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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, August 80, have 
been $2,141,499,642, against $2,101,140,927 last week and 
$1,770,¥76,461 the corresponding week last year. 























Clearings— Returns by Telegraph. 
Week Ending August 30. 1902. 1901, P. Cent. 
POE BOE cccncccovaccicéoccscocsee eos} $1,118,430,115 $051,932,078 +175 
Boston.........00000s wesecvccecscosas eos 86,067,914 89,271,119 —36 
Philadelphia. ......ccccseccsessecescees 78,951,309 088 
DORE « ctacvcscrccvegseracqocesocses 16,754,872 14,997,383 +117 
esdescee evvccceccccccccsecccocess 117,232,722 118,993,708 =— 
8t. Louis.......... papescees, coves 36,044,299 82,475,035 +188 
New Orleans......... «+. Seecccoccoss 1,223 582 5,697,157 +268 
Seven cities, 5 days.....e..eee...--| $1,561,613,903 $1,288,607,463 +212 
Other cities, 5 days......ccceccee-ceees 240,817,261 204,741,264 +176 
Total all cities, 5 days............. $1,802,431,164 $1,403,348,727 
All cities, 1 day .......... éée0 839,068,478 277,627,784 +221 
Total all cities for week........... $2,141,409,649 $1,770,976,461 +209 














The full details for the week covered by the above will be 
ven next Saturday. We cannot furnish them to-day, clear- 
being made. up by the clearing houses at noon on Satur- 
day, and hence in the above the day of the week has to 
be in all cases estimated, as we go to press Friday night. 

We present below our usual de figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, A 23, and the ts for the writs Ee | 
week in 1901, 1900 and 1899 are also given. Cont: wi 
the week of 1901 the total for the whole country shows a gain 
of 26°8 per cent. Outside of New York the increase over 1901 
ig 56°0 per cent. 
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THE FINANCIAL SITUATION. 


Mr. Abram 8. Hewitt, than whom no person could be 
selected likely to be friendlier to labor in any 
dispute in which a labor union was concerned, said 
Monday of this week, in answer to the inquiry whether 
the time had not arrived for arbitration in order to 
end the coal strike, that he thought the time had ar- 
rived when the plain truth should be told as well to 
the striking miners as to the public. * * * When 
claims are made contrary to the fundamental corditions 
upon which society is founded they must be resisted 
at all hazards. I am quite clear that the claims of 
Mr. Mitchell and the organization over which he pre- 
sides are in contravention of the principles of free 
government. * * * It is notorious that the real 
object is to secure the recognition of his national or- 
ganization as an authority entitled to decide upon the 
rates of wages and the conditions of labor in the an- 
thracite districts. If this demand be conceded, it will 
not be possible for any man not holding a union card to 
secure employment in the coal fields. * * * The 
concession of this demand will make Mr. Mitchell the 
dictator of the coal business. 

We quote these extracts from Mr. Hewitt’s in- 
terview not only because his name is synony- 
mous with sympathy for the masses and his voice 
has been so often raised in behalf of labor, 
but also because the views coincide so entirely 
with the views we have time and again expressed 
in these columns since this strike was started. With 
reference to arbitration, Mr. Hewitt‘eays further that 
the right of a man to labor is inherent in every human 
being and cannot be arbitrated any more than the 
right of aman to his own home, if it be claimed by 
an outsider, who prefers arbitration. Then again he 
adds that the operators cannot yield the point with- 
out being disloyal to the owners‘of the’ property they 
direct and manage and also to the workmen they em- 
ploy; they are only doing their plain‘ duty in declining 
toarbitrate a question which is in the{domain of con- 
sclence and involves the personalj. liberty of the 
individual. Mr. Hewitt also, as we think rightly, 
defends the operators for not too precipitately forcing 
the issue by beginning to work the coal properties: 
He asserted that he did not think it was reasonable to 
insist on the operators resuming work without regard 
to the menacing conditions with which the anthra- 
cite coal mines are now surrounded. They un- 
doubtedly owe a duty to the community, which is 
suffering great loss from the scarcity of fuel. If, how- 
ever, in the recognition of their duty to tke public 
they are compelled to respect fundamental conditions 
equally if not more important to the public welfare, 
they would be false to their duty if they should yield 
to clamor and pressure from those who have not care- 
fully considered the consequences of such action. 





Other than the coal strike, which"has really looked 
aa if it was nearing a collapse, very little has happened 
that was new, except the Reading dividend, that could 
be construed as having any direct influence on the 
stock market. The smaller dividend declared on the 
first preferred stock of that company ought, it would 
seem, to have been expected ; the action has appeared 
as most likely if not desirable because of the Reading’s 
poorer business since the coal strike began. To be 
aure,; this drop in the dividend from 2 to 1 per cent 
legally continues the voting trust. That result, too, 





may be expedient for reasons not yet disclosed. Truly, 
no stockholder either in the Reading or in the South- 
ern Railway can have cause for complaint of trust 
management of those properties up to this date ; and 
if the same wise control can be continued and the 
same progress in the future as in the past be thereby 
assured—what more could be asked or what greater 
good could fall tothe lot of the investor? Certainly no 
conceivable change in management could serve per- 
manent holders of those securities as well. 

This question of the continuance of the voting 
trust has taken shape in the case of the Southern 
Railway. At the suggestion of certain large stock- 
holders of that company who recognized the danger 
of a change in control, the voting trustees issued a 
circular after the close of business Thursday. This 
circular affords an opportunity to stockholders of ex- 
pressing their wishes as to the proposed extension. If 
a majority present their stock trast certificates at the 
office of J. P. Morgan & Oo. before September 15 it 
will be extended as therein more fally indicated. It 
is to be hoped that the stockholders will generally 
avail themselves of this opportunity, not only to make 
effective the proposed extension of the voting trust, 
but also to show their appreciation of and confidence 
in the management. 





The money market has again become the sensitive 
point in the situation. This is so only because the 
flow of currency to the interior has set in this week at 
just the time it was due, and the Sub-Treasury has at 
the same moment, as has so often happened in the 
past, collected in more revenue than disbursements 
were at hand to meet. Strangily enough it was 
only a week ago we were tcld in a press telegram 
dated Washington and marked ‘‘semi-official” 
that the interior was going to meet its own re- 
quirements for crop purposes this year, the in- 
creased deposits the banks reported they held at 
the call recently made being named as the source of 
this ability! ! Now comes another suggestion that 
the banks get United States bonds by borrowing 
them, and take out ten or twenty or more millions of 
bavk notes to meet the drain for crop purposes. If 
banks were «leemosynary and at the same time spec- 
ulative institutions, they might run the proposed 
risk to help the public, but it would bea kind of 
transaction which if indulged in by an individual 
would be considered very rash. To borrow bonds, deposit 
them for currency issues, and not be able to retire the 
currency and get the bonds back except in monthly 
fractioral parts of 3 million dcllars (the law’s limit 
each month for the whole country), would hardly 
prove a tempting bait for ary solvent person or insti- 
tution. Is it not strange that such serious obstacles 
to a nature] money market movement as an: inelastic 
currency and the locking-up of funds in the Sub- 
Treasury interpose, and which might be so easily 
removed, should be left ty Congress, in the face of 
these unhappy experiences suffered year after year, 
without any relief or cure being adopted ? 





The movement of gold bullion from the Yukon 
fields this season appears to have been much less than 
last year at this time, judging from the amount trans- 
ferred from the Pacific Coast assay offices through 
checks for the account of the Canadian banks in this 
city. The two banks having branches in British 
‘Columbia through which the bullion is shipped across 
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the border to Seattle and San Francisco are the Ca.a- 
dian Bink of Commerce and the Bank of British 
North America. The agency in this city of the 
former has thus far received checks representing $3,- 
250,000 and the agency of the latter $3,000,000; these 
amounts include $301,000 received by the Bank of 
British North America and $137,000 by the Canadian 
Bank of Commerce this week. I: is reported that 
there are considerable amounts of Yukon gold which 
come into the States through other sources than 
these banks, and it is regarded as probable by 
those who are supposed to be familiar with the 
facts that fully as much as $5,000,000 has been 
so brought into this country thus far this 
season. The trading companies ship out. of British 
Columbia gq ute large amounts of gold bullion, which 
is converted into coin through sale at the Pacific 
Coast assay offices and the coin is expended for 
merchandise, which is carried back for the account of 
these companies. Very many of the miners from the 
States who are returning from the fields are said to 
smuggle out more or less amounts of gold dust in 
order to evade payment of the tax imposed by the 
Dominion Government. In these various ways, it is 
claimed, quite important sums of gold bullion are 
brought into the country of which there is no record 
except such as may be made at the assay offices 
where it is deposited and where its origin may be 
stated by the depositors. 





There was no change in official rates of discount by 
any of the European banks this week, and unofficia', 
or open market, rates, especially on the Continent, 
were easy. The feature of the statement of the New 
York Aseociated Banks last week was the decrease of 
$10,460,100 in loans, due in part to calling in by 
some of the banks because of their low reserves, and 
also to the cancellation of loans incident to syndicate 
operations. The cash showed a net redaction of $377,- 
800—specie being increased $724,200 and legal tenders 
decreased $1,101,500—and deposits fell off $11,976,- 
200; the reserve requirements were reduced $2,994,- 
050. Deducting from this sum the net loss in cash, 
as above, left $2,616,750 as the increase in surplus re- 
serve, which now stands at $9,742,350. The drain of 
money into the Sub-Treasury from the banks during 
the current week has been large, chiefly because of 
Castoms and internal revenue receipts, and it was esti- 
mated on Friday that the banks had lost $5,813,- 
000 during the bank week to the Sub-Treasury on ac- 
count of payments in excess of receipts and also be- 
cause of transfers of currency to Chicago and New 
Orleans, while reports from some of the banks indi- 
cated that the direct movement to the interior had 
been heavy. The only important offsets to this drain 
of money from the banks were the receipt of $438,000 
in Assay Office checks, representing Yukon gold de- 
posited at Pacific Ooast points and the checks paid for 
gold at the New York office. A shipment of $500,- 
000 gold coin will be made to Baenos Ayres to-day 
(Saturday). 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 5} 
per cent and at 3 per cent, averaging 33 per cent. 
On Monday loans were at 4 per cont and at 34 per 
cent, with the bulk of the business at 32 per cent. 
On Tuesday transactions were at 3} per cent and at 
8 per cent, with the majority at 34 per cent. Oa 





W ednesday loans were at 4 per cent and at 3 per 
cent, with the bulk of the business at 34 per. cent. 
Oa Thursday transactions were at 4 per cent and at 
34 per cent, with the majority at 33 per cent. Oa 
Friday loans were at 5} per cent and at 4 percent, 
with the bulk of the business at 44 per cent, 
The market was then influenced by expectations of 
an unfavorable bank statement. Banks and trust 
companies have loaned at 3} per cent as the 
minimum. Time contracts have been firmly held 
this week at 5 per cent for sixty to ninety 
days and 5@54 per cent for four to six months on 
good mixed Stock Exchange collateral; considerable 
business has been done for the shorter periods. Banks 
report large re-discounts of commercial paper for 
Southern and Western correspondents, and also a 
good demand for accommodation by local merchants. 
There is a better supply of paper in the hands of 
brokers, but the sales are chiefly to Eastern banks. 
Rates are 5 per cent for sixty to ninety-day bills re- 
ceivable, 5@54 per cent for prime and 54@6 per cent 
for good four to six months’ single names, 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
22@2% per cent. The open market rate at Paris is 
12@1{ per cent, and at Berlin and Frankfort it is 12 
@1} percent. According to our special cable from Lon- 
don the Bank of Eogland gained £465,116 bullion 
during the week and held £37,928,138 at the close of 
the week. Our correspondent further advises us that 
the gain was due to imports of £128,000 (bought in 
the open market) and to receipts of £337,000 net 
from the interior of Great Britain. 





The foreign exchange market has been generally 
heavy this week, inflaenced by a liberal supply of spot 
commercial bills against grain and by drafts for 
prompt delivery against cotton. There was, however, 
a good demand for these bills and the prices thereof 
did not greatly recede by reason of the offerings. 
The‘business in bankers’ drafts has been moderate and 
chiefly in sight bills. The tone of the market was 
firm on Saturday, when there was an advance of 10 
points in all classes of bankers’ drafts. Ono Monday 
the tone wa3 weak at important declines, but on the 
following day there was a partial recovery and the 
movement was irregularly downward thereafter. The 
market was weak at the close on Friday. The 
Assay Office paid $907,568 85 for domestic bullion. 
Gold received at the Castom House during the week 
$65,715. 

Nominal quotations for exchange are 4 85@4 854 
for sixty day and 4 874@4 88 for sight. Rates foractual 
business on Saturday of last week were 10 points 
higher all around than on the previous day at 4 8450 
@4 8460 for long, 4 8715@4 8725 for short and 4 8750 
@4 8760 for cables. Ono Monday the market was 
weak at a decline of 25 points for long and for cables 
to 4 8425@4 8435 for the former and 4 8725@4 8735 
for the latter; short was 30 points lower at 4 8685@ 
4 8695. Oa Tuesday long and cables were unchanged, 
while short was 5 points higher at 4 8690@4 87; the 
tone was steady. Oa Wednesday, though there was a 
slight recession during the day, the market closed at 
unchanged rates. Oa Thursday the tone was weak 
at a decline of 15 points for long and short to 4 8410 
@4 8420 for the former and 4 8675@4 8685 for the 
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latter; cables were 10 points lower at 4 8715@4 8725. 
The market was weak on Friday, influenced by dear 
money and by offerings of August options on com- 
mercial bills; long and cables fell 25 points, to 4 8385 
@é4 84 for the former and to 4 8690@4 8710 for the 
latter, while short declined 15 points, to 4 8660@ 
4 8670, with sales during the day at 4 8650. The 
market was steadier at the close. The following 
shows daily posted rates for exchange by some of the 
leading drawers. 





., | MON. 
.|Aug. 25. 


3 
. 
is 


WED., | THUR. 
28, 


Fri, 
.|aug 27.) aug. 29. 


bh 
& 





Brown Bros { Stoke 


Baring, { 60: days 
Magoun & Co.. 7 Sight... 
Bank British $e days 
No. America.. ( Sight.. 


Bank of { 60 days 
Montreal..... (Sight.. 


Canadian Bank § 60 da) 
of Commerce.. Sight 


Hpelbech, Ick- § 60 da: 
elheimer & Lo. { Sight 
60 da: 
Lazard Freres... { Sight. 
Merchants’ Bk. j 60\days 
of Canada .... ? Sight. 


5 


88 876 


854 

The market closed at 4 8385@4 84 for long, 
4 8660@4 8670 for short and 4 8690@4 8710 for cables. 
Commercial on banks 4 834@4 832 and documents 
for payment 4 83@4 84}. Cotton for payment 4 83@ 
4 834, cotton for acceptance 4 834@4 833 and grain 
for payment 4 843@4 84}. 


The following gives the week’s movements of money 
to‘and from the interior by the New York banks. 
Received by | Shipped by 
N.Y. Banks.|N. Y. Banks. 


$4,150,000 | $7,636,000 
@ola 944,000 1,462,000 | Loss 518,000 


Total gold and legal tenders. $5,108,000 | $9,097,000 | Loss. $8,904,070 
With the Snub-Treasury operations the result is as 
follows. 




















ag BE &g BE 8S 5g BR eg 








Net Interter 
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Loss $8,476,000 


Week Hnding August 29, 1902, 
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Out of 
Banks. 


$9,007,000 


Wet Ohange oo 
Bank Holdémes 


Loss. $3,904,900 
16,208,000 | 20,900,000 | Loss 4,700,0u 


Total gold and legal tenders. $81,808,000 | $29,997,000 | Loss. $5,694.00 
The following table indicates the amount of builio 
in the principal European banks. 


August 28, 1902. 


Week Ending August 29, 1902., 


Inte 
Banks. 





Banks interior movement, as above; 45,103,000 

















August 29, 1901. 





Total. Gold. Totai. 


r) £ r £ 

18 7.988.188 87,028,188, 89,410,947 89,410,947 
04 996,880|44,901,016|149.897 846 07,568,386 148,489,006 
51,251,000] 83,055,000|13,491,000| 46,646,0. 
88,481,000] 69,849,000| 7,881.000| 77,180.00: 
67,710,000] 40,889.000]11,074.000| 51,428,00 
88,791,000] 14,004 000/17,129,000| 81.188,00 
18,190,200 
4,741,8°0| 6,681,600] 11,873,400, 6,951,490] 6,594,700| 11,846,100 
..| $.270,667| 1,885,883| 4,766,000] 8,004,700| 1,547.890| 4648.00 


1588,280,485| 110089149 448 st0,S80/819.071,"09 102968020) 423,480,758 
we 1886.509 898] 109758874 /¢44.967.902'81 9 262.8911 108580088! 489.448 976 
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. +] 87,418,000) 18,838,000 
74 561,000) 8,990,000 
-] 45,148,000/12,568.000 
14,281,000} 19,560,000 
16,106,000 





2,085,200 16,860,000) 1,077,400) 17.887,4" 
































HOW TO END THE COAL STRIKE. 


We see no reason for surprise that the anthracite 
operators, after their conference with Mr. Morgan, 
should have renewed, in still more positive form, 
their declaration that compromise with the miners’ 
union will not be entertained. To begin with, the 
time for compromise has passed. No compromise is 
to-day conceivable which would not have for its 
basis such concessions as would enable the union to 
assert that it had won the fight. To grant any valu- 
able concession, under present circumstances, would 
simply amount to inviting another future strike. 

This was the very obvious lesson of the compromise 
forced on the companies, for political reasons, during 
1900. If union dictation, in the matter of wage 








schedules for the miners, had not then been conceded, 
the union would not have been able to lead the 
miners into the present strike. Since, moreover, it 
has been pretty plainly recognized that the miners’ 
demands were not forced by necessity and were in 
several regards ‘wholly unreasonable, we fail to see 
what rational form a compromise’ would take. The 
idea that Mr. Morgan, on his return from Europe, 
would upset and reverse the policy which the opera- 
tors, with the approval of the public, had pursued in 
this matter of the demands of strikers, was never any- 
thing but absurd. 

Farthermore, it is important to observe that the 
mines are now, little by little, resuming work. The 
operators have been severely criticized for making no 
effort to start up mining of coal again. The impres- 
sion that no such effort was being made was created, 
we imagine, by the rather unfortunate wording of the 
operators’ public statements. It cannot be denied 
that some of these interviews, taken by themselves, 
conveyed the notion that the mine owners did not 
propose to attempt resumption of their work until 
their employes as a whole should apply for work and 
announce that the strike was over. This, if adopted, 
would have been an unfortunate policy, for the double 
reason that it would sacrifice public convenience by 
protracting the strike blockade, and that it would 
really leave the men at the union’s orders, even in the 
matter of return to work. It is notin this way that 
strikes are broken; unless, indeed, the end is ob- 
tained, as it cannot be this time, through direct 
negotiation with the union. What settles ordinarily 
a contest of this sort isthe showing by employers 
that they can operate at least some of their enterprises, 
in increasing numbers, in the face of the strike, and 
without the permission of the union. 

This is what marked the beginning of the end of 
the steel strike a year ago, and the same process now 
seems to be serving a similar purpose. Something 
like fourteen mines are now fally at work in the hard 
coal region, and though their aggregate output is 
of course comparatively small, it is the entering 
wedge. Moral effect in a situation of this sort counts 
for everything. 

Mr. Hewitt’s interview on the strike published 
in last Thursday’s papers sets forth the state 
of affairs clearly and forcibly. His statement 
that ‘‘the unhappy controversy now existing is not 
based upon any reasonable claim which labor can 
make for shorter hours or better wages,” and that, 
despite the union’s attempt to drag these issues in, 
after long refusal to give any reasons for the strike, 
‘*it is notorious that the real object is to secure the 
recognition of his national organization as an author- 
ity entitled to decide upon the rates of wages and the 
conditions of labor In the coal fields wherever situ- 
ated,” touch the point acutely. What such a situa- 
tion means, in case of surrender to the union, Mr. 
Hewitt goes on to show. He says: ‘If this demand 
be conceded, it will not be possible for any man not 
holding a union card to sycure employment in the - 
coal fields. This will amount to a denial of the right 
of every man to sell his labor in a free market.” 

Mr. Mitchell has since rejoined to Mr. Hewitt, 
Answering that the union ‘‘has never sought to pre- 
vent non-members from working in the mines, and 
they had no intention of seeking to abridge the right 
of any mine worker to become or not to become 4 
member of the organization in the future. The 
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miners are on strike for living wages; they are on 
strike for American conditions of employment, and 
nothing Mr. Hewitt can say will prove sufficient to 
divert attention from the real issues.” As regards 
the first rejoinder, it is enough to say that a union 
which has absorbed and obtained recognition of such 
powers loses no time in exercising the right of pro- 
scription. As regards the alleged necessity of the 
strike for the sake of “living wages” and ‘‘ American 
conditions of employment,” Mr. Mitchell’s remark 
had best be dismissed as nonsense. The report of all 
observers who were sent to study the mine situation 
when the strike broke out was to the purport that 
the miners were prosperous, that their wages had 
already been advanced, that the greater number of 
them had savings in the bank, and owned their own 
homes. 

Oat of this comfortable situation—of which, let it 
be observed, the miners as a class had made no com- 
plaint whateyer—the whole body of laborers at the 
mines have been driven and kept by a majority vote 
of 112 in a total yote of 810 accredited delegates. 
We expressed our Own opinion, when the strike broke 
out, that “‘labor politics”—the necessity of stirring 
up some dispute in order to keep up the union’s 
membership—was really responsible for this whole 
expensive and useless demonstration. Nothing that 
has happened since that time has caused us to modify 
the judgment. 











THE SOUTHERN RAILWAY COMPANY. 


The annual report of the Southern Railway Com- 
pany is an elaborate document, as befits a company of 
its sizo and magnitude, comprising (including only 
the lines directly operated) 6,765 miles of road, and 
traversing practically the whole of the Southern States 
east of the Mississippi and south of the Ohio River, 
The report is folio size, the same as in previous years, 
and there is no important point, either as to the com- 
pany’s finances, its physical condition, or its traffic and 
operations, on which it does not furnish full and 
complete information. 

That the income showing would be satisfactory was 
of course a foregone conclusion, the monthly returns 
having made that fact plainly manifest. Action on 
the October dividend on the preferred stock was last 
week postponed, pending arrangements for a con- 
tinuance of the voting trust (which proposition we 
discuss in our article on the Financial Situation), 
but of course there has been no question as to 
the dividend having been earned. The report 
before us shows $3,600,897 available for divi- 
dends on the operations of the twelve months, 
of which the 2} per cent semi-annual payment 
in April took $1,600,000, leaving $2,100,897 out 
of which to pay a similar dividend of 24 per cent in 
October. In other words there would be a surplus of 
$600,897 over and above the full 5 per cent on the 
$60,000,000 of preferred stock. The question there- 
fore whether the full payment shall be made hinges 
simply upon whether the existing management, to 
which the property owes its prosperity, is to be con- 
tinued. For, as the Voting Trustees so clearly point 
out, “it might well be that while a dividend at a cer- 
tain rate could be conservatively paid under a contin- 
uance of the existing administration, the board might 
feel hesitation in declaring so large a dividend if sta- 
bility in the control and management of the company 








should be endangered by the termination of the 
Voting Trust.” 

Study of the report, too, furnishes proof that this 
result has been reached after Ilberal expenditures for 
repairs, renewals and betterments. Comparing the 
iucome statement of the late year with that of the 
year preceding, the addition to gross earnings is 83,- 
051,766, and to expenses $2,503,212, leaving the rela- 
tively small gain of $548,554in the net. In this com- 
parison, however, the operations of the St. Louis 
division (the old Louisville Evansville & St. Lonis 
Railroad) are included for the whole of 1901-02, bat 
for only six months of the previous year. Including 
the results on this division for the whole of the twelve 
months of 1900-01, s0 as to get a comparison for sub- 
stantially the same properties in both years, the 
amount of the increase in gross is reduced, but a still 
larger proportion of the same is found to have been 
absorbed by augmented expenses. In other words, on 
that basis the addition to gross earnings is $2,014,476, 
of which no less than $1,753,423 went to meet extra 
expenses, leaving a gain of only $261,052 in net, or 
less than 24 per cent. 

Certain circumstances of course operated to in- 
crease expenses in the ordinary and regular way. 
Thus the volume of traffic was larger, necessitating 
additional engine and train service ; there was 4 
creased cost and consumption of coal ‘and other say 
plies ; then, also, there were serious interruptions 
storms and floods, while an insufficiency of motive 
power and terminals to properly and promptly handle 
the increased traffic also added to the coat of Opera- 
tions. Asa result the aggregate of expenses: under 
the head of Oonducting Transportation increased $1,- 
141,122, or 9°67 per cent. The hope is expressed that 
with better facilities and service some improvement in 
this respect will occur the present year. Bat after all 
has been said that can be said on this point, it still 
remains true that an important element in the in- 
creased expenses was the larger outlays upon main- 
tenance account. These outlays the previous year had 
been looked upon as quite heavy; in the late 
year very little less was spent upon’ Maintenance of 
Way and Structures, while the outlays upon Main- 
tenance of Equipment were further increased $512,- 
687%. Asan indication off what is golng on in this 
regard, we may note that the avetage expense for 
repairs and renewals per freight car mile has steadily 
risen during the last six years, and for 1901-02 was 
0°91 cent, as against only 0°47 cent in 1896-97. The 
report tells us that the}policy of gradually improving 
the condition, the capacity jand the efficiency of the 
equipment without increasing capital account there- 
for was continued throughout the year—that Main- 
tenance of Equipment was charged with the full cost 
of replacing with modern equipment at current 
market prices all equipment retired during the year. 

There were no charges to capital on account of 
equipment except $414,181. Indeed the total charges 
of all kinds to capital account forjthe year, including 
this item, were only $1,252,764, mostly for new con- 
struction and real estate. For a system comprising 
6,765 miles of road this charge of only 14 million 
dollars is manifestly a small one. The items are all 
specified and any one can note that they are proper 
and legitimate. An unusual number of new ties were 
put in ‘the track and ‘many)‘other items of expendi- 
tures for maintenance of way and structures were 
evidently much above the average. The cost of all 
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ballast was charged to operating expenses, and it 
appears from the report that 3,135 miles of track 
altogether are now ballasted, being over 48} per cent 
of the total main track mileage, thus indicating the 
good physical condition to which the property is 
being brought. 

For obvious reasons, very large train loads are not 
possible in the case of a system constituted as is the 
Southern Railway, but as evidence that steady im. 
provement is being made in that regard it may be 
pointed out that with an increase of 5 55 per cent in 
the number of tons of freight moved one mile in the 
late year the increase in the freight train mileage was 
only 3°99 per cent. This means that the average 
number of tons of freight in each train was brought 
up from 192 tons in 1900-01 to 195 tons in 1901-02. 
Including freight carried for the company’s own use 
the train load was, roughly, 226 tons in the late year, as 
against 223 tons in the preceding year. Perhaps the 
best way to indicate what has been accomplished in 
this regard is to note that the average receipts per 
train mile in the late year were $1 82, as against only 
$145 in the fiscal year 1894-95, notwithstanding a 
considerable decline in the interval in the rate received 
per ton per mile. 

A table is given in the report furnishing a classifi- 
cation of the tonnage moved, and this throws an in- 
teresting light on the character and composition of 
the company’s traffic. Doubtless many persons sup. 
pose that the system’s tonnage is largely agricultural. 
On the contrary, no less than 41°93 per cent of the 
freight moved in 1901-02 consisted of products of 
mines, 15°52 per cent more consisted of products of 
the forest (chiefly lumber and logs) and another 27:95 
per cent comprised manufactures and miscellaneous 
traffic, making for the three classes together 85°40 
per cent. Animal products constituted only 1°57 per 
cent of the total freight, and agricultural prod- 
ucts of all kinds (including cotton, grain, tobacco, 
fruits and vegetables) formed 13°03 per cent. In 
other words, the tonnage in agricultural products was 
only 2,190,583 tons out of a total freight tonnage of 
16,811,538 tons. Cotton by itself comprised no more 
than 481,731 tons, and cotton together with its vari- 
ous products 798,398 tons, this latter being about 4? 
per cent of the freight traffic. Doubtless, however, if 
revenue were taken as the basis of the comparison, the 
ratio in this last particular would be somewhat larger. 

The report contains many suggestive facts and re- 
matks having a bearing upon the future of the prop- 
erty, and which show a thorough understanding on 
the part of the management of the requisites neces- 
sary to the continued growth and development of the 
property and its steady advance in prosperity. Thus 
President Samuel Spencer points out that during the 
year there were located along or adjacent to the lines 
of the company industrial plants and undertakings 
representing an aggregate capital of $112,441,559, of 
which plants costing $89,070,959 were actually put in 
operation, leaving still in course of construction other 
industries involving an outlay of $23,370,600. There 
is also a reference to the efforts which are being made 
to increase immigration into Southern territory; 583 
Northern and Western farmers are recorded as having 
purchased 171,255 acres of farm lands haviag an 
aggregate value of $2,010,000, all located on and 
adjacent to the company’s lines. 

Mr. Spencer furnishes some interesting calculations 
to show the advantages which are to result from the 





adoption of the per diem system of payment for the 
use of foreign cars, which system went into effect 
July 11902, He shows that if this plan had been 
in force during the late fiscal year, the results to the 
company would have been a net balance in its favor 
of $242,666, whereas under the old system there was 
actually a balance against the company in amount of 
$34,233. He well says, however, that the greatest 
benefit to be expected from the per diem method is 
not in the cash compengation to be received but in 
the prompt return of cars for use on the owner’s own 
lines. 

The report is accompanied by the certificate of Pat- 
terson, Teele & Dennis, Public Accountants, testify- 
ing to the accuracy and correctness of the accounts, 
In this certificate Messrs. Patterson, Teele & Dennis 
do not content themselves with mere general state- 
ments which may mean little or may mean much, but 
instead go into particulars and specify just what the 
certification and examination cover. Judging by the 
number of points as to which specific affirmative dec- 
larations are made, the examination must have been 
unusually thorough. Thus this firm of accountants 
tell us that in‘their opinion the amounts charged 
to capital account are proper; that the valua- 
tion of the equipment in the balance sheet 
is fully borne ont by the rolling stock on 
hand and the provision made for replacement ; that 
depreciation of equipment, rails and ties has been pro- 
vided for out of income either by replacement or re- 
serves for the purpose indicated ; that the method of 
arriving at the valuation placed upon the materials 
and supplies on hand has been carefully examined and 
the valuation found justified ; that all known liabili- 
ties have been stated, and what has proved in the past 
to be a sufficient reserve has been provided for such 
as have not yet been determined ; that the amounts 
due to the company are believed to be collectible, full 


provision having been made in the reserves for such 


as seemed of doubtful realization, and that cash and 
securities have either been counted and examined or 
certificates regarding the same obtained from the de- 
positaries—all of which is decidedly assuring, and 
gives extra value to the report of the accountants. 








THE CLEVELAND CINCINNATI CHICAGO ¢ 
ST. LOUIS RAILWAY. 


The Cleveland Cincinnati Chicago & St. Louis Rail- 
way—or as it is more generally known, ‘‘The Big 
Four” system—is a Vanderbilt property, operated 
according to Vanderbilt standards, and with each 
succeeding year reveals new evidences of strength 
and progress. It owes its success entirely to the 
management of President Meville E. Ingalls, who 
has succeeded in creating a strong and fowerful 
system out of what were formerly a number of sepa- 
rate roads, not any of them very thriving properties 
before he tcok hold of them. The system is located 
in the Central West (its confines being pretty well 
indicated by the names in its title) a part of the 
country where competition has long been keen and in- 
tense, and where it is not possible for a railroad con- 
cern to prosper except under progressive, energetic 
and wide-awake management. 

The annual report before us, covering the fiscal 
year ending June 30 1902, shows that in this period 
of twelve months there was no interruption to the 
expansion in traffic and revenues. Such a statement 
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in the case of this system means more than in the case 
of some other important railroad properties, for the 
section of country in which the mileage of the Big 
Four lies comprises the great corn-producing States, 
which, as every one knows, last season by reason cf 
the disastrous drought preva.ling, suffered a very 
great reduction of their corn yield and also the yield 
of some of the other agricultural products. The ag- 
gregate corn crop in 1901 of the three States, Illinois, 
Indiana and Ohio, was estimated at only 288 million 
bushels, as against 524 million bushels in 1900; sim- 
ilarly the oats crop was estimated at only 159 million 
bushels as against 218 million bushels. 

The logs to the “Big Four” system in the corn and 
oats tonnage by reason of this shortage is given by 
Mr. Ingalls as over half a million tons, with a prob- 
able loss in revenue of three quarters of a million dol- 
lars. Yet the report shows that after the very large 
gains of the years immediately preceding there was a 
further increase in earnings in 1901-2 of close toa 
million dollars, the total of the gross rising from $17,- 
877,489 to $18,717,071. As recently as 1896.97—that 
is only five years ago—the aggregate of the gross was 
only $13,117,111, showing an addition of $5,600,000 
in the interval since then. The explanation of the 
further increase in revenues in the late year notwith- 
standing the great contraction in the agricultural 
tonnage is found in the continued prosperity and ac 
tivity of general trade, as a result of which the car- 
riage of coal, iron and building materials was enlarged. 
The same conditions also gave the company a larger 
volume of paesenger traffic, and the Pan-American 
Exposition at Buffalo contributed in the same direc- 
tion. 

We remarked above that the property was being 
operated in accordance with Vanderbilt standards. 
The proof is found in the statement in the report say- 
ing that the company has pursued thesame policy asin 
previous years of msking no charge to construction 
for any expenditures upon the property, whether for 
maintenance or improvement. It appears, too, that 
the cutlays of this description were unusually large 
during the twelve months, so that the significance of 
the statement becomes all the more striking. We 
have already noted that gross earnings during the 
year increased from $17,877,489 to $18,717,071. In 
the net earnings, though, there was no increase, but 
rather a decrease, the amount of the net falling from 
$5,121,851 in 1901 to $4,972,161 in 1902. It follows 
that expences were augmented, rougtly, a millicn 
dollars. Of course with a heavier traffic and with 
wages and fuel higher, there would naturally be a 
considerable increase in expenses. But examization 
of the details of the expenditures shows that about 
haif a million dollars increase (half the whole amount) 
occurs under the heads of Maintenance of Equipment 
and Maintenance of Way, the former having gone up 
from $2,589,564 to $2,828,868, and the expenditures 
upon Maintenance of Way from $3,263,379 to $2,513,- 
657. The report points ont that 17 engines, 180 
freight cars and 26 passenger cars, costing altogether 
$630,650, were charged to repairs of equipment; also 
that 57 miles of side track, costing $354,988, were 
charged to expenses of maintenance of track and 
rcadway, and that $17,724 paid for land at various 
points was likewise charged to expenses. 

Besides the amounts directly charged to expenses 


inge. For after providing for interest requirements 
and for the dividends paid on the two classes of the 
company’s stock, the surplus remaining was suffic- 
iently large to permit such appropriation. The net 
earnings, as we have already seen, after the reduction 
from the previous year by reason of the extra heavy 
maintenance outlays, were $4,972,151. Sundry mis- 
cellaneous income increased thisamount to $5,050,511. 
The call for interest and rentals was only $2,799,650, 
leaving a belance of $2,250,861. Dividends at the rate 
of 5 per cent on the preferred stock and 4 per cent on 
the common. stock took $1,619,516, leaving hence a 
surplus of $631,344 out of which the appropriation of 
$600,371 already referred to was made. This $600,- 
371 went to the extent of $222,201 to meet a part 
yayment on 2,800 freight cars, $218,726 went to pay 
for 22 miles of double track and $159,444 went to pay 
for 11:33 miles of track in the Linndale Yard near 
Cleveland. Altogether, President Ingalls tells us, 
90°24 miles of track were constructed during the year 
and the cost of the same provided out of the earnings; 
also 113 miles of 80-lb. steel rails were laid, replacing 
lighter rails; 330,000 yards of ballast were distributed 
in renewal; 7,136 lineal ft. of trestles and wooden 
structures were‘replaced by stone and iron. 

We have pointed out that since 1897 the gross earn- 
ings have risen from $13,117,111 to $18,717,071. The 
additional revenue has been earned, it is proper to 
state, without any material increase in the length of 
road operated. In the same interval the net earnings 
have risen from $3,252,447 to $4,972,151, showing an 
addition during the five years of considerably more 
than 50 per cent. What is particularly noteworthy, 
however, is that in the same period of five years the 
fixed charges (through the refunding of high-rate 
bonds at lower rates of interest) decreased from 
$2,883,926 to $2,799,650. The capital has remained 
unaltered through the whcle of the last ten years, 
being 38 million dollars now, the same as in 1892, 

The ckange in the character of the company’s traf- 
fic which occurred during the twelve months lowered 
somewhat the average rate reccived per ton per mile, 
which consequently dropped to 5-92 mills per ton per 
mile, from 6°10 mills. The train load was maintained 
at much the same figure as in the previous year, the 
average load for 1901-02 having been 332 and for 
1900.01 333 tons. As indicating the increase in oper- 
ating efficiency attained in this direction during the 
last ten years, it is only necessary to recall that as 
against the 332 tons for 1901-02 the average train load 
in 1892 93,was only 202 tons. Stated in another way, 
the company moved 2,012 million tons one mile in 
1901-02 with a freight train mileage of only 6,057,834 
miles, wher as in 1892-93 6,605,072 train miles were 
run to move a tonrage movement one mile of only 
1,331 million tons. 

The outlook for the current fiscal year appears to 
be particulaily gratifying. Mr. Ingalls declares that 
probably for the first time in many years the pub- 
lished tariffs on freight and passenger business are 
strictly maintained on practically all railways. At 
the’ same time the agricultural promise is excep- 
tionally favorable. There are large crops of almost 
everything along the lines of the company, he says, 
and the gross earnings are likely to be heavy. Ex- 
penses, however, he thinks will be somewhat in- 
creased by higher cost of material and higher wages. 
As if to emphasize his statement in this latter yar- 





in this way a further appropriation of $600,371 was 
made for much the same purpose out of surplus earn- 





ticular, the news comes this week from Chicago that 
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after {dedtereade lasting several days between rep- 
resentatives of the “ Big Four” system and its em- 
ployes a new and higher scale of wages was 
agreed upon to go into effect on September1. The 
dispatch estimates the aggregate increase to the 
company on that account for the year at $100,000. 
Thus we have another illustration going to show that 
tailroad ‘employes are getting their share in the ex- 
isting prosperity ; but of course this fact was suffic- 
iently established before. 





THE CHICAGO & NORTH WESTERN REPORT. 

‘There are few railroad companies in the United 
States which have such a record of success and pros- 
perity as the Chicago & North Western. Even in 
times of depression the company made‘an excellent 
showing and now that ‘trade activity reigns through- 
out the country the results are of such surpassing ex- 
eellence that there is only one word that adoquetely 
describes them— marvelous. 

The company appropriated directly out of earnings 
fn the late fiscal year (ending May 31 1902) no less 
than $4,697,055 for improvements and permanent ad- 
ditions to the property and to pay for the amount ex- 
‘pended thus far ($497,353) on the Minnesota & Weat- 
ern Railway, a road in process of construction in the 
State of Minnesota. In the previous fiscal year there 
was a similar appropriation out of the earnings in 

‘amount of $4,169,526 and in 1899-1900 a like appro- 

priation of $4,542,041. In the last three years, there- 
fore, almost “134 million dollars—in exact figures 
$13,408,622—have been applied out of earn- 
ings in the making of improvements, better- 
ments and new extensions. The management have 
for years pursued the policy of using large amounts 
of earnings for these purposes, but of course never 
previously have these appropriations been on a scale 
of such extraordinary magnitude. Of course good 
times are doing their part in placing such large 
amounts of earnings at the company’s disposal, but it 
is also to be remembered that no such amounte would 
now be available except for the company’s policy in 
keeping capital and interest requirements low through 
long continued yearly appropriations of earnings in 
that way. 

The company has built some important new exten- 
sions, notably the Princeton & Northwestern and the 
Peoria & Northwestern, and the construction charges 
for the twelve months altogether fell but ‘little short 
of 14 million dollare—€13,898,659. Of this, $4,697,- 
055, as already stated, was charged against net income, 
and $9,201,604 was charged to capital‘account. The 
annual report tells us that the company’s main line 
between Chicago and the Missouri River at Council 
Bluffs, a distance of 490 miles, is now entirely double 
track, the remaining gap of 67 miles having been com- 
pleted during the fiscal year. The system now com- 
prises 796°90 miles of double track, embracing the 
three matin lines of the company from Chicago to the 
West, North and the Northwest. 

A critical examination of the report, with its exten- 
sive details, reveals progress in‘:every direction. In 
the previous fiscal year the gross revenues of the 
system had been fully’ maintained, notwithstanding 
the poor spring-wheat yield of the'season of 1900, the 

‘spring-wheat crop being one of the most important 
agricultural productions in the road’s'territory. It is 
hence not surprising that with the spring-wheat yield 





in 1901° very good and industrial revival continued 
and enlarged, earnings in' the late fiscal year should 
have further expanded in a very noteworthy way. 
Some addition to the length of road worked, operated 
to the same end, though necessarily new mileage yields 
only very light traffic at the outset. From $43,098,- 
587 in 1900-01 the total of the gross earnings hav risen 
to $46,644,121 to 1901-02. All departments of traffic 
contributed to this increase of over 8} million-dollars 
for the twelve months, passenger earnings being en- 
larged $1,167,948, freight earnings $2,071,946, and 
express, mail and miscellaneous earnings $305,640. 
These additions for a single‘'year would be note- 
worthy if standing by themselves, but if we go 
back we find that the’ record has been one’ of 
almost continuons growth.’ While for 1901-02 ‘the 
total of the grose is'$46,644,121,only five yeats before, 
in 1896-97, the amount: had been no more than 
$30,977,248. The passenger earnings in these ‘five 
years, during which the average length of road oper- 
ated’ increased from’ 5,030 to 5,759° miles, ‘have 
expanded over 50 per cent, rising from’ $6,963,578 'to 
$10,886,139, and the freight earnings have gone up 
in much the same _—s that is from $22,236,612 to 
$33,436,892. ) i 

In the net earnings the farther addition the: late 
year was relatively small. Previously these net earn- 
ings had increased from $11,038,422 in 1896-97 to $15,- 
868,588 in 1900-01. ' For 1901-02:the: amount: of the 
net is $16,638,478, from which it is evident: that the 
further increase was $769,890. That the addition to 
net should have been no more than $769,890 with ‘an 
addition of $3,545,544 to the gross is evidence 
that besides the $4,697,055 appropriated for im- 
provements, etc., from et income as a@ separ. 
ate item, ordinary operating expenses were also 
heavily charged with outlays of the same de- 
scription. Of course, with a much greater volume 
of traffic in both the passenger and the freight 
departments, and with a somewhat larger average 
mileage operated, expenses would be heavier in any 
event. But that this is not the only explanation of 
the large augmentation becomes obvious when one 
makes a careful inspection of the details of the oper- 
ating expenses. Such examination reveals that the 
items under the head of ‘‘Cost of conducting trans- 
portation” account for considerably less than one-half 
the total increase in expenses—that is they account 
for only $1,265,830 out of a total increase of $2,775,- 
644. On the other hand the company spent $918,- 
882 more upon maintenance of equipment and $558,- 
260 more upon maintenance of way and structures. 
Included in the expenditures for maintenance of way 
and structures was the cost of 43,618 tons of steel 
rails laid in replacement of rails of lighter weight 
in 361 miles of track; also ‘very heavy tie renew- 
als and outlays for’ ballasting, building new bridges, 
etc. The equipment outlays included $786,822 for 
new freight cars purchased and bailt for replace- 
ments as against only $117,154 spent on that account 
in the previous fiscal year. 

As is known, a slight increase in the dividend dis- 
tribution has been made, the dividend on the common 
stock having been raised from 6 to? per cent, and that 
on the preferred stock from 7 to 8 per cent. As the 
capital of the company is comparatively small the 
additional requirement on this account however was 
only $615,074. After providing for this increased 
sum and also for the $4,697,055 applied out of net 
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income for improvements and new extensions there 
remained a surplas on the year’s operations in the 
large sum of $1,348,302. 

To put the statement ina elightly different form 
the company had a net income of $17,215,558 with 
which to meet charges for interest, sinking funds, 
etc., of $6,640,733, After deducting these fixed 
charges, there remained available, it will be seen, 
$10,574,825. The.dividends paid. called for only $4,- 
529,468, and an amount greater than the sum paid 
ont in dividends, namely $4,697,055, was applied in 
the way already indicated—that is, for improvements 
and extensions, still leaving a surplus over 
and above ell these outlays in the sum al- 
ready. mentioned, namely $1,348,302. Nor does 
thig tell the whole story, for the amount is inde. 
pendent of the net receipts ($702,363) from the land 
department and does not allow for the surplus on the 
operations of the trans-Missouri lines (their accounts 
being kept separate) which surplus amounted to 
$334,055 more. 

As indicating the operating efficiency attained by 
the road we gave last year a little table show- 
ing the tonnage movement in relation to train 
load and the, number of miles run by the trains. 
Bringing this table forward so as to include the 
1901-02 results, the comparisons are still more strik- 
ing than on the preylous occasion, indicating further 
progress in the same direction. The table is as. fol- 
lows. 


Tons moved Miles run Train Earns. per 

one mile. by trains. load. train mile. 

1901-2...... 4,122,440,480 16,512,880 249°65 tons $203 
1900-1...... 83,701,417,722 15,928,982 23237 tons 1:98 
1899-0......3,849,367,760 16,341,994 235°55 tons 1:96 
1898-9... ..3,229,827,820 15,489,673 20848 tons 1°82 
1897-8...... 3,030,610,175 15,640,433 198°77 tons 1°73 
1896-7......2,254,027,285 14,871,286 151'57 tons 151 
1895-6...... 2,372,365,483 16,809,353 141°13 tons 146 
1894-5...... 1,713,655 ,944 14,662,063 11688 tons 1°34 
18938-4...... 1,989,355,696 16,063,562 123°84 tons 1°33 


Thus it will be seen that there was a further in- 
crease in the average train load in the late year, 
bringing it up to pretty nearly 250 tons, as against 
232 tons in the previous year, and against not quite 
124 tons as recently as 1893-94. What this increase 
in train load means is best indicated by the last .col- 
umn in the foregoing table showing that the trains 
in the late year earned $203 per mile, as against 
$1 33 in 1893-4. This increase in the earnings of the 
trains was effected moreover, it is proper to say, not- 
withstanding a considerable decrease.in the average 
rate received per ton per mile. This average rate per 
ton-mile again declined the late year, bringing it 
down to 8°10 mills. Inthe previous fiscal year the 
rate was 8°5 mills, and in 1893-4 it was 10°7 mills. 








RAILROAD GROSS AND NET FARNINGS 
FOR THE HALF YEAR. 


We present to-day our compilations of the gross 
and net earnings of United States railroads for the 
first half of the current calendar year.. The results 
fully meet expectations. If the further improvement 
—we mean on top of the large previous gains—is not 
so striking as in the years immediately preceding, it 
yet is of considerable proportions, and is the more 
significant because made in face of some adverse con- 
ditions of wide influence. For it must not be forgot- 
ten that the United States last season experienced a crop 
shertage which has had few parallels in the country’s 


consequence of this shortage there was a very decided 
contraction in the movement of grain and agricul- 
tural products over the railroads during the current 
calendar year. 

We furnished quite a lengthy review of the in- 
fluences at work during 1902 in our early preliminary 
statement for the half-year givenin the Curoniciz 
of July 12, and it is not needful to rehearse again the 
facts there so fully set out. Suffice it to say that 
there was a large shrinkage in the grain movement 
both in the West and in the Hast, that the live-stock’ 
shipments in the West at the same time fell off, and 
that even the cotton movement in the South did not 
come up to that of last year. Of course the continued 
activity and prosperity of business all over the United 
States was a favoring circumstance of large magni- 
tude. This operated to swell the passenger traffic and 
added to the volume of the classes of tonnage directly 
dependent upon the state of trade, serving thereby to 
offset the loss in the agricultural tonnage. We are 
speaking of course of the roads as a whole. Qn cer- 
tain lines and.in certain sections of the country the 
gain in this way was not sufficient to wipe out the 
loss from the crop shortage. 

Not. so many companies make returns of net earn- 
ings as of gross; nevertheless our statement covers 
155,224 miles of road, not counting any of the Mexi- 
can lines, which we now exclude from the totals, 
Moreover the aggregate of the gross earnings on these 
155,224 miles reaches the imposing sum of 670 million 
dollars. The.incregse over the same period in 1901 is 
found to be almost 39 million dollars, In the net the 
improvement is only $7,722,906. In ratio the gain is 
6°16 per cent in gross earnings and only 3°81 per cent 
in net earnings—this, with the length of road 











operated 1:27 per cent larger than 1901, as will be 
seen by the following table. 
vipa Seo gg = 1908. | 1901. - ame — 
Miles Of TOO , ...000--eseeseees _ 158,278 1,046 127 
8 $ 
Gross earnings. .........-+000++: 70,308,02f| 631,404,287 285,004,689 16 
Operating CxXpeNnses.ece.....--. 429,248,490) $1,181,738 T3 
Net earnings........ ....+.. 209,978,703] 208,250,797 7.722.906) ‘81 

















In explanation of the much smaller increase in net 
than in gross, it should be stated that quite a number 
of causes combined to swell operating expenses. Fael 
and supplies cost more ‘and wages were in many in- 
stances higher. Then, also, railroad managers were 
generally quite liberal in their outlays for repairs, 
renewals, betterments, etc., earnings being on a 
scale to admit of the prosecution of such work. Far- 
thermore, bad weather was an adverse feature during 
some of the months, as we have so many times pointed 
ont in these columns. In February, particularly, con- 
ditions were decidedly unfavorable in that regard, 
floods, snows, rains and storms presenting obstacles to 
railroad transportation which have rarely if ever been 
equaled. ‘These disturbances alsoextended into some 
of the subsequent months. The loss in gross earnings 
resulting from that cause was subsequently overcome, 
but the addition to expenses arising out of the same 
circumstances was of course a permanent loss. 

It should be added that the anthracite coal miners’ 
strike was another adverse feature of the half-year. 
This strike began on the 12th of May and has con- 
tinued up to the present time. Its effect in diminigh- 
ing earnings, gross and net, is not fully reflected in 
our table, since in the case of the Lehigh Valley, the 





history, and that as the most direct and immediate 





Philadelphia & Reading and the New York Susque- 
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hanna & Western, the Jane returns have not yet come 
to hand, and necessarily therefore the figures for those 
roads in our table cover only the five months to 
May 31. 

All things considered, the showing, as said at the 
outset, must be regarded as remarkably good. This 
will appear the more true when it is recalled how 
striking was the improvement in the sama six months 
of the years preceding. Ino the case of the gross 
earnings the totals have been rising every year since 
1897 without interruption. In the case of the net 
earnings the improvement has been in progress ever 
wince 1894, a; will be seen by the following summary 
of the totals back to 1893. 



































including any of the controlled roads) an increase of 
$8,274,400 in gross and $2,635,100 in net. But many 
other systems in different parts of the country are 
distinguished in much the same way. The Union 
Pacific has bettered gross by $1,865,287 and net by. 
$1,185,089. The Canadian Pacific has $3,035,343 in- 
crease in gross, though only $325,335 gain in net. 
The Illinois Central has addad $1,743,241 to gross and 
$172,864 to net. The Bultimore & Ohio has swelled 
its gross $1,500,688, more than the whole of which, 
howev:r, has been absorbed by increased expenses, so 
that there is a decreaze in net of $56,651. The Lonis- 
ville & Nashville bettered its gross $1,375,439 and its 
net $326,411; and so we might extend the illustrations 
almost indefinitely, We farnish below a full list of 




















Gross Barnings. Net Barnings. A 
Year & > to the changes (gains or losses) in both gross and net 
No. of Year | Year Increase or Year Year | Increase ov i 

roads.| Given. | Preceding. | Decrease. | Given. | Preceding.| Decrease. exceeding $100,000. 

‘Jan.1|—$ $ ck. + $ PRINCIPAL au IN GROSS EARNINGS FoR 6 MONTHS. 
otal os f ey. "9,274,400 | Kan. City Bouthern” $292,048 
c 749,981|-+14,360,455| 124,158, 164| 123,275,703, +82,9e1 | Pennsylvaniat........ an. athern ’ 
rene. Bateman a Mensa emmy pm ean ee BY. Canadian Pacific...... 8,035,843 | Yazoo & Miss. Valley: 285,048 
*94(172)| 881,808,367} 890,236,117|-67,479,750,, 96,100,486) 117,570,940) ~28,461,404 | Oanadian Pac Seances | Kasco 35,048 
*95(160)| 861,300,7:8| 810,182,086] +12,800,747) 106,105,819] 99,614,687] +6,491,182 | Prim FUG :-------- LPGO.887 | Roaboard Aly Line... aaante 
96(174)| 884,020,332] 366,81?,743| +17,207,584) 112,407,985] 108,142,290] +4,555,76¢ | Chie. Burl. & Quincy... 1°798,087 | Rio Grande Western.. 9159°387 
997(170)| 405,008,781} 407,164,468) —2,130,78")|121,059,820/ 16,427,818) +5,632,002 | Baltimore & Ohio..... 1, 8 | Grand Trank Western 0154,754 
°96(179)| 460,628,18(| 410,596,441|-+ 49,031,689|/189,685,717| (21,695,682) +17,690,685 | Louisville 4 Nashville *875,489 Chic. Ind. & Louisv... 52,450 
*99(165)| 489,509,765] 461,993,053/+27,516,712|150,599,074 |140,515,585| +10,658,539 | Southern Pacific Sys.. 91,291,843 r & Aroostook. . 151,014 
100(1°0)| 577,149,661] 606,376,845) +70,783,816)1 10,718,487|156,541,468| 425,196,999 | Chic. Mil. & St. Paul.. 1,251,116 | Iowa Oentral.......... 146,571 

»h4e,! 3 °6,: |, 79, 7 45,! ,OUl, A2E8°9 | Sonth ru way... 1/135,801 Northern Central..... 141,800 

‘O1(178)) 699,684,704) 630,431,066) +57,918,88 91/908, 318, 980/170,406.140) +-26,728,1°0 | N.Y. Central.......... 1,066,558 | Duluth 80. 8h. & Atl.. 141,603 
08(154)! 670,398,926! 631,494,287] +88,904,689 200,973,703 '202,250,707' +7,722,906 | Norfolk & Western... 927,683 | Phil. Wilming.&Balt.. 134,100 
NOTE.—We no longer include the Mexican roads or the coal-mining fre ty bey Be yeaa Alabama Gt, Southern ies 
operations of the anthracite coal roads in our totals. Figures for | s+ Louie &SanFran.. 733,283 | Burl. 0. Rap. & No... #128,367 
ss Foshan cian eserieeeiete 8 is cntetenienb mate 8,085 | Toledo & Ohio Cent... 109,913 
Chesa, sy Ohio.. 1 Olev. Cin. Chic. & St. * 108,527 


Thus the gain of $38,904,639 in gross the first six 
months of 1902 follows a similar gain of $57,912,838 
in 1901, $70,783,316 in 1900, $27,516,712 in 1899 and 
$49,931,689 in 1898. In the net the addition of $7,- 
722,906 in 1902 supplements an increase of $26,723,- 
180 in 1901, $25,126,969 in 1900, $10,053,539 in 1899, 
$17,690,035 in 1898, etc., etc. 


Oar figures the present year, as already stated, cover | P 


155,224 mil2s. Allowing for the roads unrepresented, 
it is probably correct to say that for the whole Uaited 
States system the addition to gross earnings during | x 
the six months of 1902 was not less than 50 million 
dol'ars. We have previously estimated the increase 
for the first half of 1901 at 70 million dollars, that for 
1900 at 90 million dollars, that for 1899 at 42 million 
doliars and that for 1898 at 63 million dollars. The 
result hence is that there has been a positive addition 
since 1897 to the gross earnings of United Sta‘es rail 
roads in this period of six months in the extraordinary 
sum of 320 million dollars. 


The improvement in earnings continued in progress | Se 


through all the months of 1902, though the effects of 
the bad weather experienced in February a21d March 
were seen in much smaller ratios of gain in both gross 


and net in those months than in the other months of | P 
‘the period. We furnish herewith a record of the 


monthly totals. 








GROSS AND NET EARNINGS. 
Gross Earnings. Net Earnings. 
Mth, f 
1908. 1901, | rme.orDec. P.c.| 1902, 1901. | Inc.or Dec.'P. ¢. 





a g $ $ 

Jan..| 99,883,443; 91,517, 108}-+8,371,340) 9°15) 82,993,370)30,441,453|+2,551,913, 8°38 
Feb .| 89,028,887) 84,859,745) +4,168,942| 4°91 /26,478,054/25,923,786| +555,168) 2°14 
Mar .| 97,200,104) 92,943,633) +4,846,471) 4°68/31,299,387/30,736, 551) +662,836; 1°83 
April'100,562,300, 91,894,164/ +9,168, 136 10°03/81,260,129 27,891, 119) +8,869,010/12°08 
May .| 95,860,907| 90,021,125 +5,769,77¢| 6°40/29,779,428)28,640,088|+1,189,390| 3°98 
Jne.! 82,906,485) 76,365,420) +6,131,208| 7°98 26,679,487/25,455.584/+-1,299,903) 4°81 

Nors.—The number of roads included in January was 109; 
in Ay vig” Be ai in March 120; in April 120; in oa 109; in 
June 94. exican roads are not uded in an ¢ above 
eee ay tee a are the coal mining operations of the 4 ent acite coal 


In the case of the separate roads, we have many 
gains of striking proportions. The Pennsylvania Bail- 
































roai of course leads al! the rest, reporting for the °| 
lines directly operated east of Pittsburg and Erie (a0; 


628,849 | Gulf & Ship Island.. 0103,796 
621/957 | Terre H. & Ind’polis.. 100,067 


























Phil & Head maing By.i. , Conese T tal (re ( ting 
2 ie. _ resen 

L Shore & Mich. Bo. an 563,921 road) peceoscoes $40,685,024 
Ohio. B. I. & Pacific.. 2543,662 
Atlantic Coast Line.. 501,059 
Mo. Pacific & Iron Mt. 480,3 Decreases, 

Grand Trunk.......... 434,83 
Colorado & Southern. 434,787 | Central of Ly Jersey ogee.790 
Oentral of Georgia 427,897 | N. Y. Lack. & West. . 

Hocking Valiey....... 398,861 | Lehigh Valley 2 RN estes 
Bess. & Lake Erie... 390,262 | N. Y. Ont. & Western 407,330 

ere Marquette....... 388,533 Alban & 8u |e oes 373,392 
Wisconsin Central 370,539 ic. & Bt. 220,619 
Wheeling & L. Erie. SEBS | Birle... .cdcoccecscccccoce 196,475 
Chic. & East. [illinois ° N. Y. Susque. & West.. 07108,929 
Mobile & Ohio......... 336, 

32 ol as Spepeernting 








~t -P.. 
ash. Chatt. & St. L.. 310,649 HAS). .0 2. cceeee $3,129,042 


* Does not include results for Lehigh My A Coal Co., which latter 
for the five months shows a decrease of $257,974. 

nr ip dow lines directly as east and west of Pittsburg and Erie. 

ne we on Eastern Buftalo & Apemee * Valley 

Biviets snorcaney $4, 963,400 and © gross on Western lines in- 
erased | 

{These rsa ms are , for the Railroad Company ; the Coal & Iron Com- 
pany for the fivefmonths reports a decrease of $1,370,411. 

v For five months to May 31. 2 For four months to April 30. 


yg CHANGES IN NET EARNINGS IN 6 MONTHS, 


Increases, 
Duluth So. Sh. & Atl.. $117,268 





























janie poumabion $2,635,100 
Union Pacific......... ~ 1,185,089 | Kan. City Southern... 113,782 
=. Burl. & Quincy... batt Southern Railway.... 112,382 
aeeee serneenne ’ on eae 
. R. I. & Pacific. 2789,907 Total —— 
Norfolk & Western.. 647,233 ing 34 roaus)... $14,364,814 
Atch. Top. & Santa Fe 620,427 
Atlantic it Line. 620,131 Decreases, 
Duluth Mess. & North. 571,871 
(llinois Central ....... 472, joe ¥ veer E _ 001,177,008 
Duluth & Iron Range. 472,330 | Southern Pacific...... 01,165,425 
hil. & Reading RR.J. v408,177 Central Oth Now J. ersey 943,796 
Minn. 8t. P. &8. 8t. M. 384,948 | Mo. Pacific & Iron Mt. 763,274 
Chic. Mil. & 8t. Paul. 347,720 | N. Y. Lack. & West.... 530,964 
Louisville & Nashville $26,411 | St.Louis & San Fran.. 460,704 
Oanadian Pacific..... 325,335 | N. Y. Ont. & Western.. 395,732 
Ohesapeake & Ohio... 267,916 | Albany & 8 eh .... 67, 
Mobile & Ohio......... 66,861 | Lake Shore & Mich. So. 320,692 
Rio Grande Western 0182,068 | Chi & Alton...... 273,43 
msin Central 23 0 Roch. & Pitts 198,773 
Valley........ 153,158 | Seaboard Air Line.. 196,497 
Burl. Ced. Rap. & Nor. 2153,019 | Oleve.Cin.Chic.& 8t.L. 189,417 
Grand Trunk System. 148,437 | Syracuse Bing. & N 156,209 
& East Nl... 114,399 a & Eastern...... 139,48: 
Colorado & Southern 141,391 | N. Y. Oentral.......... 111,4 
Boston aine....... 140,647 | 8t. Louis Southwest... 106,208 
Phil. Wilm. & Balt... 138, Denver & Rio Grande. 107,446 
Sav. Fla. & Western. 0133,159 ——— 
Pere Marquette....... 128,734, Total Sareeentins 
Bess. & Lake Erie.... 124,020 18 roads).......... 606,235 


* Does not include results for h Valley Ooai Company, which 
latter for the five months shows $179,986 decrease. 

t Covers wonge Cnt directly operated east and west of Pittsburg and Erie. 
The net o es (including Buffalo & ‘ee 
poy sinoroaacd cased $1,736,900 and the net on W 


{ These figures are for the Railroad Com 3. the Coal & Iron Com- 
pany or the five months reports a decrease of ot $610,196. 
o For five months to May 31. @ For four months to April 30. 
There isalarger number of losses than usual it 


will be seen—more of them in net than in gross. 
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The ; 
shinels Wh pitty er mainly from two classes of roads ; 
. +] -—- 
y grain-carrying roads, which were Miaal ipo, wee Net 
affected by last year’ most je States (Con.)— 1901, 1902, Toor 
year’s crop shortage, and the anth Sornwail Kye ds08 '090 * es ne ee 
cite coal roads ; besides which losses in net >) giebsnons 147085 © 1B01 oko}. Ree 
a rland Vailey.b. 302 16,920 . —15,993 
the case of systems like the Southern Pacific, on in| Banks take Stor: is 405.403 19881 158386 fats 
expenses have been h 7 » where | Hunt. & Broad Top... 1310 157,078 73.73 7,637 20;382 
eavily augment L. Champ. & - S8R717 351.745 h 80.198 : 
ed as the Lehigh - B8.4el : 227,941 Aas 589 
of a result | Lebish & Hudson Riv 19,701 7.149 19,586 
: Laser on the part of the management of spend Newb. Dutob, & Goat 4701000 *2,200:000 *590°000 ast | Faast 
ing large amoants for renewals and i pend. | Xow jenor & XY. a 1888 + ottoo 
When arranged in groups mprovements. New ork & Penn: 47103 ae -Tii 
, every grou orthern Central.b... 4,092.5 40, def.7,193 jef.34,023  +28,664 
crease in gross earnings with the ho wees an in- | Pilla. Witm. & Balt: Sei sit 8,950,704 1:136,984 ‘Wout sea 49h 80 
the xception o taten Island Ry..... 4 26,115 det.7. +136,500 
ra gg coal group. In each of the i f Uistor & Delaware def.185 det 10o19 +8319 
preceding, namely 1901, 1900, 1899 and 1898 years | Wisp &'No-Briva “sss07 |“ O7-10u 2bo088 — a0.0n8 rey 
group had recorded enlarged totals without , OVEry | Total $1 roads)... 21,687,052 20,860,132 6,326,801 core —4'487 
1903 : 1326, 7 
ception, from which an idea can be gained of rte ex- ann aioor be. a 1001, 1902, 004.708 +828,088 
tinuous character of the expans! 6 con- byt & Ginn. ° 88.162 Speaee 225,112 obs,280 "psoas ; 
couihann) ye stan oul . sion in all parts of the | chic nf Bast Iitinola gies iecree ee ee eee 
r. In the net th Chie. ind. & Loulsv.e. olzen0g9 01.67 703 LSTZWTL Lwahe72 +144, 
* 1 Transf.b 01,670,580 —-v637,841 +144,389 
groups with losses: th ere are two | potion Maat “ease “aan os aatses 
: the anthracite Kigin Joliet & East... 469,785 00,426 = -¥272,073 
‘ = xh 181, 728, 
the Southwestern and South Pacifi coal group and | fijctisbentrs = 1en So Rawat 1 408.047 une. sik 
ral.@..... 20, wert 005,65: 7 
following are the results b c group. The] rae Sacre: IweLOOL 18.445.760 0,117,081 pores | {18888 
3 by groups for the | Kanawha Micha... . Sars 167-401 aioe “205057 © *~a0h0gl 
years. Further bel ast two | pakebnes Westin... Smone 28 aot 1oa.so7 R719 =A .- 34 
classified i ow we give a detailed exhibi ranistes & at. Ee ta'oee oe 2|OC ats ae a2 708 
assified in the same way and showi t Manietique.» ues hes o) red ote v7T 831 witaes 1 
ar , o 
each road separatel ng the figures for | }- ‘Marquette.a....’ 4.062.203 4,203,008 ois ae +nags 
y- 7" nee & Indianap. 349,149 i. 336,163 by +128; 734 
m,. cy 5 . —! 
ge SUMMARY BY 6 Poledo & Ohio Centza 1972008 | L20e Le weasel = SERIES +48. 408 
——~ ROUPS. Tol. Poo. & I ier yl wus wie anon 
SECTION on | ©7088 Harnings. one i Wheeting @ 1. irieb.. 1,748,418 uiegsed alataee i20808 | O78 
GRovP. on | Net Barnsngs. Total (23 roads)... 49,678,214 45.7 : 361,708 +55,680 
nf OOH. | OE 1901. | I Mirthews poy .757,889 14,978,793 14,143 563  +835,240 
Sow ree $ ry eT ee ims eens fy ap. & Noa... $1,077,012 “s 7; he 
74..(6)| 17,019,972! 16,265,513! $ P. Ct ic, Burl. & Quinb. 25, '4644,058 
Trunk lines.116)|820,090,060|207; 701 4) 4,780,971 asen, 470| +160,501 pre oie eaeee West’n.b. 5 814.050 8,454,431 Peis fig 
Anthr. coal..(10)| 41,305,886} 48,406,71 67,877,699| 64,472,194] 42,908,875 4°65: Ga ince kre 21,226,873 ares 1 12,664 sete 
aerate 21,687,052) 20,360, a - conan | 14,727,880] —8,188,000 a. - Duluth santa Sos oe? +8,083,° 63 +203 oe tain 
2 n.(28)| 49,678,214| 46,757, | 6,004,768) +822,033 Dul. So. 8 61,335 288,200 15,810 472, 
Rerhwer' | 40] ea.6ope| oom] ALsase7| a.sno ee | Rauch & Ne. idai’ an “ices Serre Thteeae 
o(4)| 42,206,668) 87,308 562,357! +4,169,590 Minneap. 4 S ee 267/010 11,212 11,699 . 
Southwest. & . on 15,858,172] 14,289,913) +1,563, 19°29 | Minneap. & St. La... 1,687,452 237,502 271,036 
. . 1,563,250) 10°04 nn, St.P. & 8.S.M.b 2'a20' 647'337 038 —33,534 
South Pac, (21)/115,785,276 Mineral Range.b.... t Pt rr 
Southern...-'38)] 88,118,001 111,597,077) 36,430,654| 37,907,221] —1,566 st. Jos. & Gr.taian Ganise tres, | anak «= teaero40 
ae 94 90,861,197) 26,965,489] 24,498,162 566,567) 4°18 sconsin Central.b- 2.429.106 157,745 244.012 +-35,940 
ota! (184 r’ds) |670,898,026/631 404,237 [209,079,708 eames _+2,662,271) 1041 | Total (15 roads)... 74.8 710 sored _waurant _ {10h 
M serespeae 250,797 en gg w+ 74,623 195 68,189, - 
extoan aol kaidinail aniiaaal agente exeeei +7,922.006)" 381 | North Pactte— 1998. ono pag 91,508,807 7tt160,500 

A! — = nadi . Ine 
Englan 4. 3 sane mileage for the above +497.903| 976 | North Sharebee: Manner Re a 180 5,856,078 “— 
ooues + miles against 2,988 miles ir 1908: is as follows: New | pee sont a voencees 9 Seaumas BI: 5,629,738 +325,835 
ra enscenty sae nize onan See 1901; ‘Trunk tines, 37,608 | Oe Qeeasccc 290ReR RSIS aN MALU tana 
western, 25,816 e Western, 12,834 agai © States,| — Total (4 : Assai8 9aee120 41,1860 
35,704 againet 35. Goa, Nosh Peck ede BL et een” ae "37,805,842 15 es 
27,240 a 5,024; North Pacific, 1 ern and South Pactfi poy ag 15,853,178 14,280,018 +1,568, 
pseu S004 poe wualtanuagnetintaeere Masten | on, Bake hos ls BB Sag 

The : i oan, | Dons Rip Grande 27,528,206 11,921,088 11,200,605 +6 
ait following is the detailed statement for the | Kan aa Deny. Gitz.b 868.78 1 108908 Gunor tH 0.497 
ee eee o | Kateae iy Stina iis iett | Shake Tans 

N sas OX... 3,00 ¢y 931,94 * 715 

INGS OF UNITED STATES RAILW Mo. Pacitie & I. Mub etree certee «sine | Re 

pomet AYS JAN. 1TO JUNE alg Cal. & Ore.a. 16:787'891 4.9¥3;956 5.757.230 +-69,510 

‘etree - M 30, | Nevada Central....... 60,80 yao an78s | POaO 

plow Bro mglana— 1902, 1901, 1902 a ia a aoe Ark. River 17.408 4,829 +6,204 

Bang. & Aroostook.b. | SuB.025 | 242.0 3 901. Ine. o” Dee, Ro Grande ae ease 198408 4,835 ieee 

Bos. Kev. Maine.b -.. 15,160, oes nln germae  pe7ees _+80,000 t. Louis & he tong» 01,908,703 es v7Bt-400 +18,°98 

Gent New Bnet "Riv a ti a 238,000 +14u,047 | St. pg AY goisoss 3,10L110 3,65 ra “420.580 

feels «6a sacara ——«70°608 4973 = “lal | San'Fran-& No Passa Solmees §osmnes | Loasie 7 

. arnees hola «on ghigy © 11.938 | douthorn Paclica.. shgirare ‘yaas ‘Stanek “886 
‘otal (6 roads).... 17,012,072 16,265,518 4,780, 29, = ——Omaa.... 980.11 2es v8.80 S96 10,0588 , 

k Line 1908, 1901. 780,971 4,680,470 +150,501 Wichita Valley.a..... $31,138 $1184 16 ro 1,165,425 
Baltimore &0 & Ohio. b. $ 3° pe -- Inc. or Dec. Total (21 roads) os 12,195 16,265 a 
cle Oc Southwh,,¢ 75,008,740 28,558,052 & s).. 115,735,276 111,597,077 36,430,464 ——e 

ev. vin. Ch: & St.L.a 8 8,086,718 8,143,360  —6,651,| ,f2Ushert Roads _ 1901, 1908, ee ee 
t ” . 
wee sees oe —189,417 Atlast t. Southern.a... 1,233,526 = 1,1) $ 8 1, Inc. or Dec. 
ware 159417 | Atlan: Kaoxv ae Nom | 818778 “isos +-29,606 
Too's80 | Atlantic Coast Linea S178 8901 17,187 
249,487 | Cano Belt... em 4.780.143 4,270.04 7/604 
f. Central of Georgia.a.. -60: +620,131 
srs | Gtaumttonmene: Sage, Slt seis 
452.008 pecans & Oblo.n. 8066738 1,414,576 toorsas 
~~ 22 —s New.& Laurens.b pry 4 78,042 +267,916 
renee jeouela + aman 40/024 by -4 meet 4 
+694,200 | Ga. horn & Vlaa, ire 893.739 rsx 
Secbetedee Pryty td Y ulf & nship Island.a., — peeyit 7 251 
Total (18 roads)...220,090,069 —26,451 | Louis. Ay aor 181,691 +oo.iat 
090,069 207,761,324 67,377,609 64 Louisv. & Nas! tL... |v 5,862 $eobe 
Anthr 1908. 1901, : 472,124 42,905,576 | Macon ¢ ashville.b 15,540,830 14,166, od 

Qant.of N.Jersey.a.. 7.48 Sek Tam ne Oh ATE 124 +8.006.576 | Millen &Soutnwest'n 10890 eax) $526 
Delaw: ware & nm 7,482,897 8,098,617 2,452,115 3,305,911 or fobile Ohio ns 319.980 aofiiize | 
ara’ ’ 43,796 v at. & St.L.b yy . 33, +2,455 
N.Y. & Canada, ab tees lee | ft eer 9,528 Rich, Fi Wstera.a- siscocoss  7'968:367 —56,715 
Dela Lack. & SS oo Sileas  1,300°b48 fest ay. Florida & West b 8,760,011 480.796 +647,233 
N.Y. iin West.b a ani 808; "301 | Seaboard Alr Linen. 9.057.7 RL 98,541, ez 
Lehigh V alle a 0 cee, eee Le eee Wrights. & Tennille 18.713.024 17,577,728 ter 
¥. v. t. & West’n 714 085.255 2,162; —154'209 | ¥ 8400 & Miss. Val.a.. 3,176,268 70, +112,332 
. Y. Sus West.a. 01,020, th is yy 740.518 —o etal (2 3 2,941,220 ~2,820 
panic Went e TU SSRs VILTIS TSE vAOT AOS sod “Soe. T88 (28 roads)... 88,118,604 80,861,197 26,065,482 24,428,161 soso 

(10 roads)... 41,805,886 43,406,718 11,588,284 14,727,230 +408 177 Grand total(1 54 r’as)670,998,026 Ea eee +2,542,271 
Midate States— a ee See one 1992, 1091, 1908 SA,S08707 | +1,7ERENS 

rondack.a.. 784 & . . Inc. or Dec, | Mexican Central...... 10,245,669 ; woL. Ine. of Dec. 
wy ryt ash.& Balt.a 39:762 465 def.10,402 16,189 $ Mexican Inte: rnat'l. * “sie 487 bao 982 2,555, 

;, an, Shost Linea 1.582 33,633 12,887 11,164 National of Mexico... v3.56 714 2,980,188 $585,068 +626,798 
aaa ie tise, era 138 + °508 | __ Total (road ied wlen6's18 wl 104800 wLAwr eh | —B8BaL 
Bum Atsicn & Arent 1485438 1008178 © S0L308 S's03 | taeee | BNet 1 Broa. 16,924,412 15,008,143 5,490,846 4,008,383 
Buf. Roch. & Pitty v10,708 | v10,177 ves 377,345 +ideioao b Net earnings here oven are after deducting taxes. 1 
Bast. &8i  & Susque Beta oe 305,081 1.138787 meat Pat! i ae = footings, Gecamee incteaed tm ‘earning 

feseeee _ ., wr. ri 
F = ee aes aef-1315, def.7,029 +204507 the Jun resand comparison for for . road are for an of the system under 
. +6,714 ° + For four months to April 30. 80. . . ve months ended May SI, 
Approximations. 
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- {TEMS ABOUT BANKS BANKERS AND TRUST CO.’S. 

The auction sales of bank stocks this week aggregate 128 
shares, The transactions in trust company stocks reach a 
total of 115 shares. No sales of either class have been made 
at the Stock Exchange. The dealings at auction include the 
first public sale of Broadway Trust Co. stock, 50 shares of 
which were sold at 182, and 50 shares of Eastern Trust Co. 
stock, for which 211144 to 218 was paid, as against 205 in 
June. No sales of either bank or trust company shares have 
been made in the “‘ curb” market. 
Shares. Banxs—New York. 

” coy Bank, bem 


2 Market & Fulton Nat. Bank..... 
100 Phenix National Bank.... 
Trust Companies—New York. 
fe Trust Co 


Last previous sale. 
Aug. 1902— 825 
July 1902— 690 
July 1902— 260 
Apr. 1902— 116% 


First sale. 
June 1902— 205 
duly 1902— 230% 


—The New York Produce Exchange, the other commercial 
exchanges and the Stock Exchange will be closed to-day 
(Saturday), and they will not reopen until Tuesday of next 
week, Monday being Labor Day and a legal holiday. 

—The Guardian Trust Company opened its offices, Broad- 
way, corner of Maiden Lane, for business on Thursday. The 
President is Bird 8S. Coler and the Vice-Presidents are R. 
Ross Appleton, Ernest C. Brown and George W. Fairchild. 
Herbert H. Swasey is the Secretary and L. C. Haynes, As- 
sistant Secretary. 

—Negotiations are understood to be in progress for the 
merger of the Broadway and the Mercantile, and possibly 
also the Seventh national banks of this city. Charles W. 
Morse, who several months ago obtained control of the 
Broadway Bank, has recently increased his holdings of the 
stock of the Mercantile. Should the merger take place, the 
consolidated bank will probably be located in the offices 
already leased by the Seventh National, Broadway, corner of 
Maiden Lane. The Broadway Bank has a capital of $1,000,- 
000 and surplus and undivided profits of $1,874,800; the Mer- 
cantile has $1,000,000 capital and $1,386,800 surplus and 
profits, and the Seventh has $1,700,000 capital and $120,400 
surplus and profits, making the combined capital of the three 
banks $8,700,000 and the surplus and profits $3,881,500. De- 
posits of the three banks, as shown by the last report to the 
Clearing House, were $28,496,500, those of the Broadway 
being $6,295,800, of the Mercantile $15,277,800 and of the 
Seventh $6,923,400, 

—The new Empire State Trust Company, which recently 
began business at No. 88 Wall Street, this city, has already 
found it compulsory to enlarge its banking rooms, owing to 
the amount of business received necessitating extra clerical 
room. The officials consist of Le Roy W. Baldwin, Presi- 
dent; Duncan D. Parmly, Vice-President’; H. M. Gough, 
Treasurer, and C. E. Braine, Secretary. 

~--The Union National Bank of Newark, N. J. (which is a 
consolidation of the German National, the Second National 
and the State Banking Company) has recently taken pos- 
session of its handsome new up-to-date banking rooms. 
Every convenience for the benefit of its customers has been 
provided. Large safe deposit vaults have also been added. 
The President, Mr. William Scheerer, was formerly the 
President of the State Banking Company fora great many 
years. Associated with Mr. Scheerer are Messers, Leslie D, 
Ward and Uzal H. MoCarter (President of the Fidelity 
Trust Company), Vice Presidents; Mr. A. W. Conklin is 
Cashier and Messrs, Albert Haefeli and E, D, Farnsworth 
are Assistant Cashiers. 

—The proposition to increase the capital of the Allentown 
National Bank of Allentown, Pa., will be submitted to the 
shareholders next month. The plan set forth in a circular 
calls for the issuance of 12,500 shares of a par of $40 each; 
the selling price will be $70 per share, netting a total of 
$875,000, of which $500,000 will go toward the capital, 
making it $1,000,000, and the remaining $375,000 to the surplus 
account. Each stockholder will be privileged to subscribe 
for ‘one-half as many shares as he now holds, the intention 
being to interest new capital in the bank by selling half of 
the new stock to outsiders. The directors have already 
signified their approval of the proposal. Mr. R. E, Wright 
is the President and Mr. C. M. W. Keck the Cashier. 


—It is reported that the First National Bank of Cincinnati 
contemplates the erection of a new building, having secured 


182 
2119-218 
233% 





options on property at the corner of Fourth and Walnut 
streets. Construction will begin as soon as possession of the 
property is obtained. An increase in the capital of the 
bank, now $1,200,000, is also under consideration by the di- 
rectors. 

—The Sharon National Bank of Sharon, Pa., recently ab- 
sorbed by the Sharon Savings & Trust Company, went into 
voluntary liquidation on the 20th inst. 

—The capital of the People’s Bank of McKeesport, Pa., has 
been increased from $150,000 to $200,000. The new stock was 
issued at $150 per share, par $50. 

—Several prominent speakers are expected to be present at 
the Illinois Bankers’ Association at the annual meeting in 
Peoria on September 29 and 80. Hon. William B. Ridgley, 
Comptroller of the Currency, has been asked to address the 
bankers, as have Hon. Charles N. Fowler and President J. 
B. Forgan of the First, National Bank of Chicago. 


—An elaborate programme is being arranged by the com- 
mittee in charge for the annual session of the Ohio Bankers’ 
Association to be held in Cincinnati on October 15 and 16. 

—The necessary authorization to begin business has been 
received from Washington by the Union National Bank of 
Indianapolis, capital $200,000, 

—The Royal Trust Company Bank of Chicago, like all 
other banks in that city, has found the quarters in which it 
has been housed for many years too cramped for its rapidly 
growing business, and September 1 will exactly double its 
present floor area. The bank has taken a lease of tne large 
room across the hall of the Royal Insurance Building cor- 
responding with its own and has fitted it up elegantly with 
mahogany counters and furniture. Communication is estab- 
lished between the two rooms by a corridor in front and sev- 
eral doors opening into the hall. The Savings Department 
(which has grown to large proportions in the past three 
years) will occupy the new addition, while the Commercial 
and Trust Departments will remain in the present rooms. 


—The Eastern Trust Company of this city has opened its 
branch office at Broadway and 86th Street. 


—Interests closely affiliated with the Federal Trust & 
Savings Bank cf Chicago are about to open a new banking 
institution, with $200,000 or more capital, at Joliet, Ill. The 
shareholders in this enterprise, as well asin the new South 
Chicago Savings Bank, are chiefly connected with the large 
steel plants at those two points. 

—A new 8t. Louis bank, the Manchester Bank, will open 
for business on Tuesday, at Manchester and Chouteau ave- 
nues, The capital is $100,000 and surplus $25,000. The of- 
ficers consist of Mr, Gustav Bischoff, President; A, M. 
Beckers, Vice-President; August E. Brooker, Cashier, and 
H, W. Becker, Assistant Cashier, 

{§—The Wisconsin National Bank of Milwaukee proposes 
to increase its capital from $1,000,000 to $1,500,000, The 
shares are to be sold at $150 each, adding to the surplus 
$260,000. The stockholders have not yet acted in the matter. 


—The Comptroller has approved the application of the 
Clarke National Bank of Minneapolis, referred to in these 
columns last week. 

—Mr. Charles E. Waite has become Assistant Cashier of 
the Omaha National Bank of Omaha, Neb., replacing Mr. E. 
E. Balch. 


—The details of the current year’s meeting of the Kansas 
Bankers’ Association, held in Kansas City, Mo., on May 18 
and 14, and which, because of the joint attendance in session 
of the Missouri and Indian Territory bankers, attracted more 
than the ordinary interest, have been preserved in book form. 
The convention was the fifteenth in the Association’s history 
and the occasion was made notable by addresses by Hon. 
James H. Eckels, Hon. Chas. G. Dawes and Mr, Horace 
White, the latter of the ‘‘ Evening Post” of this city. All of 
these discussions, as well as the various other proceedings, 
are given in full, together with the constitution and by-laws 
of the organization. The Association is officered by: Presi- 
dent, Mr. James T, Bradley, Cashier of the First National 
Bank of Sedan, Kan.; Vice-President, George W. McKnight, 
President of the First National Bank of Junction City; Sec- 
retary, C. L, Brokaw, Cashier of the Commercial State Bank 
of Kansas City, and Treasurer, J, N. McDonald, President of 
the First National Bank of Chanute, 
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ecty aaa Financial Markets—Per Cable. 
Me eT te ankle quotations for securities, etc., at London 
le as follows for the week ending Aug. 29: 


















































LONDON. Sat. | Mon. | fues.| Wed. | Thurs | Pri. 
Bilver, per ounce.....¢.| 2418 Me 
Gonsola.n new 2% p. ots | 9516 
Fr oh rentestn Parisi 101-08 
BBoooe conscece 815, 
Anaconda Mining...... 5 
Atch. Top. & San 
, , eres 04 
Baltimore & Ohio ...... | 112% 
OITOU.....ccenens 98: 
nadian Paci 142% 
Ohesapeake & Ohio....| 55% 
Chica. Great 853 
Chic. Mil. & St. Paul... /190% 
Den. & Rio Gr.,com....; 514s 
Do do 98% 
Erie, common ..........| 41% 
let preferred ......... 7138 
2a pr ewes coon: 56% 
Dilinois Central .........|1724s 
Louisville & N: 601g 
Mexican Oentral....... 30% 
Mo. Kan. & Tex., com. | 8a 
National RR. of Mex. 20% 
PE < ctkcodibtinn lecceodes 
. ¥. Cent’! & Hudson../168 
8. ¥. Ontario & West’n| 374s 
Borfolk & Western..... 73% 
Do do pref. 
Pennsylvania........... 8238 
“Phils. & Read ......... 35 5 351g 
Phila. & Read.,1st 44% | 44% | 44% | 44% | 44% | 4dlg 
“Phila. & Read, 24 pref.' 38 BR 88 385 38 386 
Pacific....... | 77 | 79% | 79 | 79 | 78% | 78% 
Sovthen Railway,com. | 41% | 41% | 41% | 41% | 41% | 41 
Sint Y sows |10019 [100 99% | 99.9 | 88% | 99 
Union Pacific.......... 1115 /112% /115% (115% |x 11219/113% 
eeecce- ccece 95 95 96 96% (x94 94 
U. 8. Steel Corp.,com,.| 42 42% 421, 421g 42 421g 
do pref..| 92% Y2lg 92% 92% 92% 92% 
"poMhiecna | 19 | Se | ie | 8 | toe | 8 
e000 4 
Deb. “R” 80 80 80 80 80 80 
* Price per share. 
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NATIONAL Banks.—The following information regarding 
national banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 
Certificates Issued August 14; to August 22, 1902. 


6,383—The yd National Bank of King City, Missouri. Capi 
$50,000. David Bonham, President; Austin G. Bon 


Cashier. 
6,384—The First National Bonk of Falls Oreek, Pennsylvania, Ca sii 
,000. David T. Dennison, President; John A. Miller, 


ashier. 
emis Planters’ National Bank of Bennettsville, South Carolina. 
nag A. J. Matheson, President; J. Walter 
a8 
6,386—The’) = National Bank of Binley, New York. Capital, $25,000. 
J. A. Skinner, President; J. W. Burrows, Cashier. 
CORPORATS SXISTENCE OF NATIONAL BANKS EXTENDED. 


manedie ~* ~~ ho -y a of Wahoo, Nebraska, until close of 
y 
2,775—The 1 Merchants’ National Rank of Omaha, Nebraska, until 
close of business Fre 26, 1922. 

2,842—The Painesville Nationai Bank, Painesville, Ohio, until close of 

business July 26, 1922. 
CORPORATE EXISTENOE OF NATIONAL BANKS RE-EXTENDED. 

G-Te? —_ National Bank of Ellenville, New York, until close of 

ees July 26, 1922. 


60—The # Fire? National Bank of Newville, Pennsylvania, until close 
of business July 27, 1922. 














IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 21 and for the week ending for general m dise 
Aug. 22, also totals since beginning first week January. 


























FORBIGH IMPORTS. 

For wesk. 1902. 1901. 1900. 1899. 
Dry Goods....| 82,650,517) 82,310,755| $2,083,230) $2,281,935 
Gen’l mer’dise| 8,529,657, 6,684,498} 7,696,535} 5,071,339 

Total......| $11,180,174 $8,995,253 eto $7,308,274 
mn te og 1 981 852,887} $69,131,182| $80,109, $67,871,684 
@en’l mer’dise| 280,624,605, 295,136,588 sorbate 266,996,381 
Total 34 weeks|#362,477,492 $864,267,770|8357,455,6681$834,867,965 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 25, and from January 1 to date. 











BXPORTS FROM NEW YORK FOR THE WEEE. 
1903. 1901. 1900. | 1899. 
For the week..| $9,136,381 908,914) $13,135, $7,762,556 
Prev, reported! 297,553,267) 332,112,641) 341,486, 286,224,904 








Total 34 weekal$306,689,64818342,021,555'$8354,622,070|8293,987.460 
Nors.—As the 5 Seen of exports as by the New York 
Custom House Ra EE LM divergence from 





from week to 


totals, piled by the Custom House, we shall 
} a A oajuse the wotnle by adding to or deducting from the 








The following table shows the exports and ——- # 
«pecie at the port of New York for the week ending A’ 
and since Jan. 1, 190, and for the corresponding 

1901 and 1900. 


BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








Imports. 
Week. 





Total 1903...... 
Total 
Total 


Of the above imports for the week in 1902 $13,520 were 
American gold coin and $2,583 American silver coin. Of the 
> pi during the same time $503,460 were American gold 
co’ . 





New York City conning) House Banks.—Statement of 
sondition for the week ending Aug, 28, based on average of 
dailv results. We omit two (00) in all cases, 


Loans. | Spects. | Legals.| Deposits 











New York City, Betton & Philadelphia Banks.—Below 
furnish a 





















































we a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
Banks. phan ah Loans. | Specte.| Legals. Depostts.t| Otre’l’n.| Olearings. 
es. 919,871.61734430| 79,80,¢ 057,145,5 32, 184,) 147981 
“ 18 ralgas'tes'oll7oesee| 76°360ipeo/ses'ol9a'106,) 8 

“ 23. r 4 1715632 76.208; eloee, 2360'S 32,414,9)1 is} 
Aug. 9..| 5 6.387.8 6,760.0 622,0} 4,993,0/217, 

“ 0} 5,9) -228,0| 6,020,0/219,847,6 
rs 13, 5 18'587;0| 6:197,0(904.788,0| 6,061,0|414.898,6 
Aug. 9.. 56,687,0 7,552,0| 8,918,0| 9: 

“ 0 

Sak: SERS SEER GREG RRSES) SHES SSG 

















amount “previously reported. 
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Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 23, based on averages of the daily result. 


We omit two ciphers (00) in all cases, 


al. | piu. 





BANES. 
(00s omitted.) 


eeeces 

. sees 
ee 
eeeeeeere 

. 
seeeecoseee 
ee 

seccecee 
eeneereces 


eevee cesee 
eeeeesece 


Bank o ‘ton Is] 
TotMat,Staten Ia) 


Aug. 
Totais Aug. 


Breadstuffs Figures Brought from Page 463.—The 
statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Aug. 238, 
and since Aug. 1, for each of the last three years have been, 





Raseipis at—| Fleur. Wheat. Corn. Oats. Barley. 


Bbie.196ibs| Bush .60lbs| Hush. 66lbs| Bush.S2ibs| Bush. 68lbs) 
121,185) 1,680,830, 364,850] 2,001,200] 155,650 
73,850} 131,200 152,100} 188, 
137,000 7,880 1,905 40,874 
1,022,980) 207,650} 128,22 
881,065 262,680 800 
145,389 178,299 
86,980 305,407 
1,817,451 $78,125 
110,600, 243,000) $75,100 
992,200] 186,000) __ 162,000 
6,416,526] 1,224,903 4,514, 316) 
6,952,071] 2,860,544) 4,958,863, 
%, 4 2,087,587 4,065,008) 


1,655,142) 23,689,474 5,851,170) 17,918,921, 


1,6€8,016) 26,369. 004 10,848, 18,026,189 1,441,646, 1,343,666 
1,487,986) 26,033,068 10,219,934' 18,084,283 962,793' 342,134 


The receipts of flour and grain at the seaboard ports for 
the week ended Aug. 23, 1902, follow: 
Flour, wnaeat, Cern, 
bis. Desh. bush. 











114,815; 











350,586, 62,578 





857,304 744,029 











49, 
10,616 
"21,617 
84,882 


1,000 


402,805 4.394.837 "776,585 1,640 


640,208 800 46,266 
444.686 4'855.172 250/814 1816103 16,957 64818 


* Rece! do not include grain passing through New Oriesne fer roraicn 
Dorts on through bills of lading. 

Total receipts at ports from Jan, 1 to Aug. 23 compare as 
follows for four years: 


1901, 1899. 
14,006,314 18,600,910 
“74,811,768 
"ts Ba3.063 

‘ya5.se8 


265,405,061 


Recetpts 1903, 1900, 
Fiour..... sani cscceseeesDDIs, 18,837,586 18,555,000 








110,764,881 





The exports from the several seaboard ports for the week 
ending Aug. 23, 1902, are shown in the annexed statement : 


Mic’ Sean. 
938,904 a sea 


Jalveston..... 
Quebec. ...... 


Game rime Ol..0°076,035 aisles 3yaaes is Hite 21; cS a 
The destination of these exports for the week and since 
July 1, 1901, is as below: 


-——0orn,——— 
“Wea ina Since July Week Since July 


Aug. 28, 1, 1902, Aug. 23, 1, 1902, 
“Suan,” beck. | Dush. 
2.148.782 12,470.483 


* ie 
*""1,600 
205,266 


"$48,164 9,200,575 8,038,927 29,110,280 $0,173 547,858 
278,448 2,556,080 6,575,685 95,931,878 415,186 9,038,685 
The visible su 


prtaclpa com the stocks in 

granary at the p cinta of accumula ion at lake and 

aboard ports, ioe , was as follows: 

ay core, Oats, Rye, 

088 push. rs 
50,000 


000 
s3i 000 


‘ther countries 


TOtSl.....0-+00+ 
Total 1900-01... 





Bariey 
In store at— dues. 
YOPK....0.se0e00 
afi 


Peoria fig: + 688.000 
On Mivsinetpt i River. 
ecsccece » 1,527,000 


2 . eee 
On anal and river, .. 


Total Aug. 23. 1908.. 20,68 
feont Aue. 16, ae ior: 0, 



































Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. Adrian H, Muller & Son: 


Sha 
20 Nat. City Bank. cosscnceasOeO 
72N.Y Y. Mtge. &Security 00.125 
20 Century Realty Co. isn 


2 Tefft Weller Oo. pref. 
50 Broadway Trust Co 


Banking and Financial. 


50 Easte en Trast Oo. eek 74 
100 Phoenix Nat. Bank....134 
oy de 
a 


t. Bank 679 
2 Market & Fulton Nat. Bk. 261% 
15 Van Norden Trust Co. ..2383% 











Trask & Co., 


BAN KERS, 

27 & 29 PINE STREET, = = NEW YORE 
Transact a veneral bankine wintaibie act as Fiscal 
Agents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N, Y. Stock Hxchange. Branch Office, 65 State St., Albany 


Spencer 





MOFFAT & WHITE, 
Members New Yerk Steck Exchange, 
1 NASSAU STREET, CORNER WALL. 
Dealers in Investment Securities, 
Tel. 5820-5821 Cortlandt. Telephone Stocks a Speciality. 





Tracy & Co., Bankers, 


No. 40 Wall street, NEW YORK. 
CHICAGO. Connected by private wire, MILWAUEES, 
Dealers in High Grade Bonds, 
TAst of Ourrent Investment Offerings sont on Application. 


Members {er Fh York ie tow 3 — gx Commioste en Gres +m 
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Bankers’ Gazette. 


DIVIDENDS. 









































Per | When Books Closed. 
Hamme of Company. Oent|Payable| (Days Inclusive.) 
Rallroeads (Steam). 
Atlantic Coast Line of Conn. (quar.).../ 2 |Sep 10)...................---ss0- 
Delaware & Hudson (quar.)............ 1%/Sep 15/Aug23 to Sep 15 
Kan. C. Ft. 8S. & Mem., pf.atk.ctfa.(qu.).;} 1 |Oct l1jSep 17 to Oct 1 
Little Miami, guar. (quar.)............. 2 {Sep 10)\Aug31 to Sep 9 
Panama (Special)... .........-..----.-+0« 2 rm | Sep 3 to Sep 7 
Reading Company, 1st pref............. 1 |O 1jSep 14 to 1 
Street Railways. 
Chicago City Railway (quar.)........... 2y%\Sep 30/Sep 17 to Sep 20 
Jee, Brooklyn (monthly) 1 |Sep 1/Holders of rec. Aug 30 
Peoples, Brooklyn (monthly)........... p olders of rec. Aug 
4 Miscellaneous. 
Alabama Consol. C. & I., pref. (quar.).| 1%|Sep 1/Aug 27 to Sep 
American Chicle, com. (monthly)...... 1 |Sep 10/Sep 5 Sep 1 
American Waltham Watch ............. Sep 15/Holders of rec, Aug 2: 
do do do (extra)..... Sep 15/Holders of rec. Aug 2 
Cee THOR. ccsccddsevegtnnddnnoconcce Oct 1)/Holders of rec. Sep 1 
Chicago Telephone (quar.).............. g\Oct 1\Sep 28 to Oct 
Consol. Lake Superior, pref. (quar.).... %/Si 15| Holders of rec. Aug 30 
Continental Tobacco, com. (quar.)...... 24g) Oc! 2| Holders of rec. Oct 
do do pref. (quar.)..... %/Oct 2/Sep 21 to Oct § 
International Paper, pref. (quar.)...... yiOct 1 16 to Sep 30 
Kings Co. Elec. Lt. & Power (quar.).. ™iSep 2/Aug 23 to Sep 
Nat. Enam & Stamping, com. (qu.)... Oct 1/Sep 21 to Oct 
lo do ref. (qu.)... %|\Oct 1)/Sep 21 to Oct 
ilway Steel Spring, pref. (quar.).... %/Sep 20/Sep to Sep 20 
public Iron & Steel, pref.(quar.)....| 1%/Oct 1/Sep 20 to Oct 15 
United States Glass, pref............... 4 |Sep 10/Aug30 to Sep ill 
United States Leather, pref. (quar.)...| 148;Oct 1/Sep 16 to O 
U. 8. Reduction & Refg., com. (quar.).| 1 |Oct 1/Sep to Oct 
do do pref. (quar.)..' 143'Oct 1'Sep 4 to Oct 








WALL STREET, FRIDAY, AUG. 29, 190:2.—5 P. M. 

The Money Market and Financial Situation.—There was 
more activity at the Stock Exchange during the early part 
of the week than at any time in recent months, but busi- 
ness has diminished in volume, and at the close is about 
normal. Several of the best-known issues were conspicu- 
ous in the activity mentioned. Sales of Atchison, Union 
Pacific, Baltimore & Ohio, Reading and Erie contributed 
more than one-half to the grand total of 1,300,000 shares 
traded in on Tuesday, the largest recorded since April 26th. 

Interest in the coal situation continues unabated as the 
season advances and the time draws near when the need of 
anthracite for teres | purposes becomes urgent. 

Another matter of more interest in Wall Street is the 
probable future condition of the money market. It is 
claimed by prominent bankers in the West that they will 
not be obliged to depend on a supply of funds from the 
East to market the crops, but this is a matter yet to be de; 
termined, and the experiences of past years do not confirm 
such a theory in the minds of local financiers. Until to- 
day, however, when call loan rates advanced to 6 per cent, 
there has been a fairly adequate supply of loanable funds 
at moderate rates. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 8 to 54¢ percent. To-day’s rates on call were 4 to 544 per 
cent. Prime commercial paper quoted at 5 @54¢ per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £465,116, and the percent- 
age of reserve to liabilities was 51°79, against 52°57 last week, 
the discount rate remaining unchanged at 8 per cent. The 
Bank of France shows a decrease of 500,000 francs in gold 
and an increase of 150,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 





































































































1902 — 1901 1900 
Aug. 23 previous week Aug. 24 Aug. 25 
$ s FA 
Oapital ............ 100,072,700| .........- 81,722,701 
Surplus ....-...-.- 114,537,100 94,061,706 
Loans & discounts} 918,687,900| Dec 10,480, 10 7,837,401 
Ciroulation........ $2,414,900 Ino 29;007,60( 
Net deposits .....- 948,269,800! Dec 11,976,200] 968, 
Bpecie........-.--- 171.562'200|Ino 4,200} 182,93 
Legal tenders..... 75,248, Deo 1,101, 17,258, 
held...... 246,810,800|Dec _ 377,800] 260,185,500] 249.228,000 
25 p. c. of deposits} 237,067,450\Dec 2,994,050| 242,037,400) 225,339,07 
Surplus reserve: .9,748,350\Inc 2,616,750| 18,148,100) 23,888,925 





Nore.—Betarns of separate banks appear on page 424. 

Foreign Exchange.—The foreign exchange market has 
shown groggy Pryor ~ under liberal offerings of com- 
mercial bills. me bankers’ bills have also been offered 
and rates have declined, 

To-day’s actual rates of exchange were as follows: Bankers’ 
—_ day sterling, 4 8385@4 84; demand, 4 8660@4 8670; 
cables, 4 8690@4 8710; prime commercial, sixty days, 483144@ 
4 8334; documentary commercial, sixty days, 4 88@4 4 
grain for payment, 4 8414@4 8414; cotton for payment, 4 
@4 8314; cotton for acceptance, 4 8314 @4 8337. 

Posted rates of leading bankers follow: 

















August 29 SMaty Days Demand 
Prime bankers’ sterling bills on London./485  @485% (487% @488 
rime commercial 483% @483% | cnnnee 
] entary ‘cial a ee 
Paris bankers’ (Franos)............<------ 5 18%4* @5 18% (5 16%t @5 167t 
Amsterdam (guilders NR 3915.6 40 40%;6f @ 40% 
Frankfort or Bremen (reichm’ks) bankers! 9412,4t @ 9413;4| 95 @® lig 





* Less tig. tLess tgs. + Less 29. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 
buying par, selling 1-10 premium; New Orleans, bank, par; 
commercial, $1°00 discount; Chicago, 20c. per $1,000 dis- 











count; St, Louis, par; San Francisco, 24¢c. per $100 pre- 
mium. 

United States Bonds.—Sales of Government bonds at 
the Board include $25,000 3s, coup., at 107; $1,000 do., small 
bonds, at 1063g; $2,000 do., 3s, reg., at 1067g, and $36,500 2s. 
reg., at 10834. The following are closing quotations; for 
yearly range see thard page following. 












Aug. | Aug. | Aug. ; 7 le 

Of | Aa | ae | ae | Ae | ae 
2s, - *108 * * *1 
rh 10g 
Ed oe} <coss!| coccee] secsae] & ececee 
8s, *106% 
8s, *106% 
Ba, gengee 
4 ee 
60 BR ancscocinns *100% 
* *133% 
5a, * *105 
5s, * *105 
“This RO sale was 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $51,000 Virgina fund. debt 2-3s at 9614 to 961g 


| and $5,000 Tennessee settlement 3s at 9614. 


The railway bond market has been decidedly more active 
than usual this week, a fact due chiefly to the enormous 
volume of business in Union Pacific convertible 4s. These 
bonds have been TT in demand and advanced from 
10914 at the close last week to 1124¢ to-day. 


Railroad and Miscellaneous Stocks.—The stock market 
has been unusually active, as noted above, and generally 
strong. In the railway list there are few exceptions to the 
general trend of the market, which has been towards a 
higher level of prices. The ‘‘Soo Line” issues were leaders 
in the upward movement, the common showing when at 
the highest a gain of 9 points, and it is interesting to note 
the steady advance of this stock from 23 a year ago to 793¢ 
this week. Rock Island continued weak until to-day, when 
it recovered nearly 5 points, and Louisville & Nashville 
sold 644 points below its recent quotations. 

The express stocks, including Adams, American, United 
States and Wells Fargo, have been conspicuous for an ad- 
vance of from 15 to 20 points. Colorado Fuel & Iron has 
covered a range of 11 points and closes near the highest. 
Other iron and steel issues, the copper stocks and American 
Sugar have been relatively steady. General Electric moved 
up 9 points, and Westinghouse sold 12 points above the bid 
price at the close last week. During the less active and 
more conservative market of Thursday and erratic move- 
ments of to-day, the quotations referred to above have been 
modified in some cases. 

For daily volume of business see page 434. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 


























Sales 
STOCKS 

Week Ending August 29 fe, Benge for Week: Ra Ge Pe 
Amer, Agricul. Chem...| 800) 26%sAug28\ 27%Aug25 1M J'ly 
Canadian’ Pao 24 pd} 200/136 ,Aug: 3/136%Anga6 122% May/13649Aug 

3d instalment paid..... 800/ 136% Aug27 139%,Aug29//136%4 Aug/ 139 Aug 
General Chemical, re; 200/101 ,Aug2 |102 Aug27|| 9849J’ne/102 A: 
Knickerb’ker Ice (Chic.)} 100) 13 Aug25) 13 Aug256/| 13 Aug igMae 
New Central Ooal........ 200) 45 Ang23/ 45 Aug23/| 33 May) 45 Aug 
N ern Central........ 36/240 Aug29\240 Aug29/\238 J’ne|2 ly 
U 8 Reduc & Refg, pref.| 200) 58 Aug27) 58%Aug27!) 58 ‘Aug! 68 Mar 




















Outside Market.—Trading on the curb has been much 
quieter this week, although the list of securities dealt in 
has been more extensive than usual and numerous declines 
in prices have occurred. Northern Securities stock, though 
far less active than last week, made a further advance 
11114, closing at 11034. Interest in Seaboard Air Line was 
likewise greatly diminished, and though the last week’s de- 
cline was at first recovered in part, the common inewe | to 
8334 and the preferred to 53%, the price fell again to 825g 


and 5214 respectively. Rock Island (w. i.) was in better 


5|demand, the common advancing to 4434, to-day’s final 


figure; the preferred sold at 78@7914 and the 4 per cent 
bonds were in good demand at 8934@88%. Manhattan 
Transit was slightly weaker, with greatly reduced sales, 
moving between 93g @814, the close being 89g. New Orleans 
Railways was more active, and sales were at 1814@174¢ for 
common and 57@56%4 for preferred. Among the copper shares 
Montreal & Boston, which has shown great animation of 
late, rose to 35g, the highest quotation for several months; 
but fell subsequently to 314. White Knob climbed to 24 
early in the week on good buying, but reacted finally to 
22%. American Writing Paper maintained its favorable 
tone early in the week, the common moving up to 644 and 
preferred to 2414, both sagging, however, later to 544 and 
22144. American Can declined fractionally, the common 
realizing 1134, preferred, 52@51. Distilling new stock 
(w.i.) brought 8314@383; the bonds were very quiet but 
gained one point, closing at 78. Renewed interest was 
manifested in New England Consolidated Ice, which ad- 
vanced to 84 declining later to 313g, Consolidated Refrig- 
erating brought 614@6 on fair sales. United States Realty 
& Construction (w.i.) changed hands extensively and the 
common remained firm around 8334, rising to 3414 to-day; 
the preferred suffered a further drop to 793, rallying later 
to 793i. Excellent inquiry was forthcoming for Oregon 
Short Line 4s, which ranged between 943 and 944¢. 
Quotations for outside securities will bs found on page 434, 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales 
pa ern goal the” |On basis of 100-sharelots| Year (1901) 
Saturd Monday |- Tuesday | Wednesday| Thursday Friday EXCHANGE Week 
Aug. 2 Aug. 25 Aug. 26 Aug. 27 Aug. 28 Aug. 29 c Shares| Lowest Highest Lowest | Highest 
Railroads. | 
*388 45 *38 45 438 45 “se 45 *39 42 *39 42 Az. — buensatsebabasel 7 Snaaie 33 Feb20] 48%; May16] 20 Feb] 34 Nov 
#6914 70% TO 70 *69l, 71 i0 70 *69% 71 *69% 71 WOU oo. cSeces gene 800} 63. Jan 9) 774s Mayl5|| 50 Sep| 66 Deo 
92's 93 921g 93%) 93% 95%] 93% 9544) 93% 94%) 94% 95%,/Atch. Topeka & Santa Fe.|442,690) 744 Jan 27| 95% Aug26)| 424 Jan/ 91 J'ne 
101%, 102 102% 1029} 102%103%] 1027%103%) 103 103%) 103%105 Le ., ae 105,640) 95% Jan 27/10 Aug29|| 70 May|108 May 
109% 110%) 1104115 yt 1134115 112% e's 113% 114% Basimore s Ohio .. sess: 305,735/101 Jan 14)115%4 Aug26/| 81%, Jan |114% May 
96 96 9 95% 9541 "95 96 | *95 96 f. PE 500) 98% Feb21| 97 Jan 2)] 835, Feb) 97 J’ne 
661g 674s; 661 67%) 67 67%) 67 67%} 67 67%) 67 684 Brooklyn Rapid Transit... 18,176} 60% Feb14) 72% J*ly21)| 55% Oct | 88% Apr 
Becese eonnee eccves ccosee] 1255128 |*124 128 ‘124 128 |*124 128 |Butfalo Roch. & Pittsb’g. 250/110 Apr 4/128 Aug26|) 77 ® Mar 122 Nov 
weccse cocccel coccce csaces| sconces coscce pf Ce Re | ae Do_ pref...........-.-.| _------/139 Apr 2)144 Feb19j//116 Marjl46 Nov 
189 139%) 139%9130%| 138%140 | 139 140 139% 14113) 140% 1438 Yanadian Pacific........ 80,850) 11249 Jan 28)143 Aug29|| 87 May|117%. May 
*89 0 *89 90 By 89 *59 90 *39 90%) 90 90 /anada Southern........ 800] 8543Jan 6) 97 May22/| 5443Jan| 89 Nov 
*183 187 |*182 187 | 186%186%/*185 188 |*184 187 Bar 187 |Central of New Jersey... 100)180'2J'ly 7/198 Jan _ 6//145% Jan {196% Deo 
5445 5419) 54% 5649) 55% 56%) 54% 557%) 54% 55% 55% |Chesapeake & Ohio 83,525 574 J’ly 18 
B% 4 43% 444] 43% 43%) 42% 43%) 42% 4314 0% secapmicane & eiten 17,530} ¢ 


“46 7 76% Tis) 76% 77%) 76% 77 7619 76) 76 78% 
“214 215%/*214 216 | 210 211 |*210 215 {*210 212 | 210 210 
*138 144 /*138 143 |*138 143 /*138 144 |*138 143 |*138 144 Do pref 1 

34 4 84 34%] 3418 34%) 34% 34%) 34 3412) 3419 341o/Chicayo Great Western.. saad 3 22% Jan 25) 35 Aug20)// 16 Jan 27 Nov 









































































































Ig 34%) 
*9l1g 92%! *92 927%) *92 92%) “91 92%) 92% 92%) 92% 92%, Do 4p.o. debentures! UU} 90 May 5] 954J'’nel0} 90 J’ly| 94% Mar 
89% 894) *89 89%) 89%g 8B} 89% 89%) *89 89%) 90 90 Do 5p. ¢. pref. “An, 400} 83%, Jon: 22} 90% J’ne24|} 75 May] 90%J’ne 
50 50%) 60% Sl) 50% 51%) 5l% 5l%) 50% 61% 50% 51 Do 4p.c. pref. “B”..| 6,750) 43%Jan 24 80 May 7 41 Dec] 56 Mar 
“14 T%7 Seceeee Ti *74) «677 1 87S | FT fPeccece 76 77%4|Chic. Indianap. & Louisv. 400] 494 Jan 14 a 7\| 238 Jan} 62% Deo 
*85 90 |*...... 9153) *85 °84 90 |*..... 90 ogg 83 Do pre Ra: ee 715 Janl16 g19|| 58% Jan| 77% Sep 
185% 185% igsizis7e 185% 187%) 185% 187% 185% 186%] 185% 187 was -¥ filw. & St. Paul.| 61,240/160% Jan 27| 130 PIES 134 May/l88 May 
193 193%4/*192 193) 193%193%/ 192% 1934 et ae 193 104 NOL. .ckis<s-cvgs tau 1,163/186 Janl14 + gh 175 May|200 May 
*240 242 | 242% 242%) 240% 243%) 239 239 23919240 tglChioago e Norah Western 925/204 Jan 14/271 Apr29)|1684sJan|215 May 
Sdev sevens] | cdecce secece] secce © eunece sevcse genese] scence senses] scence -00 eer +-----/230 Jan18 are a r29//207 Marj248 Apr 
iss te 88's 18554 181 183 igii, isag 181 182 18115 185% Chic. Rock Isl’d & Pacific} 21,315/152 Jan 15/4200 Thy 26 HS ha elles 
163 *160 163 |*160 162 [|*160 162 |*160 162 |Chic. St. P. Minn. & Om. 200/140 Feb gli7o% Aneso 125 Marj146% Nov 
ahd dawom, 3 |sios 203 *195 202 |*195 202 |*195 202 |*195 202 ara ee {196 Mar 6/210 Apri5/|180 Mar/201 Apr 
"231g 24 23%— 24 23% 23%) 23 23%) 23 23%) 22% 23%|Chicago Term’! Transfer. 5,300} 154 Feb21/) 24% Augl9|} 10%Jan| 31 Apr 
41 41% 41 41%] 40% 41%) 40 41 40 40%) 40 40 ) eae: 7,050} 30% Feb20} 42% Ang19|| 28% Dec] 574 Apr: 
16% 16%) 16% 16%) 16% 16%) 16% 16%) at 16%} 16 16%)jChicago Union Traction.| 2,600} 10%Jan 8} 23 Apr29)| 12 Jan| 20% May 
cle Ph let A. Patten se (py Bea dee Bhan af aaa: 100] 443, Marl5| 60 Apr28| 58 May| 60 May 
104%, 1041, 105%, 106 106431064} 106 106%) 106 “106% 106% 106% Cleve. oln. Chic. & St. L.} 3,220] 95% Jan 14/108% Aug 8|} 73 May/101 Nov 
eeneee ceeeee/*118 123 [4118 123 |*118 123 *120 123 |*120 125 WO DU. wwesccccaqedel seams 118 Jan21)1234% Feb 6! 115% Jan 124 Nov 
32% 34 33% 33%) 33% 33%) 33% 34 34  34%|Colorado & So., vot. trust] 22,550) 14%Jan15| 35% J’ly17|| 6%Jan| 18 Apr 
18 78%) 78 78%) 78 78 | *774 73 77% 78 78 78% Do 1stpf. vot. tr.cfs.| 2,325] 594 Jan15| 792 Augll| 40 Jan| 60 Deo 
8153 51%) 51% 52 | 51% 51%) 51% 61%) 51% 61%) 51% 53%) Do 2dpf. vot. tr. cits. 12,700] 28 Jan 14! 53% Aug29|| 16% Jan| 28% Apr 
178% 178%) 179 179 275280 ‘| 219 ast 178 179%) 179 179% elaware & Hudson. . 6,475)170 Marllj184%Jan 7/106 May|185‘.Apr 
#276 280 |*275 280 278 280 279 ©. cece: ° «3 80 > Ww a 900/253 Jan15/297 Feb 4)/188% Jan /258 eo 
4 49%, % 50 48% 50 48%, 49 29, aa 41 Apr 7) 51% Aug21|/ 29\9Jan| 53% May 
95% 955%) 96 95%) 94% 95%) 94% $3 94% 95 a Do pret nS a fe 96% Aug21/} 80 Jan|103\J’ne 
#51149 52%) 61% Sli! *51l%g 52%) “51% 52%! ..... S adeben 5l% 51% Des Moines & Ft. Dodge. ett Feb 1) 53% J’ly1'!|} 18 Jan} 45 J’ne 
22% 23 22% 23%) 22% 23 2245 23 22% 223,) 225, 24 |Detroit South.vot. tr. ctfs| 13,550) i3 Feb 3) 24 Aug: 29) 144 Dec} 17 Deo 
42 42%;; 42% 42%) 42% 42%) 4249 42%) 41% 42%) 42 44ly Do pref. vot. tr. ctfs. 600) 33 Feb2a 44% May 7 ‘| 38 Dec| 40% Deo 
865 864) 86% 87 87 S871 87 87%) 88 90 89% 91 |Detroit United............ 410) 75 J’ne 2} 9L Aug29) 75 Oct} 82 Aug 
19% 19%) 19% 20%] 205% 23%) 22% 24 22% 23%! 224 23 |Duluth So. Shore & Atl.. 25; 000) 18 Jan 15 24, Aug27|| 44 Feb; 12'J’ne 
83% 34 | 33% 344) 34 35%) B4% B51) 34% 35%) 34y 35 Do pref...... s-eeeeeee] 14,830} 18% Jan 14) 35% Apr 9)! 13% Jan| 2219Sep 
40% 40%) 40% 41%) 41 41%) 4123 42%) 4143 41%) 41% 415 Bre Sa RR aRe "wo27277571190,440} 3533 Mayl9 tis Jan 245 May} 454 J’ne 
69% 69%) 69% 704) 70% 70%) 70% T14| 70% 70%) 70% 71 Do ist pref..... eecee.| 28,300) 65% Mayl9 a5 Jan 2 59% Jan}; 75 Deo 
65 656%) 56% 57 5649 57 56% 58 57 «6B T%) =56% 57 Do 2d pref......c.ceo 21,050) 51 Mayl7| 63% Ph nad 2 3944 Jan} 62% Deo 
67 67%| 68% 71 69 69 689 7U 8 683, 6644 68 Bvaney. & Terre Haute... 14,555; 50 Mar26) 74% M | 41 Jan| 68 Apr 
#92 93 | *92 94 | «92 “92 94 2 «92 | «92 94 | Do pref.............. 100} 82 May29/104% Feb: 27|| 81 Jan| 95 Apr 
@2 64 | 63 64%] 63% 63%) ...0...-20 62 644] 62 62 [Ft WortheDen,G.samp| 1,725| 30 Jan 2| 64sAugesi 17 Jan| 36 ApE 
196 196%) 197 197%) 1974198 i97” 197 1969197 1965198 |Great Northern, pref. cbt 6,000|/181% Mar 5/198 Aug26)}167%May/208 Mar 
fat Ee 3A a RS aciek Sbokiadl aesbe i andes | 8 LD Re Green Bay& W.,deb. ctf.A 1/70 Jan1l} 90 May22\| 65 Jan| 67% Feb 
ee Opera 21 22 21% 22 2 225 22% 234, Do deb. ctf. B 244) 9 Jan 8) 25 Apr 9) 7igJan| 1leApr 
01 101 100% 101 997%100%] 99%, 100% 9 100% 100 100 Hees J er--------9 4,400} 66 Jan15}106 Aug 8| 40% May) 75% Deo 
*93% 94 94%) 93% 14 34g 93% 3 93%) 93% 93% 3 eccceeeee} _ 4,100) 814g Jan14) 974 Aug 7) 69% Jan| 88% Deo 
168 168% 163% 169% 169%171%| 171 173%) 171 172% 17191734 Illinois Central..........| 83,334)137 Jan14|173%3 Aug27||124 May/154%J’ne 
Sh 51 50%, 504 50%) 50458 50%) O'g 50% 50% & ore Contral...-.--0s-s0- 4,360) 37'9Jan 15) 51% Aug21/) 21 Jan} 43%J’ne 
8749 872) 875 Brie 8749 87% 88 S744 8 88 33 OA AS. 1,600} 71 Jan14} 90% Apr28)| 48 Jan| 87%4J’ly 
#4914 509) ........-..- 48% 48% 49 8% 48%; 49 49 Kanavha Michigan..| 1,200) 33% Jan 25) 50% Augl4!| 21 Jan| 41 J’ne 
86 859 85%) 84% 85%) 85 85%) 3434 84%) 84 85% C.Ft.S.&M.,tr. cts. pfd| _4,690) 80%Jan 2) 88 Aug 1|| 7742 Dec; 81% Deo 
37% 88% 89 | 38 B85 384) 3874 88%) 38  88%|Kansas City So. vot. tr...| 16,200) 19 Jan15| 39 Aug25|| 13.9Jan| 25 Apr 
60% 60%) 60% 61% 61 61% 60% 61% 1 6 tis. 9,900} 44 Jan14| 62% Apr21)| 35 Jan} 49 Apr 
#34 85 | *B4 «35 | "34 385 | 84% 84%) #34 8 0} 18 Jan15| 40% Apr29|| 5% Jan} 18% Oct 
e70 73 1*70 72 1*70 73 70 2 |*70 72 nn ee aedel.  penaie 45 Jan 2 Apr22)| 24 Jan| 454Sep 
67 67 662 67 %; 66%) * 67 | *66 67 i 500) 64 Jan TW1%Jan 39% Jan| 764 Nov 
#123 130 [#125 133 |*125 133 [*125 188 [#125 133 |*125 135 COE: dadoms oiéAb, 126, Jan15|138. Feb 6//108' Jan/1 
Saecee eencee ee eee eansee| seece ° +90 See wa] sores us L. Shore & Mich. Sou thn 325. Apr_ 7/340 yankees 2230 Apr/#355 Nov 
#86. 87 | #85" 864) “85° “87"] #36 “8 86°] *85°° "87" |Long Island... 400) 73% Jan 16] 91% May 2 an| 90 
55,156 155% 156 153% 156%) 153 164%) 163% 154%) 153% 154%/|Louisville & Nashville...) 44,450)1024s Jan 27/159%3 Aug20|| 76 May|111%J’ne 
135%g136%) 13545136 135 135%! 134% 135%) 1351—136%) anhattan Elevated...| 37,400/128 Marl2/140%Jan29)| 83  Mayj145 Deo 
26% 12744) 127 127%] 126% 1273) 126% 126% 12619127 | 127 127% etrop. Secur., sub. rec.| 5,565/109%g May19}134%J"ly 23)|...... ..../..-... --- ° 
47 147 | 147 147%} 147% 147%) 1 147.9] 147 147%) 14749 148%|Metropolitan Street...... 4,960/146 Mayl2/174 Feb 6/150 Mayj177 J’ne 
*37% 39 *37%g BOD! ..ccce ccccee eccces coeeee| “371g 404g) *371g 39 1g/Met. est Side EL (Chic.)} ----.- 38 Feb 7 Jan 27 Janj 41 Nov 
*88%5 Oily} *80% YO) ............] ---- ae 2 esse *88% 9019] *88% 9014) Do pref.... 100} 89 Mar 91% Mar22 IgJan| 93 Sep 
% 30 29% 291g} 29% 297%) 29% 30%) 29% 29%) 29% 29%|)Mexican Central..........| 8,400) 25% Jan15) 314 1} 12% Jan} 30 May 
Oe aoe LEG noge AVE. BY essens 4 }*...-..170 |*¢...... 174 |*......174 |Michigan Central......... seeee-/9150 Mar 7/192 Apr29/|107% Marjl80 No 
*118 113% iis 1134} 113 1134] 112% 112%) 112%1138y eee eens & St. Louis.| 1,400/105 Jan27/115 Apri9}| 67% Jan/1114J’ly 
«125% 1269 oopnen papgne "126 127 |*125 127 cccece ecancel 196 RS ORES 00/1181 Jan 22}127% 101% Jan |12443 Oct 
70% 74%] 734,78" | 78 74%) 76% 78 | 72 "78"| oy 7oqlmine S/P a SS Marie 2 3 15 May| 36% Nov 
185%137 | 137 137%) 138 188 | 136 136 | 136 att 133. Bae Do 14/1 49 Apr| 94% Nov. 
B2%q 32%) 32% 32%) 324 33%) 32% 3342) 33 33% 15 Jan] 35%A 
654 654) 65. 654) 6542 68 66 S73} 66 67 66% re 37 May! 68% Apr 
1165117 118% 117% 1174g118'9} 116%118 1164117 116%9117% 69 Jan/124%4J’ne 
115 116 115. 116%} 115 116 /#114 116 {#113 117 116 116 . Lou! 2 J’ne|282% Nov 
19% 19%] 19% 19%) 19% 20 19% 197%) 20 20y) 201s 20% -*. of Mex., vot. tr. ctifs e3%Jan| 15% Oct 
#3919 40%) iw A 40° 401g) 40% 40%) 41 415) 414 41% Do_ pret., vot. tr. etfs} 5,2! 3} 45%3 Mar18//..... niippasteaneihiainls 
163% 164% 164 165% 198% 165 | 1634 164%! 163%, 164%|N. Y. Central & Hudson..| 20,400 2/|139% Jan |174% Nov 
56% 567) i % tin 5643 56% 56 5539 56%) 56% 56%4/N. Y. Chic. & St. ‘Seam 1,150) 46% Jan 57% Aug 5|| 16 May] 57% Sep 
#118 120 a7 120 “118 121 {*118 120 | 118 118 Do Iistpref......... sil 100)117% M. arjl20 Sep 
92 95 "92 9 92% 92% Do 24 pref........... 200) 84 Fe Mar| 95 Sep . 
#231 233% 231 233% #232 235 |*232 235 | 233 233 N. Y. N. Haven & Hartf. 100 22061g Feb|217 J’ne 
4s 36%) 36 36% 35% 36%) 35%, 35%) 35% 35%,|N. Y. Ontario & Western.| 79,000 May} 40% May 
70% 71%} 71% 72% 71% 72 71% 72%) 72 73% Norfolk & Western....... 101,730 42 Jan| 61% Nor 
Lt 94 *91 94 *93 «(104 94 94 *93 94 Do adjustment, pref. 100} 80 Feb2l Feb} 92% Nov 
74% 76 74% 7512) a 75 78 75 75%! 74% 76 acitic Coast Co.........| 19,640) ‘ 52 Feb; 78 Deo 
#102 105 [*102 105 102 102 $6008 wennce oie 44 106 De list pret... 600/100%2 Jan 6)106 Feb/103% Deo 
*80 83 82 82 81 713 7 Do 24d pref... 3,400} 78 J’ly1 20) 63 Jan ov 
160 161%] 161 1624,) 161% 163% SC 1635 161% 162% |Pennsylvania..... 199,428/147 Jan14/168% 137 Mayj1614Apr 
41 41 eocece ccosce 41 41 41 41 |Peoria& Eastern. 400} 39 Jan 14%Jan| 50 Sep 
eccece coccce 78 48 79 79 \Pere Marquette... 700| 71 Feb15) 8 33% Jan} 94 Nov 
a] seeece ecnes: H2eeee ceseee! scence ecnsee Deo f.. peboce «-----| 80 Mayl7 Jan 
9 98%, 983; "97 °99 | *97° “98° |Pittah. Cin. Chic. 6 St. L. 1,400} 80%Jan 7/100 57 Jan| 81 Des 
*110 120 |*110 120 /*110 120 nD: Sct tne nieareiel naga 88 Janj|113 Deo 
"937% 9419) *93% 94%) *93% 944s) | R. Securities, ‘A’ ctfs} ......) 93% J’ne27 Sad bbe gelis® dee 
67% 70%) 68% 687%) 68% 70g g, Vot'g tr. ctfs..|363, 52M 1 24'9Jan/ 58 
864 860 867%) fi ie lst oan pod x tr. otfs...| 23,500} 79% Marl 65 May] 82% Deo 
74 76%) 74% 75 2d pret. vot’g tr. otfs. 62,400} 60 Jan1 38 Jan} 64 
97 Novjll12% Nov 





- « oseode songuel sonecn cospeel wapees aeade Rutland, pref ............. 
"28% 23%; 23 24 23 23%; 23 28 23 8 24%,) 233; B44 Qt Josep &Gr'd Island. 
78% 78%; 78 79 78's 78%) 77% 77%) 76% 78%3' 78% 78%!*) Do Ist pref. 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


Banks Bid | Ask Banks Bid | Ask 
Mfr./260 /280 ||Nassau{ ..../210 |220 || Plaza]......./650 |....- 


650 
1000 
330 


r4i6 74 J’ne2 
7,710, 12 Jani4 #4 Aug29) 
7,300! 62 Feb Aug20' 











































Bid | Ask 





Bid | Ask 





Banks 





















Mechanics’ 
Mech & 
M 


erch Exch. 4 
news| 400 

225 
300 


prior to 


$261 
285 
160 








4th 


no sales were 
or at auction 






















D ~ ¢@ 
week. # Trust 








UMI | 
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STOCES—HIGHEST AND LOWEST SALE PRICES KS Range for Year 1902 for Previous 


STOC 
basis 0f 100-share (1901) 
Monday | Tweeday ) Wednesday) Thursday | Frida ie 
Aug. 2 Aug. Aug. 27 ug. 28 | Aug. 29 EXCHAN L Highest poor 


37 & 
escece ° sense 1g 


9% Fe 79 inn og Ig 
































97 7 9 96 9 Do pref. tr. 
: & O. stock tr. ctfs 
& Pacific... 
aeeee Avenue (N. Y. 
L. 4 


“B0ig 3 8 30 W.Y. tr 
48 46 tr. 


3 
1731 std 
“14 
27 
102 102 102 
#234 237 238 


0330" 250 2238" 249 
95% 95%! 96% 97 
220 220% 222 
225 [+292 225 P 1st Jan 


AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Trust Co’s | Bid | Ask 




















Trust Co’s | Bid | Ask 





Bid | Ask || Trust Co’s | Bid | Ask 


140 
105 


Banks Ask 


NEW YORK 












Bid | Ask 








a 
ems arian 
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OCCUPYING FOUR PAGES 


















Alabama class A 4 to 6 
B da. 






1906: 








00} ..-- 
+-{|102 49 10242 













Chic & lowa Div ds. 
Denver Div 4s.. 



















1004 103% 








ins 2 * 
BONDS 33 Sl] ange BONDS x3 Sl range 
N. Y. STOCK EXCHANGE 7 Si se Since N. Y. STOCK EXCHANGE i. s $3 Since 
WEEK ENDING AvGusT.29 {54% QQ|| January 1 WEEK ENDING AUGUsT 29 | SS SQii Jonuary 1 
No|lLow High||Central of N J—(Continued) i| Wem High 
U. S. Government : Am Dock & Imp gu 5s..1921/J-J +11 2%1 
U 5 2s consol registered.d1930) Q-J 36) 108% 1097%|] Le & Hud R gen gugds 1920) J-J |ssoellsaccee sucaee 
U 8 28 consol coupon....d1930) Q-J 2|----//107% 109%}} Leh & Wilks B Coal 5s..1912|M-N 1105 106 
U 8 28 consol reg small..d1930| Q-J ot Sueno aulicod Con ext guar 419s....g1910)Q-M ij \102 105 
U 5 28 consol coup small.d1930) Q-5 En eee N Y & Long Br geng 4s 1941|M-S > 
U 8 3s registered .......- k1918/ Q-F 2'1105%109%]|Cent Pacific See So Pacific Co 
U 8 38 coupon............ k1918/Q-F 25/103 110 ||Charles & Sav lst g 7s....1936/ J-J 
U 8 3s reg small bonds..k1918 oF --«107 107 [/Ches & Ohio g 6s ser A..h1908)A-O 
U 8S 38 cou small bonds..1918/Q-F 1//106%s tt te eS ere a1911/A-0 
U 8S 48 registered ........ h1907) Q- -++e//108%4 lst consol g 5s.. 1939/M-N 
U S 4s coupon....... -h1907/Q sees toss, 113 Registered...... 1939|M-N 
U S 48 registered. 925 ¢: -++-11132 139%2]] General gold 42s. -1992/M-S 
U 8 4s coupon..... 1925) Q- ++0-//139% 139% Registered........ ---1992/M-S oosell.oveee seveee 
U S 5s registered.. --1904/Q -++-{11054 10649]] Craig Valley lst g 5s....1940|J-J 2}----{/108 49 116 
U 8 5s coupon ............- 1904/Q 104 106%]/ R&A Div istcon g4s..1989) J-J 104 
2d consol g 48.......... 1989] J-J § 
Foreign Government Warm Spr Val ist g58..1941|M-S 
Frankfort-on-Main 319s ser Eon M- ----|] 94% 9549]] Greenbrier Ry lst gu¢ 4s ’40|M-N 
These are e\8 to One do Llar. ||Chic & Alt RRs fund 6s..1903|M-N 
U 8 of Mexicos tft g is of 899 Q- ---/| 96 100 Refundin 949) A-O 
f 4 bjasis|| of $5 to & Railway J-J 
State Securities Registered...... 50|T-J --|| $85, 
--1906 ---//106 107 ||Chic Bur & Q consol 3) 5 -d “6 |10234 106% 
sie: 
J 
J 
A- 
9A 
M- 
7iM- 
M- 






















































































































































































































































































































Ss 
n 
J 
7 
J-J 
J-Jd A 
Class C 4s... 1906| J-J A 
Currency fun 1920} J-J eeee//111 111 Iihinois Div 312 -J Pe 99 1034 
Dist of Columbia 3°65s8....1924/F-A 1 peel angie minha Registered... -J - 
Louisiana new consol 48..1914) J-J -+-//106 107 Iowa Div sink fund 5s. 1919 oO iT dig 176% 
Rh aaa a aR Ae se ~~ qos Sinking fund 4s........ 1919|A-O 104% 106 
Missouri funding....1894.1995|/J-J — ess Nebraska Extension 4s. af 27|Mi-N “3 jLOT% lll 
North Carolina consol 48.1910/J-J ose _ 1044 Registered............. N L |. ad ER POS 
TR dah AS SP NER 919) A-O sendldnae babel Southwestern Div Preset 1 s Zyene-)| 9% 100 
So Carolina 4198 2U-40..... 1933} J-J5 ercell.cecce egoces Joint bonds See Great N orth 
Penn new settlement 38..1913|J-J 5 86's B6% Debenture 58............ 1913/M-N 10 1074110 
Fe PR YE Re EES -d eseel Han & St Jos consol 6s..1911|M-S 8% 122 
Virginia ae debt 2-38...1991/J-d 51 o5% 30% Chie & E Ill 1lsts f cur 6s.1907/J-D 114 
RRR J eel iccpee ansers 1st consol g 68........... 1934/A-O 39% 
68 oterred Brown Bros ctis.} ...- -ee-i| 8 1042]] General consol lst 58....1937 M-N 264 
‘ Registered............. 1937|M-N 24% 
Railroad Chic & Ind C Ry 1st 58.1936] J-J 125 
labama Cent See So Ry Chicago & Erie See Erie 
laba Midi See Sav lla & W Chic In & Louisv ref 6s...1947 J-J \y 
Albany & Sus 7, Del & Hud | pag gold 5s....... 1947|J-J 
Alles aes See Penn RR Louisy N A & Ch 1st6s.1910| J-J 
est 5 Bull R & P Chie Mil & St Paul con ed or J-J 
Jock &im See esas NJ Termina! ld 4\J-J 
9551 General g 4s series A “31980 J-J 
116)/103 105% Registered... 3 lL copes desman 
---||102 105%]]| General g 34s -J 04% 104% 
1 sw Regis _ Ee Re Se ee ee eee 
«--|| 9812 94%21| Chic & LSuDiv ¢os....1921|J-J “Hii 201912044 
pe -hl 08) 914%, 95%)] Chic & Mo Riv Div 5s...1926)J-d 
Chic & St Louis ist 6s..1915|M-8 «||.-eeee eeccee|] Ohic & Pac Div 6s....... 1910} u-J ll 
Ati Knox & Nor 1st ¢5s..1946/J-D es ane eseeee}] Chic & P W lst g 5s.....1921)/ J-J 
Atlanta & Danv See South Ry Dak & Gt So g 5s........1916) J-J 
iy & Yadk See South Ry Far & Sou assu g 6s..... 1924] J-J 
Austin & NW _ SeeSou Pacific a ot D Div lst bves Kateos 910) 5-5 
Be Creek & S See Mich Cent DDO civchthinvubiandte 910} 5-5 
ether feggna a alig 1925|J-J 25)| 94% O7Ml] I& D Exten ist 7s...... 908] J-J' 
tered .. 25/Q-J -s-l] 961g 97 LaCrosse & D ist 58....1919/J-d 
old 48 ....... wancencccs hi V48/A-O 39/102 104%}} Mineral Point Div 5a....1910|J-J 
Registered h1948 es +:--/|102 103% So Minn Div 1st6s...... 910) J-J 
Conv deb 48......... .... V11)M-S 875/104 116 Southwest Div 1st 6s. 09) J-J 
Pim & et Ineo wae M-N 16/| 90% 93% Be Lh 21)J-J 
Sas RE p1925 pa lnionclllasaiainssta seiinieail M No lst M L 6s 10} J-D 
PLE& W Vanyers 481941/M-N ie S72 101 let consol 68.... 13] J-D 
ge a Ist gi 3198... 925|J-d 5, is 917%@|| Chie & Northw cons 7s....1915 7. 
Registered .......... 25 a 90% 90%)| Gold 7s 19 -D 
Monon Riv tos gu so 919) F-A 114% 1144 J-D 
Cen Ohio R listo -.1930|/M-S condi beans ouleive F-A 
Beech Creek SeeN YC&H j)F'-A 
Bellev & Car See illinois Cent M-N 
Bklyn & Montauk See Long I ed Q-F = Saeaeeee 
Bruns & West See Sav FI& W Sink gf ound 6 29}A-O «+ {/115 118 
Butfalo N Y & Erie See Erie Re 879- 1999 A-O venllsanpos'anbse 
Buifalo R & P gen g 5s...1937|M-S -ee-/117 119%9]} Sink . oak Bar21870. 1929|A-O -+-/|108 42 ii6” 
All & West lst g 4s eee (7t: A-O sntlicbpene couiba paeatet.-vo-ABTD 9-19 Q9IA-O] 2.2.06 ..202-/1079g May’U1)....1|....20 eo 00s 
Cl & Mah lst eer 43] b-J pam o< Sinan . 9] M-N 2/107 1095 
Roch d Pitts Ist g 68...1921 F-A -.-{/128"” 180% Pmogistered. reer 2222180 M-N sid ike ox eeiaiee 
Consol lst g 6s........ 922|/J5-D 125% 129% Debentare te A-O e--{1114 11748 
Buffalo & Southwest See oe SS “nea DEE cckahtceshett th Mile Wili~coddsavice thnceo 
Butfalo Fed ho pl 1st g58..1913)A-0 cen Naa oneiean sink g fund deb 6s.. M-N --/{121 49 224 
Oe, SERIES: 1913/A-0 Registered............. 1933|M-N i Sermerertss . 
lst Tauretuniig ¢ i Fave d1951/J-J Des Mo & Minn Ist 7s..1907|/F-A 
edar R & No Ist 55.1906] J-D Milw & Madison 1st 6s..1905|M-S 
Con a = col trust g 5s..1934)A-O mi North Illinois ist 5s....1910/M-S 
Re, SABER ce a 1934/A-O 124% 124%/]/ Ott C F & St Paul lst 5s 1909/M-S 
CR re N W Istgu 5s.1921/A-O --//118 1 Winona & St Pet 2d 7s..1907|M-N 
Ed nh dS tig acer J-D > a Re +" Mi LS & West lst g6s 1921/M-N 
C= South 1st 58..... 8] J -S «+++/|10422 10739 Ext & Imp sfund g 5s 1929] F 
98 B6 Kicccs- CREGSAERE RTSty M-S oee-//107% 111 Ashland Div 1st g 6s..1925|M-S 142% 143g 
Registered............. 1913/M-S BOs Pele oet. Mich Div 1st g68......1924|J-J 1395 139% 
Carb & Shawn See Til Gent Convertible deb 58. 907| F-A} 102% ....../10748 Feb’01}....||...... ----- 
Carolina Cent See Seab & Roan 0 EER: 911|M ae% iivis 
a e&Ad SeeNYC&H Chic Rock Is! & 9175 
led RiakFa&N SeeBCR&N gistere: 9175 13 
Yen Branch U P lstg4s...1948) J see] 03 = 95 General gold 4 988} J- Losi 1d 
len Branch Ry See Mo Pac Registered. 988} J-J 
entral Ohio See Balti & Ohio} y Ooll st Seri 905|M-N 100% 100% 
Jen RR & Bof Ga col g 58 1937|/M-N 106% 109% BE masecds 910|M-N 99% 99% 
ent of _ RR lstg bs..9 945) F-A -o00}/119 29 122 M 4s...... my M-N 99% 99% 
Registe oN es ule pases 6 e202 Ae ei H16|M-N OX 998 
4 4 14/1069 113% ae “4 ed Ft D ist d221809 : 
45|M-N wee rating: ae + *~abedemaanen 903] J-J Sim 91% 
345/00t 82%/170/ 76 89% Meceaviee | ee 1903 J-J seeellecoece saense 
5)Oct «(283 32% $¢* Keok & Des M 1st 5s....1923/A-0 «+--//109% 11048 
5 28%] 19] 18% 31 ||Chio&StL SceAtchT& Sale 
51 see] 91% 93%/|/ChicSt L@ NO See Ili Cent 
946 eseel]-eeces severe |] Chic St L & — Serene 
J te aes cStP O con -1930} J 2)|18745 142 
6) J 6 112% Ch St P & Minn Ist oe 8e 191 8|4N -+-{/188%g 141% 
902|M: ----f 101% 103 4g Nor Wisconsin 1st -- 1980) J-3 Y02)....11140 140 
87) 5 132 141 8t P & S City 1st g 68...1919) A-O «-+.|| 127% 130% 
71Q 1 189\|{{/Chicago Ter Trans g 48...1947/J-J 86 8 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway 
45) A. 107 110%}/Met St Ry—(Con)Ref g 482002/A-O % 
34) J- hades ese ceeeee]] Col& Oth Av lsat gu g 58.1993/M-S 12141244 
41) 5- caaall 113% $36 lexrava PF lst gu g 5s 1993|M-S 120% 124 
34.1/M. ees: 06%]| Third Ave RR con gu 4s 2000} J-J3 gs 101 
950) F 2 100% ios ve Ry 1st g 5s. 1987|J-J 127 
49) 8 f}....4] 87+ 93 Met Ws he ag 48.1938) F-Al 101 103 
51) J Mil = -yr g 58.1926) F-Al o]]--ccce - 
22) J Minn St Ry lst con g 5s..1919) J-J TN To 110" 
"Sli d St Paul City = 4 g 58.1937) 5-3 
BIA Guaranteed gold 58...... 7 d-5 
Oj} J bp eutl Union El (Chie) pty g@ 58..1945/A-0 Scot 
lJ W Chic St 40-yr lst cur 58.192: N cae 
ve : pei 40-year consol gold 5s...1936|M-N a++-|[-eneee ooeeee 
J 109°” Mar’d8}- 27" Gas and Electric Light 
et St Ry gen col tis $8-1907|i-A 180°” Aag'Oa]-7 78" 1357 || Bos U Gas tr otis el g 88.1959] 3-7 aoe 
y, 1997) F- “kK BRE Bos as tr ctfs s f g 58.1939) J- gets 
Bway 7th Av isto be 943] J-D lis Ang Od. .---[[117%2119%|| Bklyn U Gas 1st con g 58.1945|M-N) S| yallit? 120% 
*No price Friday; latest price this week. aDueJan dDueApr ¢Due May gDueJ’ne A DueJ’ly «Due Aug pDue Nov gDue Deo sOption sale 
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N. ¥. STOCK EXCHANGE %o Since N. ¥. STOCK EXCHANGE Friday Range or 
WEEK ENDING AUGUST 29 August January 1|| WEEK ENDING AUGUST 29 August 29 | Last Sale 





BONDS Price Week's By Range BONDS Price Week's 
& 





Bia AskiLow Hi No |Low High Bia Low High 
Chic & West Ind gen g 68 g1932 117% .....- 117% 119 || Fla Cen & Pen lst-g 5s...1918 100 Sep ‘v0 
Chic & West Mich Rese 1991 10739 ....../109 --+-|1109 109 ext gold 58..1930 : Sa 
Choc Ok & G gen g 58 ...01910)J-J| 109 -f1l ay’ 105 114% "TORRES 1948 2 308% Feb’02 
Cin He D consol 8 f 78...1905 109% -72 D Co 1st g 498.1941 105 Mar’98}.... 
193 -|113 Ft W & Den -1921 114% Sale |114 114% 211106 1164 





2d gold 4198 7 secs cee C let g 6s. 

115 ....../114% J’ly 02}. Ft W & Rio Gr 1st g 3-48.1928 88% 89 | 884 7}} 8749 92% 

StL (ja! Har @ 8 & See So Pac Co 
Fal A & H of 1882 1st 58.1913 10519 ....../105%3_ 105% 102 106% 

Cleartiela & Mah & Ga & Ala Ry lst con 5s..01845 112 ---| 98% Nov’00}.... 

Cleveland Cin Chic & St ioe Ga Car & No lst g 58..1929) J- 111%9 Mar’02)....|/10949 iliig 
General ¢ 4s 102 102 02 1 Geor, Pacific -See So Ry 
Cairo Div 1st gold 4s.. 102 Apr’02). 02 102 ||GilaVG& Nor See So Pac Co 
Cin W & M Div lst g 4s. 1991 10243 Aug’02 3% ||Gouv & Oswegat See N Y Cent 
St L Div 1st col tr g 4s. i 103g 103%} 2//102% 104% Grand Rap & Ind See Penn RR 

Registered 19) 99 May’9?!.... Gray’s Pt Term SeeSt LS W 
or d& wa Div lstg is21940 100 J’ne’0l si Hor B& Q coll tr4s 1921/J- 80 Sale | 95% 96 95 97% 
Ww al Div 1st g 4s...1940 83 Nov’99 rier Ry See Ches & O 
ci Bt Ve C consol 68..1920 : sees Guirest lstref&t ee b1952 105 109 |[..ccce e0ece evccce 
lat gold 4s........ ...41936 102% Aug’02)....//102% 106 H= &S8tJo See 
stered k1936 ee eee Coo | eens ousatonic seo Y NH 
113% Aug’02|....//113% 115 %}] Hock Val Tatooneol ¢4190-1999 109 1094/109% 109% 107% 112 

13449 Jan '02}....//1344g 1342, SERA Rad Gy sees 

scnsce soccccseloccelioccess « Col & H V letext g 48..1948 eeceee cooees 1054 106" 

1388 May’02).... 


104% Novi)... 
10043 -"100634)" 19)"; 


7 y egistered 
116% Aug’02)....//114%2116%9/] 1st gold 3s sterling 
te: 


1951 
eaecccesccces --1951 
128 J’ne’02)....//1274 128 Coll 


* 83 831, yt Au 82% gen 
94% Sale Sa. 91 97 oa ville Biv g wa 18 

Vv go 8 
195: 














app ErRREGe 





Cc 
Consol sink fund 7s. ...1914 
Cqnernt —— gold 68.1934 
Registered 34 
Ind Bl & WwW 1st pref 48.1940 
O Ind & W 1st pf 5s...d1938 
Peo & East lst con 4s... 
Income 48 
Cl Lor & Wh con 1st g 58.1933 
Clev & Marietta See Penn RR 
Clev & —— Val g 5s...1938 
Registe 193: 
Clev & Pitts. See Penn Co 
Col Midiand lst g 4s...... 1947 
Colorado & Sou 1st g4s...1929 
Colum & Greeny Sce So a, 
Col & Hock Val See Hock Val 
ColConn & Term SeeN & W , Midland I Div reg 58.. 
Gone. & Pas Rivs lst g 4s. ins osed St Louis Div gold 3s 
ak &GtSo SeeCM & St Registered. 
allas& Waco See M K & r 
Del Lack & Western 7s...1907 
Morris & Essex 1st 7s. --1914 
lst consol guar 78 
Registered........... 191s 
lst ref gu g 38.......2 
N Y Lack & W ist 6s 
Construction 5s8.. 
Term & improve 4s.. 
Syr Bing &N Y 1st7 78. 
Warren Ist ref gu ¢3 9s. 43 
Del & Hud 1st Pa Div 78.1917 
Registered 1917 
Alb & Sus 1st con gu 78.1906 
Registered 1 
Guar gold 6s 
Registered........... 1906 
Rens & Saratoga lst 7s. rt 
Begisterea......cc.sss.20 1921 
Del Riv RK Bridge See PaRR 
Denv & R Gr 1st con g 48.1936 
Consol gold 44s......... 1936 
Improvement gold 58...1928 





118% coves Apr’02 115 116 
112. 











Apr’9s, 


1045 Aug’O9|-2.7)/104 B 106% 
102 Oot 'Ol|.2.. ii i 
10449 J°ly "02 108i, i06” 

7]104% May’02 04% 104%, 


S ~ 
Erpresecen 





‘ 


as 
mH Ot be popecee 
~ = 


123°” May'99]-.2- 
8745 May’02|- 
1100" “Fiy 03 ath 
10143 Oct '99).. 
100 


* 
° 


COE REC OZ ZOOM MUN 


cesses * eweee-/11712 May'0Z tered 195 
13549. 135 J’ne’0?2).... sprint Div lst ¢ 3%s...1951 
ise 138%, 137 J’ne'0!}. { estern Lines 1st g 48..1951 
140 Oct ’98/.... ‘oo ristered 
: Rellev & Car ist 6s.. 
a}i86% Fne'vg ae Carb & Shaw lst g 4s... 
115%3 Aug’v2 Chic St L& N O g 5s.. 
--{102  J’ne’v2 
114% May’02 


124 May’01 4 
90 Nov’98)/... 
127% ‘Aug’02 S 
124 Sep’0lj.... 
1045, Ape’02 oon 


77110684 Fiy709}222- 
101” Mar’V9)2277/101"" 1044 
107 J"ly 02}....|/105% 109 

71007" 108% 


2 2). 2221/1219 127 
10215 : 98% 103 
78 Aug’02).... 75 


SESS boron recene 
AUER 


PT Mies 7 
oeeeet gees 


Eapescuc cee 


Memph Div 1st g4s.. -1951 

Registered........... 19 
St L Sou lst gu g 4s. 1981 Ml- 
‘ne’ Ind Bl & West SeeCOC& StL 
J 109 Tne'd2 |L08% 109 Ind Dec & W Ist g 5s. rovoee 
-}111% Feb’02!)... [11230 111% lst guar gold 5s....... 1935 
-|147%2J’ne'0 --|]147291511%9}] Ind Ill & Ia lst g 4 1950 
1478 222 147 2J’ne’v! -e+-|[147 9 147% Int & Great Nor lst g63.. 1919 
| og 4d Se ae 1909 
ee 102%) ptt 102% 101 104% 3d gold 48 1921 
110% May’02!}....//110%112 ||/Iowa Central ~ > gold 58..1958 
109% Aug’02}....//109 1134 Refundin 1951 

Rio Gr So gu ‘See Rio Gr So Jetferson R 

Den & S West gen sf g 5s 1929 89 89 2}| 84% 91 alA&GR See LS & MS 
Des Moi& Ftb SeeCR&IP an . Mich. See Tol & OC 
DesM& Minn SeeCh& NW KCFtS&M SeeStL&asFr 
Des Moi Un Ry Ist g 5s..1917|M- 111 Feb’0O1)..../). .cc0 ccceee [| K C& M tan em eh. .1929 

Det M&Tol See LS& M So Kan C & Pacific Sve M K & " 
Det & Mack Ist lien g 48.1995) y- — 102 J’ly’02 101 102 Kan City Sou lst gold 3s. -1986 
1995) J- ‘ +4 Ig ane 02). Registered 1950 

Kentucky Cent See L & a 


ZZ 
nIONZeEE 


al —— gets 
Scecrcce 


’ oe 
0 bec 
* 


oo 0 


721 \y 72 
63% Oct a oe 


tel 
PP Pe 


386 

2 3% Aug'02 Keok & Des Mo SeeC RI & P 
114 J'ly’0: Knoxville & Ohio See So Ry 
I ake Erie & W 1st g 5s..1937 

peae 4 2d gold 5s 1¢ 941 
3 d r J’ne’02 111 115 North Ohio lst gu g 5s.. 
yastof Minn SeeStPM &) L Sho & MichS See N ¥ Cent 
ast Ten Va& Ga See So Ry Lehigh Val (Pa) coll ¢ 58.1997 


Ohio Sou Div 1st 
Dul & Iron Range ls 


Registerec 12144 Aug’02 
2d 68 : 


118 Aung’02}. 
-}115%4 J'ly U2). 


1104g Feb’02 


CoPPse 
“aOon 
ocd 





Elgin Jol & East 1st g 58.1941 
Elm Cort& No See Leh& NY 
Erie 1st ext gold 48 1947 
2d ext gold 5s. 
3d ext gold 419) 
4th ext gold 5s 
5th ext gold 4s 
let consol gold 7s. 
lst consol g fund 
Erie lst con g 4s pr 


114 J’ne’02)....//112% 115 Leh stered 58 3007 


118 May’02}....//115%118 “one re 
11944 J’ne’02}.... Leh V Ter Ry 1st gu g 58. 194) 
1941 
IZE 


yd 
108% 108 1g 
118%3120% 


COMmMudooecery 
o 


1164s Apr’02}.... 15 116 Registered 1092 Oct ’99 
119% Aug’02 a 21° 7 “4 109 J’ne’0l 
109% ae R <. t < 
140% A -|/13 Lak, ce © let aued gas. | 
{139 siy"03 -+-.1/136 a istered 945 
99% 10 38 | ¢ & N 1st g lst pt és. 1914 
ary "02| ¢ ae tH ar 58 191 
2} 148 5 Leh & Hud R See CentofN J 
Leh & Wilkesb See Cent of N J 
Leroy & Caney Val See Mo P 
rs Dock See Erie 
Isiand es con g 5s. a 9% 31 


Ony 





Eee>eee 





cs 2S 
SpEEceppcceE “yo 





Butt N Y & Erie 1st 7s..1916 
Buf & 8S W one 6s......1908 
er .1908) 

Rts: 


-{|1214 122 


Zecopucucan 


A 


Dock consol g 3. mt Oct ‘00 
Coal & RR 1st cur cu 68.1 10% 
Dock & Imp 1st cur 6s. Jan "2 
NY & Green L gu g 58.1946 
Mid RRofN J 1st g 6s. 1910 
NY Sus & W Ist ref 58.1937 
2d gold 49s... 937 
General gold 5 
Terminal Ist gol 
Regis $5,000 each...19 
Wik & Ea 1st gu ¢5s.1942 
Erie & Pitts See Penn Co 
Evaus & T H 1st cons 68.1921 
ist general 
Mt Vernon ist gold 68..1923 
Sull Co Branch Ist g 58.1930 
Ev & Ind Istcon gu g¢ 6s..1926 
‘argo & So SeeCh M & StP 
lint& PereM See Pere Mar 


bt 
S--00 


R § Y& RB Ist g 5s.. 
108 Aug’( Nor ShB Ist con g gui 
116% May’ Louisv & Nashv gen £68. 1930 
j/114 ig FeO). ~~ )/1 793g 176% Og 


12149 J’ly 02). 121% 126% 
110 <Aug’02 
112 J’ne’02 


115 May’02 


. 


Cote EC Krnooc. 
os sy Cores 


HUH ZOROZEECZOHWOoUrndmnows 


1lé eoee 
10014 Aug’02}....//1 
-}106 


HOooe Yuzpbuozero 


PPro « 








S STs ST 
SECRET RC CEERES 


124% Apr’ 03 a 





MISCELLANEOUS BONDS—Continued on Next Page. 


Gas and Electric Light Gas and Electric Light 
GhaUL&CCo seePG&CCo Mut Fuel Gas Co See Peop Gas 
Columbus Gas lst g 5s....1932/J3-J Newark Cons Gas con g 5s 1948) 
Conn Ry & L. See Street Ry NYGELHG& P g 5s...1948 
Con Gas Oo See PG & CCo Purchase money ¢ 48...1949 
Detroit City Gas g 5s......1923) J-J 97 Aug’02). 92% 99%]/ Ed El [ll lst conv g 5s..1910 
Det Gas Co con 1st g 58...1918] F-A 104 May’02 104 104 lst consol gold 5s...... 1995 
EdEIMBkn SeeK COEL&P NY&QEILE&P Jeep gtr: 
Ed E Ill SeeNYG&ELH&P Paterson & PG & E g 58.1949 

G LN Yl1steon gis. it 2|M- 118 J’ne’02). Peo Gas & C 1st Aad & =... 
Ea G & Fuel SeeP GEC Co | 2d guar gold 6s 904 
Gas & Elec Berg Coc g ds. 1949) J- ri «| 6149 Oct ’01).. 1st con gold 6s... 
Gr Rap G LCo Ist g 5s. mer Hee -|107%4 Dec’00 ae gold 5 
K 0 Gas Co Ist g 5s. leg a r & Oke lstgugss 1937 
Sings Oe EI L & Pg b0...198714 Gon G Coof Chist gag ba, "36 
urchase m 5 1907|a.0 12444 iy be 24% Eq G & F Ch Ist gu g $8.1905 

ea Elll Bkn ‘ist oon £48 1939 J-J| 96 99 J’ne’02 97 Mu Fuel Gas Ist gu g 58.1947 
Lac Gas Lof St L lst g 5s.¢1919/Q-F 108% 108% Trenton G & El ed 5s..1949 
Milwaukee Gas L lst 4s..1927|M-N| 95% 95. J’ly’02}. 95% |jUtica EL & P lstsf g 58.1950 


* No price Friday; latest bid and asked this week. a Due Jan Spas Feb aDdeapr eDue May h Due J’ly Sbasiias oDue Oct gDue Des sOption sale 








173°” Aug’9).27: 
9 96% 
107 9g ug’02) 


20 J’ly’02).... 
107 Aug’02 


104° 104° 
‘108. 106 
120% 128 
1085 171% 
107% 109 
0274108 * 
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430 Bond Record—Continued—Page 38 fVou, LXXV, 
a} we ui a 
BONDS BS] Price Week's |S-~l| Ranye BONDS 8 Price Week's ||| Range 
N. Y. STOCK EXCHANGE 3 S| Friday Range or |33 Since N. Y. STOCK EXCHANGE 3 Friday Range or |3z Sinee 
WEEK ENDING AveusT29 |5&| August 29] Last Sale |\§2|| January 1 WEEK ENDING AuGUST 29 | 5&| August 29 Sale R&)| January 1 

Louisy & Nashv—/( Continued ) Bid AskiLow High|No|\Low High|iN ¥ Cent& H B-<1pintinned | Bia AskiLow High|No|\Low High 
Pensacola Div -yAweseeT 1 M-S) 116%; Mar’02|.---//115  116%}]/ NJJuancR esate --- 1986) F-A ---{108 Dec’01 
me L aA sg go) d 68...4] L921/M-S b Registered............. SEE Pall \Zccske puvevclescoes biednee 

ed nog sonsesecesoser 1980/M-S 76 NY& Pulstcon gug4s 993\A-O 105% Nov’0 
yes er e lstsf¢6s.1931|M-S Nor & Mont 1st gu g 58.1916) A-O| 22.0.6 coccee|.--noe cone ene -|-e* =|]. enee seene 
pone el gold 4s..1987|/J-J West Shore lst 46 gu... 2 361) J-J 14 1144 116 
945|M-S 1049 Mar’02 Registered.......... 1) 3-5 3% Aug’02}...-//11243115% 
] vias 5 Tet gu g 5s... F-A 114% Feb’02)..--//112 114%}]| Lake Shore consol 2d i623 903) J-D ma gone'02 nyt 107% 
Pens & Ati let gu g F-A 117 J’ly02}.-.-}/112 17 Registered 3) J-D} 104%...... ote «wo/|10414 oan 
8 & N Ala con 1F-A 115 Deo’0))..-. Gold 3128... T)S-D] ooneee eh OD 107 + peg 
ink fund A-O Registered........... 997] J-D] .-0--0 ooeee- $0 lg Mar’00}...-]].... 
L & Jeff Bdge Co M-S Det Mon & Tol 1st 78.1906) F-A)*1084 14 Feb’02 iva i714" 
& Ch Ka A&G R lat guc5s.1938/J-J| ---.-. ebedes wooed sases ovese 
ahon Coal See LS&MS Mahon C’l RB Ist 58..1934/J-Jd] ..---+ o2---- 127% Feb'02 12749127 ig 
ame eee. 1990) A-O 18 444 Aug’02 104% 107%9]] Pitts McK & Y lst gu 68.1932/J-J3 wiebss 146% Apr’01}...-||. 2200 eoecce 
zistered........... 990} A-O 10514 May’01}.---|)...... ...006 Od waar GB... ccscecgesese I34/5-J ee ee Se 
Metro ropol rie isi £ 6s....1908| 3-3 lla 11142} 1)//111%114% McKees & BV istg 6s 1918|J-J see 

ye SW Coloniz g 5s. wie J-D seccce emoccece|occoll. coos coccse am Cent 1st consol 68.1909|M-S| .cce.. ...-.- 1185, Dec'0i|--.. 
cK’pt& B % e a” lS en eee Tae: a eee ee BI1IM-S] eccece 3. 1298, 128 J’ne’v2}...-//128 “7139%5 

Me litan See Man ar “itegiaired 31 ia ecccce cccesef127 J’ne’O2}..../127 130 

Mex Cent eaeeat gold 4s..1911/J- 82 821g 82%) 6) 81% 85 |] 4............ O} S-JF | ccccce eveeee{l10 Leo’) 
1st consol income g 38.a1939 31% = 3234! 76) 3053 3612 "Ragiatered... BON d45 | vwivese cnsces 10614 Nov’)... 
2d consel income g 3s..a1939 22 22 2U/} 2033 25%2]] JL&S 1st g 3%s.......1951 M-Si" os, cccces| ccccee 
a Y & Coll Gold 58.....1V1T/A-Of screen .-coen|scneoe onscecee|*22+||-neeee oo nee- Bat C & Stur 1st gu g38.1989}J-D] .-..-- ..--.-|.--000 -------|- 

d series gold ye -1919 nscclh cies atetiie N Y & Harlem g 3's. OIM-N] coccce cecces coterie 
Coll tr g 4'9s lst J ug’02|..--/| 96 985% Registered..........0« Mi ccccce seccccleesove escceses 

Mex Internat 1st A eas. ee bossy *O)|--0+]|cecee eeeeee]] N Y & North 1st g 58...1927|A-O i2i4M 

Mex North lst  £ G.-_-19 910 105 By’ OU} ----||. 000 eeceeel] BR W& Ocon latext5s.h1922/A-0 Tagua sriy "02 

Mich Cent See N Y Cent Oswe & R 2d gu g 5s...e1915|F-A 113% Jan’02 

MidotN J See Er: RWé&OTRistgug! Ba. TULGIEA-M) cdence sudebdibsccer sconces 
iLS& WwW See Chie &NW Utica & Blk Riv gug4s. i923 J-J 1042 Nov’0 

Mil& Mad See Chic & NW N Y Chic & St L 1st g 4s. aoeF A-O 107 107 

Mil& North See ChM & St P BRegiatered.....csccrccccces 19387|A-O 107 Dec’0)}...-/) 

Minn & St L 1st gold 78..1927/ J-D 1472 Jan ’02|-...-||14743147%/|N Y & Greenw Lake See Erie 
Iowa Ex Ist gold 7s.....1909] J-D 18 J’ne’02}... 118 121 ||INY@&@Har SeeN YC& Hud 
Pacitio Ex 1st gold 6 1921|A-O 12944 Aug’U2}..--//126's 1L294IIN W SeeDL&W 
South West Ex lst g 7s.1910/J-D 121 Jan’02).... 121 121 NYLEGW See Erie 
lst consol gold 5s... -1934|M-N 123 J’ly’02}..--/|1204 1244]/IN Y& Long Br See Centof NJ 
1st and refun« gold 4s. -1940 M-S -|106% Aug’02]-...-/|103 2106 NY&NE SeeNYNHE&H A 

Minn & St Leu See BCR& N NYNH& Har “at re - 1903] J-D} -g---- ..---./100 a yy s+-2||-sesee o-0s00 

M& P lst 5s atpil 4s int gu 1936) 5-3] -...-. .cecce|------ -------- ne Convert deb certs $1,000..... A-0| 236° Sale "j226 — 22% 3/\2041y 226 

MSSM@AlIstye4intgu 1926) J-J| Y7 ....../103 Nov’0]]-.. Small certs $100............ a Pere eee ./220 Ply 02 «2/207 220 

MStP&SSMeong4intgu’ss|J-Jd} .-..--. coanet OO ABE -cocdcotee seubeo Housatonic R con g 58..1937|M-N 18219 77777 _——— 0. 13542.135'q 

Minn Un SeeStPM&M ; & Derby con g 58..1918 M-N] «----- ecccve|s cores oocecces]- 

Mo Kan & Tex 1s & 40... 1008 J-D} 99%Sale | 99% 100 34/| 98 101%]] NY&N E ist 7s....... 1905) J-J| 106 ...... iia, * Jan 00). o+|!-seeee 2--n00 
2d gold 4s...............g1990|/F-A] 8442 Sale | 84 84%) 56) Sl. 87% SPN, sind won saediekl din 1D08 J-J} 102 ...... 06% Mar’02 -++-| 10644 106% 
ist ext wold 5s...... "1944 M-N] .-..-- 107 42/107% Aug’02}...|/1038 108 JIN Y& North SeNYC&H " 
St L Div ist ref g 48....2001/A-O} -....--......| 87% = 874% 10 85% 884yj|IN YO& Wretl lst g 4s..g1992|M-S| 104 104/104 104} 12 103 105% 
Dal & Wa ist gu g 58...1940)/M-N| 102% ...... 1024 May’02}..-.//102 106% Regis 35,000 only...... G1992|M-S] a--e+e ..--e- 10142 Nov’9s! secsteces 0 eccece 
Kan C & Pac Ist g48...1990/M-S| 90% 91 | 91 1 3)| 9014 92 NY&Put SeeNYCS& Tr 
MK &To! lst gug5ds.1942)3-D} 1U348...... 10814 Aug’02)....|/|104.21084]/IN Y& RB See Long Island | 
Shersh& So lst gu g 5a. 1943/F-A 1054 J’ly U2). .. cpa LIINYS&W See Erie } 

Tebo & Neosho Ist dersge 7 3 DoD] cenvce coocvoclosspee socencns ose N YTex&M_ See So Pac Co | 

Mo k & E Ist cu g 5s..... 942/A-O “11784 Ang’0dl-- ivi 11313]| Nor & South 1st g5s......1941|M-N 111 16% 116% 

Missouri Pavitic 3d7s "71006 M-N 113. Aug’02!/.. es Nort & West gen g 68.....1931|M-N| 1 135 lg 
lst consol gold nes 1920|M-N 125 125% + Aug’ 02]. Improvem’t & ext g 6s..1934| F-A 132 136 
Trust gold 5s stuinped. a19i7 M-S/*105%4109 [109° =LUd New River lst g 6s..... 1932] A-O|* [134% 135% 

Registered ........... tS | eras ers N& W Ry Ist con g 4s.1996/A-O 101 43 10413 
1st coll gold 5s........... 01920) F-A 106% 106 sred -1996|/A-O -« 100% 100% 
= Br tay ist gu g 48.1919/F-A J-D | 92 95 

Leroy L let g5s 1926)/J-J 100 May’01 1 I-J wt ‘ -:||- ane 
Pac it A Mo Ist ex g 48.1938) F-A 105 Aug’0 Scio V & N Elst gu ¢ 4s 1989|/M-N| 102 ...... 1024 To: 24) 6 101 104% 

2d extended gold 5s...1938)J-J 116 hi 02 North Illinois See Chi& N W 
StLirMé&Sgen one reieet A-O TT ty 6° North Ohio See L Erie & W 

Gen con stamp pata ¢ 68193 1/A-O . 114 yiy: US ....//114. 114 |] Nor Pac—Priot lien & 4s..1997 Q-J 1044 104%j 64/104 106% 

Unitied & ret gold 1929 J-J| 344%5 94 94%) 30) 92% 95 Regist 97|Q- J 104% Aug’02}....| 103 1g 105% 
Verd: V 1 & W ist g 58.1926)/M-S]* 10324 . 25...) 2. ee een en]: ol] en nne eee eee General lier “nD cana s----a2047 Q-F 74% 7549) 69) 73-75% 

Mob& Birm priorlien g581945/J-J] ------ ...... Oe UR a Sees Registered ........... 2047|/Q-¥ 72 Apr’02}..../| 72 75 
Mortgage gold 4s........ 1945/J-J} 92 ......| 938 Apr’02)..../) 93 I3s% CB& Qcolltr4s See ae Nor 

Mob Jack & K C 1st g 53.1946/J-D} .-..........)102. J’ly’02/..../| 97 102 St Paul-Dul Div & 48....1996 J-D 102%May’02}....|100 102% 

Mob & Ohio new gold 6s..1927|J-D] 1: ‘....../129% Aug’02}....//129 132 Registered............. 196) J D a] ccnce ccccccccfeces||----c0 scecce 
lst extension gold 6s..hk1927 o7 125 127 [127 Feb’02)..../127 128%%}]] StP& N P gen g6s.. "1998 F-A Toe Jane webct: yang 
General gold 48.......... 1938|M-S} 99 ......] 99 Aug’02/....// 98 100 Registered certitie’s..1923 e4 132 J’ly’99}....|). 

Montgom Div Ist g5s..1947/F-A] 115 ....../116%J’ly’02)....//114 118% St Paul & Dul 1st 5s. ...1931 -A {122 Apr’02}.... i271" “129 
St L & Cairo coll g 4s..01% 30/Q-F]* 9219 ......) 95% Nov’@1]..../]............ ~_t “ PRR aor 1917|A-O ~-]112% Aug’02)...-{/110% 112% 
Guaranteed g 4s.. Bijd-J|* 08 ...... 101 3 J’ne’02}..../)100'2 101% 1st consol gold 4s. J-D 100 Ang’02)|....//100 100 

M&O collis See ea tae Wash Cent Ist g4s.. 5 94% Feb’u2 «-+-|| 0419 94 

Mohawk & Mal SeeN YC& ii Nor Pac Ter Co 1st -J [11s J’ly’02|....)115 119% 

Monongahela Riv See B&O Nor Ry Cal See So 

Mont Cent SeeStPM&M Nor Wis SeeSt PM rt oO 

Morgan's La& I’ SeeS PCo Nor & Mont See N Y Cent 

Morris & Essex See Del L& W Ind&W SeeCCC&StL 
Tash Chat & St List 7s.1913}J-J] 126 ...... As6% 2 "ly 02 125% 129 hio River RR 1st g 58.1936) J-D «-||. neces seccce 

lst consol gold 58......1928)/A-O} 116 115 Aug’02 11 116 General gold 5s.......... 1937|A-O 108 110 
Jasper Branch 1st g6s..1923| J-J t tt ee) ee eee Ore & Cal See So Pac Co 
McM M W & Al Ist 68..1917) J-J 116 J’ly’02 116 Ore RR & Nav See Un Pac 
T & P Branch Ist 6s. ne J-J CTR: ee Reger Ore Short Line See Un Pac 

Nash Flor & Shef See L& Oswego & Rome See N YC | 

Nat of Mex prior lien 4'ys. “i926 d-3} 101%...... Agi* tom 2 02!... 104 |JOCF&StP SeeC&NW | 
lst consol 4s... -1951/A-O} TP 799 794) 81's px Coast Co lst ¢ 58....1946)J-D] 111 ....../112 112 2110919 114% 

NewH&D SeNYNHG&H ac of Missouri See Mo Pac 

NJJunc RR see N Y¥ Cent Panama Ist s fund g4%98..1917/A-O} 103 ...... 102 1g May’02)....|/102%g 102 'g 

wow & Cin Bdge See PennCo Sink fund subsidy g6s..1910|M-N{ 100 ...... 02° Apr’02!....//1012 102 

&NE erie eeu pitie B-O} coocse cececs|scccne uistaiindea aecel|-cccee ecceee}f Penn Co gu lst g 4'98..... 1921/J-J} 110 ...... 111 Me Aug’U2).---[ 11M 113% 

N Y iin Man Beh ne LI Sa BOT LIS HOT cusvoe céscce 110% J’ ly 02)....1/1 mee 

Y Cent & H K 1st 78...1903| J-J] 101% ....../101% 10153] 1//101%104%|} Guar 34:8 coli trust reg.1937|M-S] ..scce e-000./102 Nov’ osoens satinee ©peaee 

Registered........ ooo 1903] J-S] 101% ....../10133 10133! 5//1019310453]] Guar3 9s coll tr ser B...1041| ....] cecece coceee 9814 J’ ly ’02!....! 

Gold mortzage 3 'g8......1007|J-d 106% J’ly 02... 106% 109%], CSt L& P 1st con g 58.19% ge AMDT secoe acceso 123 J’ly 02 ---| 1293123 

Registered............. 1997|J-J -|108 4 Apr’02!... aoc ice Registered............. SERMLAMN Sccdes cusiseléchnes ” sssunchoseel paseed ocoses 
Debenture 5s of.. e+e 1904|M-S -{108% Aug’02)....//1023, Cl& P gen gug4ysserA. 3 J-J 

Registered....... 884-1904|M-S 102% Apr’02}.... 1025 108% Series B........... oeeeed 942/A-O} 

Regist deb 5s of... 1389. 1904|M-8 -|109 49 Sep °97}....}}..-0.6 es--06 Series C sw. 948|M-N 
at mture g 48....1890-1905| J-Dj 1 101% Apr’U2j..../]101% 101% Series D 319) 950|/F-A 
Registered....... 1890- 1905 J-D 100% Jan '02)....//100%4 100% Erie & Pittsguee ‘98 B.1940)J-d 
~~ ne be ext g 4s......1905|M-N --|100%g J’ne’02}..../| 10048 101% BORED. .owocgnecndes 940) J-J 
tered... ere it M-N 0014s Nov’01 N&C Badge gen gu 498 945|\J-J 
Lake: shore coll j re Bigs. 221 998) F-A PCC&StLgud4'gs A...1940/A-0 
1998) F-A 935% Aug’v2 Series B guar........ --1942/A-O 
B08) F-Al* 3% 93 Series C guar.... 942|M-N 
98 F-A I3 4 Feb’v2 Series D 4s guar. 945|M-N 
i J-Jd} 1 111% Sep ’0 Series E 315 guar 949) F-A 
936) 3-3] ...-.. 1 J’ne’03) Pitts Ft W & C lst 912\J-J 
‘ J-J 2a7 912\J-J 
Beech Cr Ext 1 61951|A-O 1912|A-O eeccce 
Bea A Ad iat pony --1981/J-D 923/M-N 1104110% 
Clearf Bit Coal lsts f 48.1940) J-J Consol sterling z rf papas 905|J-J «ccel] eosge eeccse 
Gouv & Oswe lst gu g 58 1942) J-D Warrants conv 3108 50% paid! .... 1763 103 ig 109% 
Moh & Mal ist gu g 4s..1991/M-S 7 'g J’ ly ’00 Con currence he HOG. -BE noe os | evccce 
Income 58............+- 1992/Sep 110% Deo’01 Consol gold bs......... -S ashilabesed aobeee 
MISCELLANEOUS BONDS—Continued on Next Page 
Telegraph and Telephone Coal and Iron 
Am Telep & Tel coll tr 48 1929/J-J] ....00 ceeeee| 9749 Ang’02)....|| 974g 100%]/Col F & I Co gen sf g 5s..1943/ F-A/*102% 108 {103 103 6103 106% 
Comm Cable Co let g ¢2-.2597 db] wewcce 100% Apr’2)....|/100%3100%9]] Convertible deb g 5s....1911/F-Aj| 100 Sale | 98 100%)/414/) 98 111% 
RONDE, on rnenscsacese eb] TITIIS IIITT21100 tg Oct °00)-277]].....5...--.]/De Bardel C& I See TC& I 

Erie T & T col tr z 8 iés:-i926 oO] seacee 1 an OE er Gr Riv Coal & C lst g6s..1919)/A-O/ ...... 11 J’ne’02 108 115 

Met T & T lst q fg5s..... a ~ ao. 115 ....../114%9 Apr’02 114% iT4g]| Jer & 6 alone I lst g 5s. pe J-D eceeee[107 May’97]..../|....- © eeccce 

ve y 45 Tel C Wes 2d gold 5s8......... -1926) J -|_ 8¢ jeees) oe eve 

NY&NJI Tel gen g 5s. tT e20) BEN] ...200 ccccee{L13% Oct '01)....]]. cece eoecee || KAN & H Cé Cists: frbs. 1951 2). ...||L06 i0é% 

No Weatn Teleg See West Un Pleas Val Coal lst gsf58.1928|\J5-J| ....0- 1 00}. ..0]|-0c-00 cocece 

West Union col tr cur 58.1938) J-J] 109% ....../110% 111 | 10/110 113%/|/Roch& PitC& I purm 58.1946/M-Nj ...... sec ccocelconsiecesce sae 

‘d and real est g 4498...1950/M-N| 106 Sale |106 106 10544 109% }|Tenn Coal T Div lst g6s.a1917|A-O} 110 Ig 110%) 1/108 “iis 
Mut Un Tel s fund 6s...1911/M-N} 11148113 [111 J’ne’02 11041134 Birm Div lst conso we. tee J-J} 110% 0 110 8/108 113 
Northwestern Tel 78....1904) d-F) .cccce concce|ecccce eocceerefoes-[lecewce coceee my ee * ge. _ gu g¢ 68.1 T-D] ....00 ceceee[105 Feb’00)....]]..--.- --erc0 

Se ga & Se. 1910) F-A}*100 1g J’ly 02 10143104 
Coal  . . Fi WhLi& POGe et ¢ 58.1919] J-T| ....00-.00-.] 82 Jan’00 scape sommes 

Seek Be Peet yeh ht Manufacturing & Indastrial| 
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Ci & Mar ist gu g 4'2s.. eo 112%, Mar’00). 113 2J’ne’09]....1/110% 114 
DRRRS Bye 1st gu 48g.’36 Gen gold 96 Aug’O? er 
Gr R& Lex lstgug 4481041 Waco& N W div 1st 12743 Feb’ Oz) ---//125% 12749 

oo nee bd Morgan’s La & T lsat 7s. 1344J’ly 

117 May’00 1st gold 6s 1920 


Sun & Lewis 1st g 48...1936 ; 
UNJ RR & Can gen 48.1944 1232 8e a: " 
Pensacola & Atl See L & Nash NY fo Mex guistas. 1912 , 
Peo & East SeeCCC& StL Bk Ft 4 teu @ 60....1 
Peo & Pek Un lstg ope sto" -|130% Feb*02). Guaranteed gold 5s....1938 
ead, «detec ttt, 101 Oct 00)--21))...... ....--1] Ore & Cal 1st guar g 68-1927 
Pere Marq—¥ & P M g 68.1920 125 J’ne’02\.... BA& A Pass letgu g 48.1943 
lat consol as 1939) 112% 112%) So P of Ar gu 1st g 68...c1909 
Pt Huron Drv 1st g 68.1939 114% 114%) 10) 1s is 68... $1910 
pte cea neta. ie wot 1s aye: Cee BP of'oal lave Ga. 190 
Bane Shek, 20g Gar et 187 Nov’97}.... lst g 6s series B.. 
Pitts Cin & StL See Penn Col Ist deseriesC & 
Pitts Clev & Tol lst g 6s8..1922 10742 Oct "98}....]).. 20. ceccee stg Gsseries E& F 
Pitts Ft W & Ch See Penn Co) iat ant 60... 
Pitts June 1st gold 6s.....1922)J.y} 1 120 Oct ’01 pieesicebune 
Pitts & L Erie 2d g 58...41928) 4. agi cae 
Pitts McKees & Y See N ¥ Cen 
Pitts Sh & LE lstg 6a..-1940 121 May’02) 121 1a 
315 ove 


Week's Range 
Range or Since 
Last Sale “\i\January 1 


int’st 
Period 


Int st 
Period 











=||-eeeee eoceee 


gucuEze 


113. Jan’01 
16S io Hov0t Dep 
884 89 

bien Apt os coeeiil 

112% Aug’02).... 

-|105 22 J’ne’02 
108 Dec’0] 
11053 Jan '0 


rE 


Sart 
orozozn 





1083, 177 
gic 











VO tI HON th 
Sao ECS SSSEERBS Nee TENE 


Ie? -* 


98 y bbe 
. + ag As 

101 Apr'v2 

Pitts Y & Asi: lst con 58.1927 117% 1ll_ J’ne’v2) 

2 me gee s penesenst* 2 9 8 

eg 1s! aseee : . * 

Jersey Cent coll Sy rae 964 Ang’02|. Mem Div lstg4 
Rensselaer & Sar SeeD& H hate aon ue 


PEUZZPOOOOONUUC OUOLOZOOEY 


108 May’02 i108" 108 

To ekg Sewerage 

viivia ide” 
122 
100 

-|115 Mar’02 112%115 

Ou 100 99% 101% 
{120 Mar’0])j.... 


96 Ang’02 *"98ig 


oo llaewwene coemee 





Presper 








£ 19 100% 100 
Consol and col trust 48.1949 93% 95 | 934 Aug’02 
Utah Cent lst gu g 48.a1917|4. : v7 Jan ’U2j.... 
Rio Gr June lst gu g 68...193' lll4s ay’02)....//112% 115% 
Bi L 80% 8245 


94% 





i763, 120 
120 laos. 
seo.{]1 134911739 





¢ Cc 
Ruepugue 














zs 
Heumnezeuoe 








i28”” Fned 
iat eae O2}....' 
121 J’ly "0s 











Butiand lst con g yt Ty. 
Rut-Canad lst gu g 498.1941) 
oat Tus. &H See Pere M 








Eom 
ers 


123 123 


a eeees eeeeee 





S 
Gee oy 


ls cecee seceee 


115 116 





F4 
AZLZNATZAZOO 





Secs 





woew Ist ey gud 
st cy gu 4s. 

108% Aug’02 est NC Fm con §,°- 

tt Aug’02 s Me ty Ala SeeL& 

oveeee [13049 J’ ly 02 Falls & Nor r~ 68.1939 
Ids eooseefll4 Aug’d: 11 slat ta 4. Ry lst gu g 4’ oe No 
BBO cesses 96 1 & Lew 

eeccee 102 2 1 ee aa &Ny ‘See D Tew 

*...... 96 | 96 96 Re 96 985 7 Yebo & SeeMK&T 

125% ...... erA of St L lst g4 ,38ee 
Vile 92 | Vly 92 O% 94%)! 1st con gold 5s 189. 3084 


ereeee coeneel- a ceses seceee tLM 


Tex & N 
993100 +4 fa] 20)) 964g 100% 
, 3% Sale 9% 9 77 tits 
° 894) 514 J’ne’0: 80% 81% 
88% Aug’02). 88 90 





wn an 
On 
oc. cb 


1209s hevs cess 


117. J’ly’00) 
98% Aug’02 




















114% Mar’02j.... 
118 113 
1152 May’02). 


104 _— sasg 
20 12 


100 Aug'0? 
lll J’ne’0] 
112% J’ly’02 
11253 Nov’@1}. 


~ 
ee 
O2%c Occ. 22 


68 
KC FtS&M Ryre aise 


A 


Regis 
Bt Louis So See Lilmois Cent 
wo peed lst g 48 bd ctis.19389 
4s inc bond ctfs...p1989 

it Co Ctis........... - 

Consol gold Titik ssonsivoiech A 
Gray’s Pt Ter lst gu g 5s 1947 
8t Paul & Dui See Nor Pacitic 
8t Paul M & Man 2d 6s... 19U9) 
ims genes — 1 ees ioe 7 


SE 
<= a> 
om Oro 


e 
3 





eq: 


° 
N 
J 
il 
+) 
° 
J 
J 
J 
J 
N 
D 
D 
0 
0 
0 
J 
-J 
J 
-J 


Pome 


> & 


-|115 49 J’ne’02 oni. 
-|133% Aug’02). 
140 May’02}.... 91 
-}112% Aug’02 liz 118% ee yet aed rlien «396. 1925 


11648 Apr’v1 = 1950 
-/115% aoe 116% 11845 Tor Bui Tat g 48.h1946 
--0-/|105% 109 lster & Del lst con g 5s 1928 

n ream l gr g 4s. -1947 
Registe 














Regis 
Dakota a ‘gold 68 
Mont ext 1st gold 4s... 
Registered 19: 
E Minn aan div lst g ds. Rte. 
Registered 
Nor Div lst a éa27221948 
Minn Union 1 
Mont C = ‘u - 
Registe 


Zeeorvoecovoes 


104% J’ly '02).... 
LODZ 112% 
LUé Apr'v? -++-{/106 

10344/103_ Aug’02 102 104% 

125% 126 '%j125% 125%, 125%4%129% 
116 117%4/116 Aug’? 116 119% 

116 11742J’ne’01}.... 20 secese 
sesece evccee|Lld4g Apr’U2).... i144, 1144 


se ge mp ay 191 
pr’ a re ky av con g 4s. b 
02 oO &N 48.194 
pr’02}.... Ore Short Line lst g 6s. .1922 
. lst consol g 5s 1946 
x -o+-[|124'g 125 Utah & Nor ”" 78..222-1908) 
cvccce cocees o0-// 124% 125 9 Gold 58 1926 


SESEEY 





lst roe gold 58 21937 
Will& 8 F lst gold 58..1933) 
& Nor Pac See Nor Pac 
&s’x City SeeCsSt PM &O 
Fe Pres & Ph lst g6s...1942 
P See So Pac Co 
P ist sink tf g oe.106 

A, lst gold 6s i 


’ & je) 
 widhebabormunen 
Sas 
repre | rerw or 


t 





eocees cooee-(L11 Ang’0l 


ss-s00 secsee} 113% DOo’O1 
129%. .|128 Deo'dl nia M 

123 Dec’s9 ie N| 119% Sale 
95% Nov’01 F ; 


89's 95 

















-1 O34 
4s...1934 
gold 58..1928 
st gu g 48..1938 
ga, G gug $9-.1958 
Bcioto Val& N E See Nor & W 
Air Line g 4s. ~=1990 84 90° 
Coll tr refund g 5s 91 104 1044) 102% 105s 
104% Feb’vs!.... £ 941 < : 
Car Cent lst con g 4s.. evese-| 96% Mar’02)..../| 96% 96%]] St Chas Bridge lst g 6s. 1908] A- 110 May’02}. 
Sher Shr& So seeM kK & 'T Warren See Del Lac & West 
BuSpVcawG sSeedav £ w Wash Cent See Nor Pac 
Sod Bay & So lst g 58 1924 100 Deo'0])....}. .ccce cocess |] Wash O & W Souther 
So Car & Ga See Southern West N Y& Pa lst g 5s. “1987 -J 119% ange 
So Pac Co—Coll tr g 4'9s..1905 101 102 |100% Aug’02)..../| 99 101%j]/ Gen gold 3 4s 1¢ 101% _ 1012 
= ones Pac coll). rte 05 94% 95 84/92 96 
95 Apr’02 94% 95 West NoCar See South Ry 
an ow Ist gu gor 1941 111i J’ne’O1}....} «s---}] West Shore SeeN Y Cent* 
ome Pac igre a6 e ee 100% 101 5 510044 104 W Va ary mf sane nee -1911)J- é 114‘ Jan '02). 
egister 


Wh ee ate -1926 
Mort guar gid S's..0ee Whee Div let g 1 5s..1928]J- 
Reg: k1929 cevclleceece secceef] Exten& ap gold 5s...1930 * ll ) | eee Passe meee 
Gal Har & ssa Tate ..19i0 i138” Paes: 1st consol 48............. 1949|M-S| "96% Sale| 96% 97 | 1 Big 
2d gold 78 190 108 Mar’v2 108 108 |) Wilkes & , Eas See Erie 
Mex & Pac ist g5is.. 031 Wil & Sioux F @ yey ea 
Gila VG&N lst gug5s. 1924 
Hous E & W T Ist g 53.1933 


EGPpe 

















HeZO e4ZeOou w 


S 
euZ> Gea 
. 


Serretto < 








econ Winona & 8tP SeeC& N 
103) Aug’02!'.....103 106 Wis Gent 60-yr let won 48-1940 J-J' 92%Sale 


MISCELLANEOUS BONDS—Concluded. 


Manutactaring & Industria! | Miscellaneous 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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Share Prices—Not Per Centum Prices STOCKS Sales | Range Since January 1 |\Range Jor Previous 
BOSTON sTOCK of the 1902 Year (1901) 

Saturday Monday Tuesday | Wednesday| Thursday Friday ts Week 

Aug. 23 | Aug. 25 | Aug. 26 | Aug. 27 | Aug. 28 Aug. 29 EXCHANGE Shares| Lowest Highest Lowest | Highest 
: Railroads 

9233 923) 93 9318] 93% 95%) 9418 95%) 9413 94) 94% 5%/Atch Top & Santa Fel00 7,425) 74%3Jan27| 95%) Ang29|| 42% Jan/ 907%3)’ne 
#101% 10245 ante 102 103 103%) 103 103 103 4g 103 49) 103% 105 Do pret. onsoaeenunen 15960 95%3Marl2/105 Aug29)| 80 May!107% May 
*262 263 261 262 _261 261 "seh 262 262 262 262 262 |Boston & Albany....100 24/259 2J’nel4/266 May 9/251 Jan/265 Apr 
ab8 . 366 .i*...... 158 “aes 156 |2160 162 |Boston Elevated..... 100 343/2150 Aug29 17312 Marl4 159% Janji90 J’iy 
ORAL | aivics “oi Dieses spaced oy Boston & Lowell..... 100) .....- 236 J’nel3/248 Apr 8238 J’ly|248 Apr 
201 201 |*200 202 | 200 200 | 200 200 |*......201 |*..... 200 |Boston & ane ae Be 100 69}191 Jan 2/209 Apr28|189 Dec/200 Apr 
seater Ldeuee awonee seveee 177 * yiy'02 Do pein gained ne 172 J 183 Apr 26|/168 Febi176 Apr 
ABO: natans «300 300 300 |Boston Providence 100, 307 ar26|\297 May!/307 Apr 
BO. BR | . cocenveosvce 1679 159% pn age &USY100 72 Mar26 143%9Jan 162 J’ne 
_ eS 128 |*......128 |*......128 |*......128 | 126 12/ |*...... 12 i ene. 100 +4 Mar26}/1 Jan|135 Apr 
#199 200 | 199 199 “195 2 Con & Mont Class 4..100 Jan 27)/1 Jan |20033 Nov 
godess svbnun| Sescee sesewe 162 <Aug’02)\Conn & Pass Riv pret 100 Bot Lay 160 Jan/|165 Deo 
te cubated macdne ges den 88  J’ly’02)Connecticut River...100 29, — 6} /2 Jan |286 _May 
#144 ......| 145 eg Fitchburg pref.......100 ar11j/1: Jan|148 Apr 
Corres connee cece 176'q Aug’02/ Maine Central........100 78.93" ly 10/166 Jan|173 Nov 
40 40 89 é Mass Electric Cos....100 45% Apr2l|| 24 Jan} 45 J’ly 
971 97 97% a Do pref..........100 99 J’ne 6) 77%2Jan| 96 J’ne 

#293, 30%/ "20'g 30% oi 29% aentene. Central..... 00) 2 81 Mar31|} 13%2Jan| 29% May 

283 233 232 232 233 INYNHSG  Seaege 143/210 Jan31/254 Apr28 ‘eb/21749J’ne 

ees ccuktdl: dnlhick bcboudl castoescosedh seboat eevee Pin May’02|Northern N H.......100| ------|170 Jan14/175 Jan 53 Jani|l173 Nov 

vibichistundAitinius aphoiel sactiqn spovesl sebhes eeorntd caseet eteuie Norwich & Wor pretloo 2/230 Jan 9/238 Apr 3//223 Jan/231 J’né 
on-f[*Z11  ......)*211 .....-] 211 Bll [*211 2-0 Re Old Colony. .........-100) 3/2084 J’nel8|217_ Apr 4//205 Jan/2124,Apr 
*77 7 79 79 "|Pere Marquette...... 100} 655) 68 a 831gJan 4/| 30 Jan| 95 Nov 
85 es piel 89 OR ae 100, 212 a, ete 91 J’ly30}| 70 Jan| 89 Nov 
# .cesce ‘ 75 By —s Rutland’ ES 100} ---.-- May16)125% Apr23|/ 87 Jan/120 Deo 
pense *83 ......| 83! 834) 85 85 *85 61g|Seattle Electric......100 350) 38 Jan 8| 90 Mayl3)| 42 Aug) 61 Deo 
8 29] "107 22 108 42)/*107 10849] 108 108 |*107%108') 108 108 O SEEM. scnckunsh 100 140/1054eJ’ne 2)110 Marllj) 98 J’nej108 Deo 
10914 109%} 109% 111%) 11142113 a 111%31117%) 110% 110%|/Union Pacific Pidedesee 100} 8,780) 9829 Feb28)113 Ange 78 lp Jan |13245 May 
"92% 92%! 93's 93%} 93% 9319) 937% 937%) 9333 94 0. DER. ..codnnue 100} 351) 865 Marl1l/} 9413 Aug29// 82 Jan| 99 ay 
eee GLE akicnnd Spmned Last sale|175 ange Vermont & Mass....100) ------/172 Jan15j178 J’ chy 172 Nov|173%Aug 
96 “94 95 *95 OU 96 6 os End St......... po 10 Jan 2} 99 Mar ee 92%gJan} 99 A 
Saueodl PALS... ..cocse 11349113 19|/*113 anal me OR PEREE 1/1125, Jan 2/117 J’nei6)//110 Janj|118\4Apr 
wobooe ecccce cocece Last Sale\30% Aug’02 wiseonsh -4 aera "100 -| 1942Jan 28 Barev'ly 28 17 Feb] 244 Apr 
Sainined nainkinn teokiokel Last Sales3 Aug’) a otitis 3923 Jan 28] 53 Augl9/| 404gDec| 48 J’ne 
dcthas lives jeetneenoebn LastSaleils0 Aug'd2 Wore Nash & Roch. “100 1484 Feb1l 15219 May 12/150 Aug/1565 Aug 
Miscellaneous 
27%| 27% 27% 26 28 26% 27 Amer Agrical Chem.100} 3,190) 21 Jan 16} 32%2J’ly 29) Oct | 347% J’ne 
89) 89 90 88 90 89 69% Do _ pref.......... 100 376] 8ligJan 2] 91 J’ly 29]| 79%.Dec}] 91 J’ne 
a 9 A 9% 949) 9 9% saner Pueu Serv Soles ae 3,945) 4 Jan 9% May22|| 3%Jan] 11 ny 
0 31 *29 31 cieees: ‘aeeate TD SUE, nantutane 190) 21 J’nel9} 37% May22}| 28 Aug} 33 
138% 133% 18240138 13245183 | 132 132%] 131% i8d%lamer Sugar Hsila.--"100 6,973)116%4Jan 6/18543 Mars1/|/103 Dee 133% s"n0 
*120'912149) 121 121 #1201121 %/*120'......) 122 122 Mhaces 00 57/115 Jan 4/122 Aug2¥//112 Dec|130 J’ly 
1734174 1732174 17219 173% 71 #1724) 171 172 |Amer  reep & Teleg. 100} 5,046)155 Mar 1/185% Apr 4/151 Jan /182 — 
144 144] *14 4%} *14 14% *14 14%) 414 14%4/Amer Woolen........ 100} 200) 13 Apr23) 17%Jan 7|| 14 Oct} 21% Jan 
77 77%) 73'2 78%| 78 q@.98 78 78 Do ret... 4 217| 73 Apr24| 80% Jan 2/| 70% Mar] 83 J’ly 
4 4 *4 4 ri 4 4%) «4 419\Boston Land......... 50; 3% May 5| 4%May 6/| 4 Feb Oct 
28 |*126 128 *126 128 Last Sale 126 ee Gumbert Pelep & ei 100 seocss 122%,Apr 4/1303, as 129%, Novj140 Aug 
TY'o} 77% 73% 6% 772) 75% 78 16 6%|Dominion Iron & St..... 14,080] 25 Jan15) 79% Aug20 Oct Mar 
8 7% 8 Bo *7% 8 |East Boston Land........ é TigJ’ly24| 95% Mar27 Nov Feb 
280 |*273 280 |*..... 280 | LastSalei2so  Aug’)2/Edison Elec Thtum..2100 cusess Jan 2/285 May 9//217 Jan|270 Mar 
ase onccce nesees 193 196 | ....--------| 195!3 196%g/General Electric.....100} 321/183 J’ly 26/332% Ape 9} 18412 Jan |288 
SSewed "185 ..200./4185 ..--.-| 186 186 |*186% 187 |Mergenthaler Lino..100) 5/170 Jan 2/188%4 Mar31/\153  Feb/182% Nov 
2%) *21 2 2 *2% 2% 23 233|Mexican Telephone.. 10} 150) 2 Jan 6] 3% Apr 7|| 1%:Dec] 3% Mar 
ena’ *110%g ....../*11049...... bast sate 106% Mar’02)Minn Gen Elec pref.100) ------|103 Feb 71106% Marl9 110142 Aug}103 Deo 
BI |*eene-. BY |*e0---e DG [*---n-e SY [#20000 89 |N ECotton Yarn pref 100 13] 88% Aug23 bc a nel6}| 88 Dec] 99 Jan 
5%, % Sig 5%) *549...... 51g 5igiIN EGas& CO Tr rects.100} 631) 2% J’nel9 Mar20)| 4%, Nov| 15 Jan 
142%) 142414219) 142 142 |*...... 14242) 142% 14244|N E Telephone. AE 100 90/185 Jan 9/151 Apr30 1274,Jan/146 Apr 
85 | *35 36 35'2 40 | 40 41 41 |PlantComp new rects100| 1,446] 80 J’ly22] 41 Aug28}|...... ....]..-... --s0 
246 |*242 244 42 242 | 244 244 |*940 243 |PullmanCo........... 00 20/216 Jan 7/250 J’iy21//198 Jan|225 Oct 
By) * 9%) 89 | Obi LastSalelg Aug’02/Reece Button-Hole.. 3) 9% Jly 18}! 5% Oct Jan 
164 | 159 160 | 155 160 | 150 158 155 156 jSwift & Co........... 9177 Jly2s8}|100 Dec/110 Mar 
27 | *26 27 | *26 27 | LastSalej261g J*ly’02|Torrington Class A.. 27 Jan 2|| 25%,Dec| 29 Aug 
30 | *29 30 | *29 30 | LastSalej29g aly °02 BO. BOO nthexanee 29 Jan28|| 27 Jan} 29 May 
*2 2y/ #2 2 *2 2 #2 213) Last Salei1y *02| Union Cop L'd & Mg. 2% Marl0 Nov} 5 Mar 
112%113%/ 113 114 113 114 1124113 | 112 112% at ATise 19/ United Fea pehhuinoe 1 114%J’ly 7 Sep|137 Mar 
66 66 "56 57. 56%, 56%) 56 56 56 «66 56% 56% 25 57} i May 1|! 301, Feb] 4812 Nov 
*31 31%} 31% 31%! 31% 314) 3l% 314) *31 314%] Bly 81% 3342 Apr2|| 23%gJan| 30 Sep 
chute Sekavell dabedeesdss ican abi 35 B3y] cocces coccce! ccccce  cccces 14% Apr 2/| 9 May) 165 May 
oo] sesces  seccce Pn pref. 875 Aug?25|| 74 Jan! 83%, Aug 
16% Aug’02/}U S Rubber..........100} +... 13% Jan 25} 18%, Aprl4|| 13%2O0ct! 34 Jan 
56 Aug’02 Do pref..........100) ------ 49 Jan 2) 624 Mar25|| 46 Dec Ps tg—| 
1 41'3 4133) 41% 414 4 lig, 41 414/U 8 Steel Corp.......100} 1,737] 3642J’nel19) 46% Jan 7|| 33 May 54 
904 9O%4l 904 90%! 90% 90% vo 90 90 90 Do _pref...... -- 106 857) 87%.)’nel9| 97¥gJan 7// Bo ad iy lone May 
peowts OO ]°.1 300 ‘90 |*...... 90 |* wast tats ‘90 e'02|West End Land.. gare “7249 Marlljt‘12%Aprld|| 42 0ct| 1% Feb 

Pat 31's 30 31 30 30 3012) +30 301g West Telep & Toleg.100| 421) 26% Marll1| 33%2Apr 4)|...... -..- [essere seee 

biece 01 | 100 101 | 101 101 100% 100%! 100% 100% Do pref..........100} 253) 91 Feb28/1064%2,Apr 4/!...... ...-] 

* 105 BOOS: cette encbis CLIO BIB Sel  accccgqoedesl sencossecees}| ccccsa ‘cabed Westing E 1a Mfg... 50) 101) 86%Jan11/115%Apr 9 54 Jan “B9i5 Deo 
LLOQ1101g] cccsee coweee| sseeee «e000 ovdath':cenhien DO PEC. .cncosse & 89 Jan29/117 Apr 9|/ 66 Jan| 91 Deo 
cnedivinesese LastSate Lig” San*02 Wellasten La ANG....0. 5] eeeeee| L'¥gJan27} 1%Jan17|| % Nov; 1%Feb 

. , ning 

22 22 “21 22 | #21 22 |Adventure Con....... 25 105 1g Jan14 94%2 A prag b914 Jan! 33 Sep 
#2 3 “24 3 2g =: Be Allonez........ 25; _ 12: Augl8| 4% Mar 3// b17%, Oct} b6%4 Aug 
66% 67%) 66'2 66%) 674s 68%| Amalgamated Copper100) 5,425 Gi, Maras 78% Feb 1] 60% Dec]1292.7’ne 
*2 249 2M A x 2 2%/Amer Gold Dredging 30u] 2 Feb28} 8% Apr 8|| 2 Nov) 5%J’ne 
eescee 1349} 12% 12%) 12% 12%) 1; ‘Am Zine Lead & 8m. 25| 310 9% Mara7 16% J'ly 14 9 Feb] 18 Apr 
6 é 264 Last Sate 2544 Aug’02 25) ------ 24 J’ly14| 35 Jan31|| 29 Dec! 53 Apr 
5 644) *4% M4 5 2 385} 3Jan14} 134% Marl0)| 3%2Dec| 24% Mar 
1 %4| LastSale-50 Jly'OMArnold ..........2.02. 25] --2:-- ‘50 May 9] 1 Jan31/\50c. Dec| 5% Mar 
2 27 2542 2613) 26 26 170} 22 Jan23)/ 36 May 8 24% Deo) 43 Sep 
81 30 3u 30% 30%|/BinghamGonMin&@S 50} 595] 20%Jan 4 39%, sonal 15'gJan| 43%g2Aug 
1 M2lg 1 95 ‘95 |Bonanza (Dev Co)... 10} 715)°40 J’ly2i/lJ99 Mar 6 Jan| 1% Mar 
*- 5 3%) Last Sales Apr’02/Boston (Quicksilver) 10} .---... 2 Jan 2} 5 Apr23)| 5% May) 7igJan 
#5% ...... "65% 7 4 sense G's _ Gl *5%& ...... British Colum (Ltd). 5 20] 6 Aug22} 10% Mar 1//0114 Oct] 23%gJan 
#535 550 |*585 550 5 5 535 | 530 531 |*5380 635 |Calumet & Hecla.... 25 22/526 Aug20/650 Feb 1/535 Dec!860 Mas 
"OB: 2-04 805 ccccce] #05 © 220.5. > wee-ee| LastSale-7o  J’ne’02|Catalpa (Silver)...... 10) s-200.)°'10 Aprllj‘12 Jan20|/-12 Dec| -22\gApr 
*17% 18% Sado oe 1749 17%) 17% 17% 174 1744) 17%g 18 {Centennial ..... cil... 25) 1,010] 11 Jan14|] 28 Marl10/} 10%, Dec] 34% May 
"7 7 8 | LastSalei71, ~ Aug’02/Central Oul...-.-..... BB) <kens 7 Jan20| 8% May 3 Aug] 13 Feb 
#50 BO | asecee cccece] cnecee cencee] "50°75 | LastSale-99 Aug’02\Cochiti Tr Co rects.. 10) --.... 25 Sere 2 Jan 8]| 1% Dec! 134Jan 
Qty tel Dig Big) “ Zirg 2%, 28gq 2839] *2tie 2%39] *211—  .. 2.0 Cons Mercur Gold... 0° 1,420} 1%J. 24J’ly S| 14 Nov) 4 a 

eec> Ganace] Subecs'oancca| ccssce wrenss] see ene crews] Last Satlei1g% J"hy Oa| Continental Zine Laie sanees 1a Fy 21 19% J’ly 26)|...... ....]..-..- 
"Big Hie 57 Rife 58 | 57% 58 564g 57 5 of es Teante Ooi G10 3,387 AS ey 64 po ade Dec 55g Deo 
61 Sl%) 451 5 51 2 514, oli 2 52 | *51le West........... 20/ 130] 18% Mar 1| 56 J’ly 8 Nov} 41 J’ne 
Sie" ----- 141 141 #142% 143% 14349143 % 142% 1424]+1402 142%{Dominion ‘Goal Gicwanh 100 250) 54 Jan 2/146 Apels 32 May| 534 Deo 
#115 ...... a. °C Pe: tT eee “115 ons ar ae fe poe Tr a eae een 114%J’ne23/119 Jan 23/108 Jan|120° Deo 
3 8 2% "2% 3 2% 2% *2% 3 3 |Elm River 160} l4Jan16} 5%Mar 1/i 2 De Mar 
1% 10%) *10% 11 “1045 11 |] *10° «104 10, 10% “10 iensihd BVO. ..0.,0-s00000 2 100} 10° Aug2s} 15% Feb 3]! .11%2Dec| 25 Mar 
3% B19j,¢) 3% 4 3% 4 | 3g 4 3% 8 3% 44s|Guanajuato Consol.. 5] 7,560) 27%J’ly17| 5%Jan 3|| 4 Dec] 8% Oct 
13) 14 | *13 4 |] *13% 144) 13 13%} 13 13 | #13 131, Tele Royale (C opper). 25} _ 330) 1122 May20) 25° Feb 1|/ 18% Dec| 56% May 
17% 17 17) 17%] *17)—173g):«17~2—COd 7%} 17 ets 17m 17% Mass Conest wanbeae enh 25) 1,015) 15% Jan15| 21% May ¥jj/ 11 Jan| 375,Sep 
*2 2 *2 2 2% 2% *2 2) *2 *2 2'9|Maytio 25 10€ 2 Jan28} 3% Mar 4 ligJ’ne} 55 Oct 
hikns abut: apabeh bikewacl sadee Bb Pakbael mdtiad @eaeed Last Sale Jan’02 Mexoed (Goid) | Pee Jan Aug) 6 Jan 

Sli 12 Al 11%} 11% ALY) *1l%2 12 | *it%s 12 | #11% 12 |Michigant.. 5| d9 Jan16! d13% Marl0)| b5% Feb; 20 Sep 

$45 404 4542 4542} 4548 45%) 45% 45%) 45 45 45 45 |Mohawk 5} 1,125 oe pad 47,Aug 8//b22 Jan} 564S8ep 

FE Sipest oS cnesee "2% 3 | *2%.....- ae te Anug’02/Montana Goal& Coke 25] ...... J’ly25| 4%2Mar 7 Feb| 7 Jan 
3% 3% 3 349 3% = 3% 31g 3% 3% 43|Montreal & Boston.. 5) 5,13U ig d'ly22 4% Marl0|| 4% Dec] 61,Dec 
Site Ih *i% 1%) “133 1%) «14. 1% Last Sate 14g ss S’ly’02|National.............. OT» iccéane 1 Jan25| 1%Jan31/!50c. Jan} 4%,Aug 
$2 24} 820 lg tg Zl 2 *2 24/Old Colony........... 25] 130 gus ie Sails 3 A 5% Oct 
7% 17%) “17 17%) *17 = ...... 27° a9 17 17 * 17 17 |Old Dominion (Gop).. 25) 1,160] 17 Aug27| 25° Feb 201g Dec} 38% Mar 
55 55 56% 564) 56 56 55% 56 56 56 *55'2 56 |Osceola 25 227); 55 Augl9) 89% Feb i 72 Dec/120 Sep 
26% 28 | *264 27 | *26%3 28 | *264 28 27 27 264 27 |Parrott(Silv& Gopp) 10 40) 24%, Apr30| 34 Feb 1|| 2739Dec} 58 Apr 
“3 4 4 4 4 4 *3lg 419 4% 4 Phoenix Consol....... 25| $25) 3% Feb27/ 5 Mayl4/] 34gMay) 8% Sep 
128 18 |*126 180 {#125 130 |*125 130 | LastSale|126 DUNNETT sc ninmenndecese BO) segres 5 Apr 9/147 Feb 1/125 Dec|187 Apr 
#249 *2%, 2%] “2%, 23 *2 2% 2% ly 29) Rhode ‘Shawl’ 250) 14J’nel te mee 3}/} 3 Dec] 10 Fe 
tes. p 1% 1% 1% 1%) *1 2 *Iy 2 sd 2 |SantaFe(Gold& Cop) 10} 290} 1% May27 Feb 1j|/ 244 Dec] 104gApr 
phen tueee jy. dag) Fay pS PRR ae ner eass ‘50 ~=Apr’02/Santa Ysabel (Gold). 4] ......|°50 Jan27 50 Marl7||-50 J’ne| 24Jan 
*TOig 1043} 10 9% 10% 94 9% 949|Shannon ..........-006 10) 2,710} 9 Ang28]/ 18 May22j|...... Lex Bere ae 
@172 180 | 172 172 172 172 172 172 “170 180 172 172 |Tamarack . 25 24 he Feb 1/230 Dec|363 > 4 
*2 235 24 2 2% 2% 2% 2% *2lg *2 8 |Tecumseh ... 25; 310]: 6] 3%J’nel8)| 6213 Dec| b3 Fe 
*94 100 *94 100 *94 100 | *94 100 Lasi Sate 94 aug Trimountain ee asa oa 2|125 Feb26)|\b19%Jan| 568 Sep 
*115% 12 11%} Ll' 11%) 11% 11 1 1% (aa re § pemetinn ne 25] 1,032} 11 Aug25} 18% Mar 3]| 10 Dec} 41 J’ne 
©3444 85 | .........-.. *34% 35 B44 35 Last Salels4% Aug’02)Uni Copper. BOON i ccnes 4%, J’ly 28 oad iy 18 CS bubclegeces waco 
21 21 20% 20%; 21 21 20%, 21 20% he 21 B1a)0 8S Mining v tr ctfs. 25] 1,835) 134% Jan14/ 22% Apr2l 9 'gJan| 24 
17) 17% «170 «17 a3. 7 16% 17 167 16% 16% | Unit States Coal GO1l 25) 3,010] 15%J’ly 19} 1844 J’ly 24)|...... ....]....- oaaee 
#20% 21 21% 214) 21 1g) 20% 20%) *21'4 21% 21% 2144\Utah Con(Gold)trre4‘85| 625) 19%9J’ly14| 274 Feb 1|| 18% Dec| 37% Mar 
6 *6% H "5% By) "5% 6 *5% 5% 5%| Victoriat ........ eooes 20 55) 41,gJ’nel0| d6% Marl0|| 314May) 12 Se 

*5 5 8 5 5 5 5 by 5% 5%|Winonat .. . 25] 870) dl Jani4} 6 Augld]] 1%Dec| 10 Fe 

68 68 5 67 57 8659 58 «568 58 «58 58 58 |Wolverine . 25) 249) 42 Jani14} 60 J’ly25}| 44 Dec} 73 r~ 4 

fly 1% 2 1%) *1% 1%] *21 14] LastSale|\ly Aug’U2|Wyandot ............. 25} ...... ‘75 Jan21) 1%J’ly 80 May} 2% 

*Bid and asked prices. {] New stock. t Assessm’t paid. 





op Betore pay’t of assess’ts called during 1901. d Before pay’t of assess’te called during 1902. 
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BONDS 23] Price Week’s |Snx|| Range BONDS |23] Price Wers RW! Range 
BOSTON STOCK EXCH’GE =F Frida Range or |5= Since BOSTON STOCK EXCH’GE |S3) Friday Range or |§=| Sinne 
WEEK ENDING AUGUST 29 | SA} Aug. 29 Last Sale |\§@/| January 1 WEEK ENDING AUGUST 29 |S8| Aug. 29 | Last Sale 132 | January I 
Bid AskiLow High|No|\Low High |Bid Ask\Low High} No |Low High 
Am Bell Telephone 4s....1908|J-J| 99%100 {100 10 ol] 99 104 Illinois Steel deben 5s....1910) J-J! 102 J’ly’02}....//101 102 
Am Telep & T el coll tr 48.1929|J-J] 99%Sale | 99% 997)236/ 99  997%]] Non-convertdeben 5s...1913|A-O| {101 ‘ Aue’p2|.... ~ 
‘Atch & Nebraska Ist 7s..1908/M-S 119 Dec’O1)....}|...... ...... Ia Falls & Sioux C 1st A-O} 25, J” 2}... 
‘Atch Top 8 Fe gen g 48..1995|A-O 102% 102 3/102 103%3}] Kan C Clin & Spr 1st 5s A-O} 
Adjustment g 48....J’ly 1995|Noy 96% Aug’02|....|! 91% 99%|] KanC Ft S & Gulf 1st 7s J-D 
Boston & Lowell 4s...... -1907| J-D 1042 Apr’00 -}] Kan C Ft Scott & M 6s “Ni 
Boston & Mame 4'ys --1944) J-J3 126% Apr’0 -S 
Plain 48............ 2\F-A 997% Jan ’02 ipl 
Bost & Mon 3d issue 7 M-N 104 Apr’02 Old Colony Tr Co rects.. ped 
Boston Terminal 1st 349s F-Al 115% Aug’01)... Kan C & M Ry & Br Ist 531929] 4-0 
Boston United Gas ist 5s J-J ly 9 14) 83-99 4]] KanCStJo& C B 1st 7s.. J-J 115% 
94 5B .....cccccsccose J-J & 2)) 56 82%//L R& FtSm ld gr 1st 7s...1905| J-J 10533 
Bur & Mo Riv ex 6s. J-J 119% _ 119%4}j 1//119% 1217]] Maine Cent cons 1st 7s 912/A-0 130% 
Non-exempt 68.. J-J 10544 J’ly 02 -/|10522 1059 Cons 1st 4s . DIZIA-O] .cccce ccccee[ 105% May’Ol}....i)...ccs ccocc - 
Sinking fund 4s... J-J 100 J’ly’02 99% 100 erg Hough & Ont ‘Ist'6s.1925/A-0| 118° 227722111729 Feb’00)|....1|...2.2 777772 
Butte & Boston 1st 6s A-O 100 J’ne’01 Mexican Central cons 4s..1911 lS-d B4 
Ceds ar Rap & MoR lst M-N 138 Sep’0l 1stcons inc 3s. ls ‘ly BO% 
OE TB ccsicevesccen Bs J-D 12549 Aug’00}....[]....c0 ocesss 2d cons ine 3s.. "ly 0%, 241g 
Cent Vermt Ist ¢ y 1920 ae 88% 88%, 1 909]| Mich Teleph cons nd dunececocccet We O66 ahaa 
Chic Bur! & Q Ist 3\J-J 102 102 1/102 104%]) Minne Gen Elec con g 5s 19 oJ ee 
Iowa Div 1st 5s... A-O it) ie} 1 | oe eee: New Eng Cot Yarn 5s....1 -A 103g 1034 6 ss 
Iowa Div 1st 4s A-O 104 j’ne’02 104 1041)// New Eng Gas & C 1st 5 -D 67% 68 | 82) 52 68% 
Debenture 5s M-N 10749 May’(02!....||10749 107 9]] New Eng Teleph 6s. -O 104 Apr’02 04 104 
Denver Exten 4s F-A 100 100% 1 101's}] 6s .. -O 105 Feb’02 05 105 
Nebraska Exten 4s M-N 1084 Apr'02 108%108%9]] 6s .. -O0 103. Apr’02 04 
‘B&SWsta4s. 21iM-S 100% Mar’02 100 100% OO cAsehconccss |A-O 1074 May’02}. 
Tilinois Div 3s8. ae J-J 1014 J’ne’02 1014 1024/|IN Y&N Eng let 7 ¢ -J 1072 J’ly '02 
Joint bonds See G rth pL Sean -J 104% Aug’02}. 
Chic Jo Ry & Stk Yds 5s. 1915 J-J 109% Ang’02 -+--//108 110 || Old Colony gold 4 “A 112 May’0l 
Coll trust refunding g¢ 481940/A-O 99 99 5|/| 99 101%9]/Oreg Ry & Nav con -D 102% Mar’02 
Ch Mil & St P Dub D 6s..1920/J-Jd 3% Oreg Sh Line lst g 68. ¢ A 125% J’ly’ 
Ch M & St P Wis V div 681920|J-J 130% J’ly “i R 31‘2]] Repub Valley lstsf ¢ -J 107 J’ne’0‘ 
Chic & No Mich 1st gu 58.108 at M-N 1032 Aug’02}..../|109 110 Rutland ist 6s..... ¢ -N 100 J’ne’02}. 
Chic & W Mich gen 5s....1921|J-D 108% Sale {109% 109% 109 1104 Rutland-Cana 949) J-T 102 Mar’02 
Concord & Mont cons 4 J-D 10944 Mar’02 -||109 14 10914]| Seattie Elee lst ¢ 930) F-A 106 106 
Conn & Pass R Ist g 4s. 3/A-O --/115 Apr’02}..../|1144%115 |/'Torrington Ist g 5 1918/M-S 108% J’ly’01 
Current River ist 5s.. A-O 107. J’ly’02)..../106 107\4]|/ Union Pac RR &lgr 1947| J-J 1035, A pr’02 
Det Gr Rap & W Ist A-O 99% 99%) 1]) 9919101 1st lien conv 4s... ‘ 1911|M-N 109%, J’ly 70% 
Dominion Coal 1st 6s 3/M-S -|1101 Aug’02 109%2111 Vermont & Mass 5 1903|M-N 10245 Nov’0 
Eastern Ist gold 6s M-S 109% J’ly ’02}....//109% 111 West End Street pied 902|M-N 100'3s J ne’ 10044 100% 
Fitchburg 48 M-S 100%, ad 02}. ...}/100% 100% ses 4\M-S 108 J’ly’ 107 108 
BO a ccdines M-S 111% May’02). 110% 111ly 6M-N 104% Aug’02}. 1044104% 
Fremt Elk & 3}A-O 138 J’ne’02). 138 139 7/F-A 105% J’ne’02}....||103 13 10345, 
U aay 9 1st .. 3/A-O --|188 J’ly’02). 138 138 Western Teleph & 32) J-J 341105'g 105% 10339106 % 
? Gt Nor CB&Qoc 8 J-J 95%3 95%] 16) 94 96%]/ Wisconsin Cent lst gen 481949|J-J BT 4 Ty OL. ..fec-os0 ccces: 
Registered Diieconeshenes Q-J 94% J’ly’02 94 98% Wisconsin Valley Ist 7s..1909| J-J 119% Mar’02}....//119% 119% 








7 
NorTe—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked this week. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


Range Since January 1 ||Range for Previous 














Share Prices—Not Per Centum Prices ACTIVE STOCKS pote ps gfe bee 
xs 0, e 2 
Saturda Monday Tuesday | Wednesday Thureda Friday (For Bonds and inactive | Week 
Aug. 2, Aug. 2 Aug. % Aug. 27 | Aug. Aug. 29 Stocks see below) Shares| Lowest | Highest Lowest | Highest 
Baltimore 
72 72%} 72% 72%) *72% 72%! 72% 72's) 72% 72%) 72% 72%/Consolidated Gas. ovcennl OG 1,068 62% Jan pee 72% Aug29|| 58 Jan] 65%J’ly 
pabedd Gansbel saunne Seneael 124% 124%) ....... sseces oovese|*124 125, 50 10/104 Jan 7/125 ‘ad’ ly 29|| 88%Jan /|106%4 Deo 
23% Jan 24) 34%; Aug18 9% Jan} 3043J’ne 


35 32% 83%) 32a 325, 32% 32'g) tH 32 
3%) 52% 534g) 62% 562 4 524% 52%) 52 Bac 
6 | “15% 16 /|*...... 16 15% 15% “isa 15% 





44 Apr 2 55% Au 19|| 24% Jan| 54% Se 
14%; Jan 27| 17 Marl5 ia Dee 18% Mae 


Philnde ~— 
i Ss @ %S F& yy 4 Asneriean Alka 50] 2,400} % Feb 3} ‘1 Apr2s Des 23 Jan 
© cccepel wecese cecgeal ccapse caused  Senbee ccageel— ae |“ MeGesauqntannage BUN gcade-Iccinen  secustiocusdd| steers Apr ar 
23°” May17| 2614 Aug21|| 15% Mar 31% J’ne 






27% 28 275% 27%) 27% 27 
26% 26%! 26% 267%) 2618 267% 2143 Mar20| 36 Apr29)|| 20.3 Dec] 38% Apr' 
7 owe 77... Ve 76% 7 664gJan 3 80% Apr29 40 Feb Pitre 
774 TT%o] 77% 77%) 7 206) 71 Aprl5) 78%Jan 2) 624Jan| 79% Apr 
36 36's} +368 36%) 35% 36 3329 May17 38% Jan 2|| 28%9Jan| 394 May 
GX OE ncccce cusses ly) 2% Feb 3) 5 Assi? 35% Dec] 7%Jan 
Sig Sig Ta ee oo canhe: ncokeel prational As 4 Jan29/1144 Feb % Dec] 8% Feb 
5 . 5 ecsece eccese ey 1 Do 6) ygAug 8} 244J’ly 9 1 Jan} 16 Feb 
81 815) 80716 81%} SU% 81%) 805% 81 Pennsylvania RR 73% Jan 14 818% Aug?! 69 May) 81 Apr 








50 
49'g 495%] 49% 495) 49% 49%) 49% 49%/Philadelp’a Co (Pittsb) 50/10,749] 46 Jan 3) 50% Apr30)/40% Jan| 564% May 
7 7336 Tlie To) 7336 7%) 7536 7% 9)Philadelphia Electric.. 25) 107,719 34g Jan27} 75 Aug2s 44% Dec] 8% Feb 
g 144% 14% ait 12'9/Phila Rapid ‘Transit... 50) 4,026) S84 J’ne26) 15 Aug2l}l...... .cccfeceooe soso 
React §0\81,347| 264% Marll) 35 Aug?27|| 12%¢Jan| 28% Deo 
3,208} 40 Mar 6) 43% J’ iy 17|| 34%2Jan;| 41% Dec 
3,350) 30 Jan14/ 381g Aug27|| 19 Jan} 324g Deo 
3,269] 32 Jan 6) 482 Augl4|| 244J’ne} 37 Jan 
9,187 101% May28 126 Feb 8 . Sep |128%Jan 


1 
344g 34% 3456 35 SEE cankeeskesse 
$ 43%,6 43% 41% 41% Do ist pref.. 
3 7 37% 379) 37% 33's 37's 3714, 379 374246 Do 2d pref... 
{ i8 ‘ 48 438 47% 47% 47%| 47% 48 /|Union Tracton... 
Liz|1ll4\| 113%114%) 114 114% 11241139 11213113) 112% 113%) United Gas Impt... 








































































cole manekel. adhiun & eenhel esosce accese! “SO 37 *35 37 *35 37 |Welsbach Co ........... OO} ..cnc- 24 Jan31| 40% May29 Dec] 55 Apr 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds P Co laté& col tr 58’49 M-S/ 113 |...... Chas RyG & El5s’99M-S} 94 | 95 
American Cement..... 10) 7%! 7%|| Al Val E ext 7s 1910A-0} 122 /123%/| Phil Elec gold trust ctfs./ 101%/102 ||/CharlC&Aext5s.’09J-J| 120 |...... 
Amer Iron & Steel....50) 4%) 5 || Asphalt Co 5s 1949 tr ctfs! Trust ce oH | Se 71%) 72 a, eee 1910 A-O} ...0cefeeeeee 
American Railways...50) 51%) 51%] Atl City lst 6s g’19.M-N P&E rte 5 g’20.A-O} 121 /123 ||City& Sub Ist 5s..°22J-D) 114%/116 
Bell Telephone........ 50) 7 Balls Ter 1st 5s 1926.J-D Gen } 1920..A&0 100% 109 19]| City & Sub( Was) 1st 5s’'48} 100%9/102 
Cambria  saemememset ee ng nt lst 6s’21 3-3 Phe Read d 58 '33.A-O0/ 131 }...... Col &Grnv {st68.1916J-3| 120 |121 
Camden & Trenton....10 Bethle Steel 6s 1998.Q-F Con M 7s 1911.....J-D| 12519/126 eae Gas 6s...1910J-D} 112 |112% 
Consol Trac Pitts...... 50 Che & D Can Ist 58’16J Con M 68g1011....J-Dj 118 {119 |] 5s.............. 1939 J-D} 114%/116 
Pe eee 50 bit Me 1st 58 1949 J-J Ex Imp M 4s g’47.A-O| 109%9)...... Gas Ala 1st pf 5s.’45 A- b escccelececes 
Danville Bessemer...1'9 k &G gen 58'19 JJ Con M of '82 48 ’37.J- : 109 |......||GaCar&N lst5sg’29J-J} 1124/113 
Diamond State Steel..... Git Bt Ry (Ind) con 58 '33 Terminal 5s 1941. 126 |126 |/Georgia P lst6s...’225-J) 126 [128 
PROCITE 200 ccescacecsse Col St Ry 1st con 58 1982 PW &B ool tr 48’21. x 109 '9)...... GaSo& Fla 1st5s19453-J| 115 {116 
Easton Con Electric...50) — Trac of ae 1st 5s.’33 Read Co gen 4s Boh J-J; 84) 98% /|G-B-S Brew 3-48 1951M-S} 64 | 54% 
Electric of America...50 1 & B Bk lst 78’05 F-Aj Rochester Ry con 5s 1930} ...--.|... ---|| 2d income 5s 1951 M-N| 43 | 43% 
Zlec Storage Batt....100) E % AlstM ‘be 1920 M-N' SRE Side lst Sse @’35J5-D) 111%)...... Knoxv Trac lst 5s’28A-O} 10249/103'» 
Preferred ........... 100 Elec & Peo Tr stk tr ctfs U Trac Pit gen 58 '97 J-J| 116%9)11749|/ LakeR El lst gu5s’42M-S} 117 |...0c06 
Germantown Pass. .... 50 Elm be he diese 6s °10. ‘2 Welsbach s fos 1930.5-D| 72%) 73% Lo ely barge leven Fry Sg LIB f.acoce 
Harrison Bros pref...100 Income 5s....2862.A Mt Ver Cot Duck lst 58.| 83. | 83% 
Hestonv Man & Fair..50 Eq tl i Gas. lst T 3 5s igen BALTIMORE Incomes ........-. 45%) 4 
SERCO, .. -cascceose 50) H & B Top con 58'25 A-O Inactive Stocks iter Orit Gas lst bs.. Var exsece 
Indianapols epee, | pee +++see]| Indianapolis Ry 48.1933 Atlanta & Charlotte..100 ptN&O P Ist 5s’38 M.N/| 109 
Inter Sm ha Dynam..50} 10% 11 |/ Lehigh Nav dbs 7 14.QJ n Co 2.100 Norfolk St lst 58’44..J-J} 114 
Lit Brothers........... 10} 10%9)......|] RRs 48 g..... 914.0-F Georgia Sou & Way 100 North Cent 4198 1926 A-O} 112 
Little Shuylicili....-.. 50] 61 |...... Gen M 446 g. 192. lat pret. =22100 6s. 1904........... SJ} 105 
Minehill & Schuyl H..50) 65 | 65%/||Leh V C lst 58 ¢’33.. x 2a fo eens Series A 58 1926....J-J| 123% 
Nesquehoning ........ 50} 61%\)...... Leh V ext 4s lst 4948. J-D G-B. -. Series B 58 1926....J-J| 124% 
North Penneylvania, 60] 110 ‘|..c-.|| Consol be i938... 3-D aft Vernon Got biick pits Un eae oe ee 33] tas 
0} ennsylvania..50 ecsese onsol 6s 1928..... -D 20to Val Ist 5s a 
Pennsylvania Salt..... 50) 114 /115 Annuity 6s......... J-D Unit Elec L& P pret.60| 40 | 41 Sec Av T( Pitts) 53’34 J.-D} 118 
Penney wanie Steel..100) ......]...-.. Leh V Trac lst 48'29.J-D) Bonds Sav Fla &West 5s'34 A-O} 113 
Preferred .........0- 100} ......| 99s|| Nat Asphalt 53 1951.J.J| ......|...... Anacostia & Pot 5s....... 102/103 ||Seaboard A L4s 1950 A-O 38 1, 
Philad'iphia Oo (Pitts). 50 49'9} 49% || New Con Gas 5s 1948 J- 10549)......|| Atl & Ch 1st 7...1907 J-J} 112%9)......//Seab & Roan 53 1926.J5-J BIB feccoce 
Preferred ............ 50 | 50%4|| Newark Pass con 58 1930) 115%|......|| Atl Coast L(Ct)ctfs5sJ-D] 120 |......||/South Bound 1st 5s..A-O] 112%/113% 
Phil German & Norris. 50 cecceclocess -|| NY Ph& Nolst4s’39J-J| 102'9)104 || BaltC Pass “ee te} us 109 {111 UE! L&P 1st 4198’29 M-N 6 | 864 
Phila Rapid Transit...50 9 é Un Ry & El lst 4s'49 M-S %) 98% 
Phila Traction......... 50 11 Income 4s 1949.....J-D] 70%} 71 
Railways General..... 19 1 Va Mid 1st 6s 1906..M-S} 108 [111 
Susqueh Iron & Steel.. 12 2d series 63 1911...M-S} 116/117 
Tidewater Steel....... ic ) 1 3d series 68 1916..M-S} 121 [125 
Unitei NJ RR&C..100 1 4th ser 3-4-58 1s) s 115% 





5th series 5s 1926.M 


Unit Pow & Trans... 3 
Va (State) 3s new ’32. +5 












































United Trac Pitts.. a 5 ‘ 
Preferred ............ ereecelecesee|] Con 58 1938-- edsie -A-O] 115 [115%/|/Central Ry 6s...1912 JJ Fund debt 2- = 1991. 3 
Warwick Iron & Steel. ti 64) 7 Con 48 1938........ A-O| 102 /102%3|| Consol 5s....1932 M-N West N C con6s1914 J. 
West Jersey & SeaSh.50} 70 |......|| Penn Steel 1st58’17 M-N/ ....../....- : chante Imp 58.1932 M-S WesVaC&P ist6g’11 33 
Westmoreland Coal...50| 76 |...... {| People’s Tr tr certs 4s 43) 1054/106 has City Ry lst 5s’23J-J Wil & Weld 5s8..1935.J5-J 
* Bid and asked prices; no sales on this day, : rs 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 




























































































week nae? / Meeks Ratiroad &e| state | 0 § 
Shares Par value sents Bonds onds 
Saturday ........ 418, aoe $40,152,250; $1,133,500) ........ $36,500 
Monday -........ 956,816] 91.411,600| 4,912,000] ‘$5,000 | ........ 
Tuesday ......... 1,299, 704 123,165,200] 4,155,500} 11, 3,000 
Wednesday...... ‘gui, 181| 85,845,600} 2,891,000] 30,000 | ........ 
ursday.....-.- 797| 62.494°800} 2°709;500| 10,000 | 25,000 
Friday .... ..-20- 938 254| 71,493,400] 3,873,500) ...2.... Baines 
ES 5,074,035 $474,562,850 $19,675,000} $56,000 | $64,500 
Sales at Week ending Aug. 29 January 1 to Aug. 29 
New York Stock 
Rachange 1902 1901 1902 1901 
tocks—No.shares| 6,074,035), 3/133,240] 118,325,206 852,004 
Par value......|$474,562,850|$806,266,500|$11, 199, 427,025 $19, Tat, 175 
shares, par.. apueceae cccecece| $409,700 475 
BONDS 
$64,500 $19,700 $652,800 $1, 403,470 
yO 66,000 , 1,598,200 2,226,900 
BR. and mis. 19,675,000] 10,904,000] 604,252.5uu0| 721,817,500 
Total bonds....} $19,795,500} $10,925,700) $606,503,500) $725,247,870 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 
Week ending Boston Philadelphia 
Aug. 29 | Listed | Unlisted! Bond | LAsted | Untisted| Bona 
shares| shares sales shares shares 8a, 
Saturday 6,237, 5,066] $167,000) 20,592 847] $25,300 
Monday . 16,119} 9,067| 46,550) 61,5584) 9,935 66,600 
Tuesday ......| 17.745] 6,046 t 6:31 8.330} 392/900 
Wednesday ..| 11,905} 7,909] 113,600) 62,923] 4,103 71.7 
Thursday..... "54 7,033; 8,200] 37,462] 3,472] 349,062 
Friday .......| 13,743] 7,791] 24,000) 60,806/ 4,110 10; 
Total.......| 73,290]. 42,962) $448,150) 279,686, 37,297] $1,216,562 

















Outside Securities 


dA Weekly Review 0/ Outside Market will be found on a preceding page. 





Street Railways 
NEW YORK CITY 
Bieeck St& Ful F stk 100 
1st mort 4s 1950....J-J 
B’ way & 7th Ave stk.10U 
lst mort 58 1904...J-D 
2d mort 581914..... JJ 

Con 58 1943 See stock 
B’ way Surf lst5s gu 924 
2d 5s int as rental 1905 
Cent’| Crosstown stk. 100) 
lst M ts 1922..... M-N 
uPkN & KE Riv stk 100) 
Consol 78 1902.....3-D 
Christ’r & 1Uth st stk 100 
Colé& ¥th Ave 5s See Stuck 
bry D BE B& Bat stk er 
ist gold is 1lys 
Scrip 6s 1¥14.. 























Bid | Ask Street Railways Bid | Ask 
Grand a BKy....100) 49 | 53 
rr 36 Preferred ........... 100} 95 [100 
lvl |102 oumnanmeth is St Ry Sze | Phila /list 
tor 251 J C Hob& Petemeen. 1S 25 | 25% 
101%)| 45 g Nov 1 1949...M-N/@ 81 | 81% 
107% 109%!) Lake st cic) El stk.100] 10%} 11 
h jlist let 58 1928.......... J 103 |1034 
112% 115 || Louisv St Ry 5819305 &I @117 j117% 
210 102 || Lynné& Bos 1st 58’24.J-D)¢@112 [113% 
205 275 ||Minneap St Ry 5s See Stk} Exch jlist 
122 [125 || New Ori RysCo(wi)100} 174) 18 
209 j220 Prefer: (wh iss).100| 56%) 57 
luv 4¥jLV01 50-yr 44e8 (wh issued).| 87%} 88 
185 {190 ||North Chic Str stock.100! 130 |190 
Exch |list lst 58 1909 ......... TD1b .concslocces- 
120 [130 || North Jersey Ststock100) 35 35% 
114 j11l642| 4581948 ..... M-N 





Pat Ry = és 19: 

















Gas Securities 
io tee Ill Gas— 
ree 6s 1908........M-N 

788 StOC! 


Laclede Gas .. 
Preferred 
ey 





*eGaslst 68’24.M-N 
WabV 1st6s'25.J-D 
Mattioun Gas ts 1926.A-O 
Newark Gas 6s 1944.Q-J 
Newark Consol Gas..100 

58 1948 See Stock Exch 
New EngGas&C SeeB 
O& Ind Con Nat& 111 100) 

lst 6s —_ passnes --J-D 


neeeeg | Gen 58’44M-8 
racuse Gas 5s 1946.J-J 
were —— Elec,NJ ee 


sams & Telephone 
Bell Teleph of Buffalo 100) 
Central & So Amer...100) 
Ches & Poto Teleph..100) 
5s 1909-29 


JSS 
Commercial Gabie....100 
Commer Un Tel (N Y).25 
Emp & Bay State Tel 100 
Frankl 100} 


New Eng Tele —— See! 
Northwestern 


N 
Pacitic & Atiantic..... 2 
Providence Tel 





provilew jt 
St Joseph G Gas 58 1937. 73 


err: 1 
375||Greene Consol Copper.10 
% 





‘eleg...50) 1 
NY&NJ Telephone 100} 177 
581920 M-N] 














6 
( 
Southern & Atilantic..25 
Tel Tel & Cable of Am.15) 


Electric Companies 
Chicago Edison Co...100 
Edison El IU Brk 4s N Y 
Hartford (Ct) Klec Lt 100) 


gan (Prov) El Co 50) 
NY & Q El L&PowCol 00) 
Preferred ........... 
RhoIs! Elec Protec C0100} 
United Electricot N J1v0) 
48 1929..............d-D 


Ferry Companies 
rooklyn Ferry stock100} 
eNYe B 1st 6s 1911.JJ 
Con 581948 See Stock 
oe Ferry 5s... 
NY&ER Ferry stk.100) 
let 58 1922........M-N 


10th & 23d Sts Ferry 100 
lst mort 5s 1919...J-D) 
Union Ferry stock. -,200 
lat 58 192U.......... M-N' 


Kailroad 
Chic Ind & Lou gu 4s (wi) 
Clic Peo & SUL pret. i0u 
Prior Lien ¢ 4 2s'30UM&5) 
Con mtg g 58 1930.3 ded 
Income 5s 1930. ........ 











Industrial and Miscel 
Ome on phn com. ere 
cons Ri r ited Refrig. 100 
ubber Tire..100 





Electric beat 
Preferred . 





Preferred ........ 322100 


ste eeeeree 


Guggenheim Explorati’n 
Hack yy peat 7 
Hall 8: GO ccogece i 














00 
KingsCo Elec L@PCol00} 2 
Narra; 


























































Pittsburg Brewing 
























































Bid | Ask 
10 | 20 
om ee 

by) 66 
1 2 


49 | 61 
63 | 66 
Ol {103 
oe 
SBe  Beansco 
27 | 27% 
150 /160 
1g] 12 
110 = /120 
183g] 20 
62 
49 
75 


e1 -l 
Internat’1BankingCol00} 200 [205 
International Salt. ...100' 94g} lU'g 

let g 681951........... -|$--2-..| 45 
Intern’t’l Silv - °48:3-D} 102° }103 
fron Steamboat ....... 25/t ...... 1 
John B Stetson ‘com -100 160 [160 

Preferred ........... ps 150 |..... 

sanston Monotype....20/f 12 | 12% 
4zawyers Mort insur.100| 250 [260 
Lawyers’ perey laa. BOGE sensecicese<o 
Lawyers’ Title [ns...100| 420 [430 
Lo P) er ene 100) 125 |...... 
Madison arden..100} 14 | 19 

2d 69 1919........ -M.- OD fosccuw 
Manhattan Transit... .2 84) 8% 
Mex Nat Construc.pf1v00 Te} Ss 
Monongahela R Coal..50/{ 12%) 12% 

Preferred 5Olt 41%) 41% 
Mosler Safe Co.......100) ...... 1024) 
National Bread 100 v +4 
National areen OU} 314g) 32 

Pref 100} 100 |102 
Nat Enam’g. vO} 84 | 344 

ta 88 vo 
National Surety. _ - tom 
| NewBrunsCanneiCoal 10 tt 4%) 5% 
New Central Coal...... 20] 33 38 
New Eng Consol Ice.1uu| 30%) 3)4 
N Y Biscuit 63 1911.M-S) 114 |L1E 
N Y Mtge ee vee 110 |130 
New York Dock vu} 24 | 27 

Preferred ...... es j 65 
N Y Realty Corp 1 182 
N Y Transportation...20/¢ 12 1z 
Nicholson File Co....100) 147s}...... 
Nor Am Lum’r & Pulp 100 64g] 10 

2/| Ontario Silver........ 100 8%) Ola 
Otis Elevator com....100 2 42% 
Preferred Lu2 9/104 





Eighth Avenue s 100) é 2u Gs 1914 Ch RL & P colltr 4s (wi) Preferred ......... 
Sorip ts 1¥14...... F-A] 105 [1U¥9 |) Rochester RK Rock island (when is.) 2!) Pittsburg Coal. 
42d Grst Ferry stk 10U) 409 [420 Preferred New pret (wh issued) Preferred ... 
42d 5tM&StN Avelvv) TV 75 Con 5s 19% Denver & Suvuth’h ...100 Pitts Plate Glass. 
ist mort 65 1910...M-5} 111 4/113 2d 58 1933. --J g Northern Securities..100 Pratt & Whitn pr 
Ydincome 6s 1915..J-J| 99 |101 |/So Side Kl (Chic) stk. 100 110 {112 |/Oregon Short Line 4s w i Procter & Gambie 
Lex Av & Pav F 5s SeeStik Exc jlist ||Syracuse Rap Tr 5s 1946) 102 ‘|103 Pitts Bess & L E...... 50 Preferred ....... 
Metropol Securities See|Stk Ejx list/|Toledo Rys & Light..1 Pts 344) 34% Preferred .......c..00 50) Bee T Sub Oper 40 p y 
Metropol Street Ky See |Stk Ex lisf| Unit Kys (St L Trans) 10 es 31 31% Royal Bak —« pref. 100} 10444)/105' 
Ninth Avenue stock.100) 190 |205 Preferred ........... v9 844] 385 Industrial and Miscel Russell & Erwin...... 25|t 61 | 63 
Second Avenue stock1U0) 218 j222 Gen 48 1934......... om, ¢ 8 8744]| Acker Mer & Condit...63 Safety Car Heat & Lt luv} 170 |...... 
lst mort 58 1909..M-N/2105'/1064)/ Unit Rys San Fran subs.| {48 | 49 |} Alliance Realty...... Luv \Simmons Hardw com 100} 159 [162% 
Consul 5s 1048..... F-A/@11742/119 Common (when issued)} 20%) 22 [/Am Agric Chem See B Preferred ........... 1luy} 1s pepece 
Sixth Avenue stock..100) 175 [183 Preferred(whenissued)} 611g) 62 |] Amer Bank Note Co...50) 2a preferred. 147 
Sou Boulev 58 1945..J-J/@111 [114 ONT. -onccsed eoccsccs 90 | 91%4]] American Can com. .-100) — rey Eo 77100 280 
So Fer lst 5s 1919...A-0/2108 [110 || West Chicago St.. 100) 94) 95 ar 100) illing Co.100 7 Blg 
Third Avenue See Stock! Exch |list Con g 58 1936.....M-N/2100 |10048]] American Chicle Co..1 "peatboaes etedadhosen 100} 33 | 35 
Yarry W P & M 5s1¥zs] lus [110 Preferred ......... lc suumnocotumtnecahnnes 3u | 8L 
YkersStKR 581946A-O0]} 111 [114 Gas Securities American Elevated...... Standard Oil of N J2i00] 674 |673 
28th & 29th Sts lst 68°96/2112 [1144) Amer = Sonptnyiate. --10 Standard ~ pmeoeniennas | ~ 31 | 35 
to My St stk.100) 408 [415 NEW YORK a — oe lujt Preferred ........... 100} 120 [125 
Deb 58 1006........- V2 |106 ||}Cent Union Gas lst5ds.../¢108 |112 || Amer Hide & Leather 100 Storage Seem nae aageeel 60) 1 1% 
Union Ry 1st5s 1942 F-A! 11749)119 ||Con Gas (N Lt ee NY Stock| Exo Preferred ........... 100) Swift & Co See Boston Stik Excjh’ge 
Westchest lst 58’43J-J| 1143+4/11449/ Equit Gas con 58 1932 See] Stk E}x list]] 6s See Stock Exch list lst 58 910914 #101 [102 
ama utual Gas........... 100} 320 {340 |/Amer Press Assoc’n.100 Tennessee Copper..... 25/t 16%) 17 
BROOKLY New Amsterdam Gas— American Screw.....1¢ Texas & Pacific Coal.100) ...... 90 
Atian Ave 58 1909..A-0/2103 |106 lst consol 58 1948..J3-J}@112 |113 || Amer Shipbuildin lst 68 1908......... A-0/2106 [110 
Con 58 g 1931......A-O} 113 |...... NYGELH&P See Stock| Exch jlist Preferred ..... Title Guar & Trust...100| 725 |...... 
Impt 5s See Stock Exe!h list N Y & East River Gas— Am Soda Foun Title Ins Co of N ¥..100] 155 |165 
BB& W E 5s 1933..A-0} 102%,/10 lst 58 1044..........J-J/@113 |114 lst preferred. Trenton Potteries com100} _20 | 24 
Brooklyn City stock...10} 2474/2470] Consol 6s 1945...... J-Jj\@109 |112 2d preferred... 100} Preferred tr ctfs....100} 110%9j1144 
Con 68 See Stock Exch list Nor Un let 58 1027.M-N| 108 |110 ||American Surety. 50) Trow Directory new..100) 70 | 75 
Bkin Crosstn 5s 1903.J-J} 104 [107 ||/Standard Gas com....100] 130 [140 []/Am Strawboard rects 100) Unior Copper........ --10}t 3%) 3% 
Bkn Hgts lst 5s 141 A-O} 105 [108 PEGPOECOE 6000ckcacce 10} 150 [160 Bonds §s............ F- Uniea 8 & Chain.100) 20 | 33 
kinQ@Codé Sub See Stk) Exch }list lst 58 1930........ M-N/@115%/116%4]/ Amer Tobacco com... 50) Preferred ........... 100} 40 | 50 
Bklyn Rap Tran see Stk} Exch |list Ra eae eae 100) Union Switché& Signal 50|t 90 |.....4 
Coney Island & Bkiyn100| 360 |400 OTHER CITIES Am Typefo’rs com...100 Preferred ....... wenee BUIE1OO 1105 
let 58 1903.......... J-J} 101 }...... Amer Light & Tract.100) 43 | 45 || Preferred........... Union Typewr com..100 
Ss ertisindbt 1903..J-J| 101 {103 Preferred ........... 100} 94 | 95 [|Amer Writing Paper. 100 1st preferred........ 
Brk C& N 5s 1989.J-J} 115 [116 ——— Consolidat See} Balt |list Preferred ...........100) 2d preferred........100 
Gr St& New Ist5s'UU F-A/ 1034y)...... Bay State Gas ......... 50 1%) 1%] 58 1919 U 8 Cotton Duck.....100 
Gr’pt & Lorimer St lst 6s} 105 |107 || Binghamton Gas 5s 1938 » U e ae com...100) 
Kings Co. Elevated— Boston United Gas bonds 100 orercecccncd L 
lst 48 1949 See wae Exch |list |] Butfalo Cit;  pemnaee + Bliss Company com....50) U 'S Glass common... 00, 
assau Elec pref 100} 834) 85 lst 58 1947........ Preferred ............ 5 4 Preferred ........... 
6s 1944... rw 13 }115 hicagoGas SeeN Y Su Bond& MtgGuar new100} : US Realty & Con (wh iss 
let 4s 1951. = 8754] 8934/| Cincinnati Gas & Elec100 Borden’s Cond Milk.. ie Preferred( when issued. 
Wh'g& Flat ist 105 {106 ||Col Gas L & Heat com100) POROETOR o. vnccccece 00 Us ay Re 
Steinway lst 6s 1922. i 2118/1194] Preferred ........... 100} 107% Brit Colum Cop se Preferred ........... 100 
OTHER CITIES Col = lst 58 1932 J-J Camden Land -20) Us ‘8 Shipbuilitg (wh iss). 
Consol Gas (N J) stk.100 Celluloid Co.. 100 erred(when issued) 
Buffalo Street Ry— lst 68 1936.......... Cent Firewor! 100 be 7 % 4 
lst a 5s era tr 2115 %/116%/| Consum Gas (J City)— refe wenn 100 U 8Steel ory 58 (wh iss)| 98%) 99 
Deb 6s 1917......... ro ee sasieedl 1st ile aincnsest M-Njé Cpnteal ney 100 Col tr 5s Ser B&D 19. 113 /115 
0 Ci tion rad see aii 211 |216 Detroit City Gas See Stk] Exch jlist [| Preferred........... Universal Tobacco 8 6 
Chie it" ek Exch lust || Essex & Hudson Gasl00| 34%) 354 oheasbrougi Mtg Co 1 Preferred 3 33 
Cc ind Oly een-eej/L20 || Fort Wayne 68 1925..J-J| 61 | 62 — q. FY, lst pref 100 Va Coal Iron & Coke. 1 | 22 
Doveiens Electe Ry. 00 90 | 91%/iGas&Elec BergenCo 100) ......|...... sieaanion 5s 1 1B oc pancrasccee S| 74 | 75 
O) St Ry..100} 63 | 55 ||G@rand Ral Rar ERE Valean De tinning....100) 34%) 354s 
mecpepengent fn Wig 109 1st 58 1915......... F.A pes 106 }jCol& Pet casi 100; Preferred. sete 0} 82 
Ry con See Phiila list Hartford (Ct) Gas L...25)f 50 ° let g 68 1 ptt. JJ vee AS Brake. 1 ——— 
Cross’ wn 1st5s’33.J-D/2109 |111 j-eneee-100} 3832 | 33 [Compressed Air Co...100) b Mining.1 22 1,38 
Detroit United Ry See Stk] Exch jlist 6a @1949 .......... M-N|@103 |103%}{Consolid Car Heating 100 Worthing Pump pref. 122 


“  @ Buyer pays accrued interest. 


+ Price per share. 


+ Sale price. 


U7 Ex stock. 
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Investment and Railroad Intelligence. 





The following table shows the gross earnings of ever 


RAILROAD EARNINGS. 


be obtained. The first two columns of figures gi 
columns the earnings for the period from July i to nod including such latest week or month. 


The returns of t 


Steam railroad from which regular weekly or monthly returns 
ive the gross earnings for the latest week or month, and the last two 


street railways are brought together separately on a subsequent page. 












































































































































































































































































































includes 





Latest Gross Earnings July 1 to Latest Date, | Latest Gross Earnings July 1 to Latest Date, 
ROADS Week | Ourrent | Previous | Current | Previous ROADS Week | Current | Previous | Current 
or Month Year Year Year Year or Month Year Year Year Year 
J 15 324) $ 887 202 216) 190 628 1 kA 16,486 14,509) 100 854) 85,317 
dirondack.. . ..|June ...... * 12, . »O25/| Mexican South’n/IstwkAug. , . , 
fia Gt Southern./2d wk A) 45,224; 39,866) 289,454) 557,522|| Millen & So’w’n..|July .. 3,890 2,434 3,890) 2,434- 
Ala N O & Texas) Pacific, Mineral Range.. 52,371 i 591,413 
NO & NoEast.|July.......| 176,068} 151,731] 176,068} 151,731) Minneap & St L. a, 496.022 
Ala & Vicksb’g JOLY --eseee 72,534, 70,394 72,534) 70,3941 M st P & 8 St M. 721,934 
Vieksb Sh & P.|July..--...] 86,664] 67.919 86,664 67,919)| Mo & Texas|3d 339} 2,147,054 
Allegheny Valley|June ..... RR BR SE Es eee 0 Pac & Iron Mt 139,37 7 
Ann Arbor....... 3d w 34,402} 36,541] 238,772) 241,924) Gentral Branch 245,624 
Ann Wash & Bai.jJune ...... 6, 6,630) 83,162 66,088 Total........- 5,385,001 
Atch Top & 8 Fe.|July......./4,596,708/4,763,502| 4,596,708] 4,763,502|| Mob Jack & K O. 22,093 
Atlanta & Char../June......| 225,649] 214,917] 2,929,824) 2,854,151|| Mopile & Ohio..c : 506,633 
Atl Knoxv & No.|June ...... 47,26 42,96 621,169} 482,595)|Nash Ch & St La ¥ 5,8 1,056,928 
Atlantic & Birm.|July.......) 18,57 9, 18,574 9,074!| Nat’l Ry. of Mex.|3d wk Aug} 157,723) 124,296) 1,126,980} 997,503 
Ati Coast Line...|June ......| 916,496} 751,926) 8,549,526] 7,915,100] Ney-Oal-Oregon.|July.......] 14,852) 12,280) 14,852 12,280 
Au Vaid. & West.|June ...... 1,3 19,325} 269,977; 235,045)! Nevada Central..|June ...... 3,607 3,290) 38,480 32,093 
Balt & Ann § L..|June ...... 9,509} 10,113] 106,523 93,749||N YO & Hud Riv july. gos.5e8 Beeo.208 pwTte 8:322,884 OBa 
_ Ee A < JUNE ....2. 04! 07 456, 
Bia © Southw. {|Juty.......}5,027,741/4,638,867] 8,027,741] 4,688,807] 8 ¥ Susq & Wesi|May.......| 163,016] 213-772] 2'474°267| 2°201'590 
Bangor & Aroost|June ....../ 140,455) 127,337] 1,708,934) 1,449,454) Norfolk & West’n/3d wk Aug] 388,906] 286,063] 2,637,070) 2,113,357 
Bath & Hammon|June ...... ,641 1,523} 525 39,229)| Northern Central|June......| 611,602) 667,202) 8,108,848) 7 *996,348 
Bella Zanes & Cin} June...... ea 7 eee ee et ae || North’n Pacific.. |July......./3,833,374/3,190,065) 3,833,374) 3,190,065 
Bellefonte Cent’i|July....... 4,9 4,332 4,94 4,332/| Nor Shore (Cal)...)July.......} 66,585) 60,888 66,585 60,888 
Bridgt & Saco R.|June...... 3,091 2,706 40,780 39,662)| Pacific Coast Co.|June ......| 521,293) 466,536) 5,073,207) 5,137,545 
Buif Attica & Arc/May....... 2,704 2,582) 24,41 25,007/] Penn—EastP&Ee|June ......|9,596,059|8,482,759 10Le0e8T7 93,206,077 
Butt Roch & ricts|3d wk Aug) 135,028} 134,750) 1,036,699} 961,688]| West P & E.§...\June ......| Ine. 6 ine. 7,7|61,900 
Builalo & Susq.-.June ......| 63,591) 62,627] 835,748)  721,965|| Pere Marque ette..|8d wk Aug 201,717| 198,124] 1,340,265] 1 1,298, 307 
Burl C Rap & No|May....... 399,700] 399,772] 4,959,604| 4,559,003!| Phila & Erie... June ......| 509,601] 597,655 6,323, "401| 6;1 
Canadian Pacitic|3a ea Aug} 791,000} 689,000] 5,581,620] 4,882/000|| Phila Wilm & B__|June ......|1,041,017|1,053,117/11,925.749] 11, A 140 
Cane Belt ........ J OU6 ...2.. 15,208 7,505] 178,7 58,844) Pine Blt. Ark, R...|June ...... 1,524 1,459 34,245 27, 092 
Cent’l of ‘Gesteia 3d wk Aug) 143,560) 126,460) 1,104,651] 953,796/| Pittsab OO & St LiJuly.......}1,825,005|1 644, 888} 1,825,005) 1 644,888 
Cent’] New Eng../Maroh.....| 47,85 so 41 449, 534,035|| Pittab & West’n.|March.....| 326,491] 367,798) 3,210,005] 2,910, 310 
Cent’l of N Jersey|J une ...... 87: 4 DRS TR aR ss eal Plant System— ) 
Saal Bacio. - t hire ae 18, ey at 17, Saar Ala Midian. 
at outh’n Bruns & W’n. ” 
Chesap & Ohio... 345° 064| 1,789,846] 2,381, "898 Chas & Sav... May.......| 712,568] 609,441) 7,769,185] 7,349,631 
Chic & Alton Ry. 757, 728 9; 225, 739 9:0 036; 655/| Sav Fla & W. 
Chie Burl & Q 5}4,088,957/53, 295 95,245)50,051 051;988]| SilSOc& G.. 5 
Chic & Elilinois. 116, 37 859] 822,899 Co.— 
Chic Gt Western. 987 86,038 1,082:738]| Phil & Read.... May....... 2,274,634|2,574,734|27,609,767/25,720,386 
Chic Ind & L’y.. .|: 88,703] 687,07. 654,094]! Coal & IrCo..../May.......|1,166,312/2,8410,616/26,327,767 26,31 338 
Chic Milw & St P 3,555,990 15,813,125 42,369.013|| Tot both Co's. May....... 3,441,446)5, Alp 5,350}53,937,534| 52,035,674 
Chic & North W’n 3,884,652) 3,982,051! 3,884,652]| Rich Frksb & P .|May...... | 139,960) 124,953) 1,042,039 ,755 
Chic Peo & St L..|Jul: 108,792} 132,313} 108,792)! Rio Grande Jct..|May....... 47,282 ts ,983| 537,982] 525,788 
Chic RI & Pac... 2,127,325) MRO, MEN et Rio Grande So.../3d wk Au 11,453} 10,863 89,234 76,1 
Chic St P M & O.|July.. 5,250] 847,236] 895,250) 47,236)| Rio Gr’de West ..|June ...... 54,400] 449,400] 5,3415154| 4,908,081 
Chic Term Tr RR|3d wk Aug] 33/627 31,103] 237,26 26,256] St Jos & GrI..... JUNE ...... 10,817] 98, 1,349,790} 1,399,955 
Choc Okl & Guif*/4thwk Mar} 89,707] 75,378] 4,054,742] 2,877,751|| St Louis& GuifA|July.......| 231,205} 11,129 31,2 11,122 
Oin N O & T Pac.|2d wk Aug] 111,372] 97,74 690,487 43,856)|St L & NArk..... June ...... 17,227} 15,735) 231,743} 114,596 
Cl Cin Ch & St L.j3d wk Aug} 382,967) 399,044] 2,687,367] 2,793,328]| st L & San Frang|3d wk Aug| 478,070| 392,762] 3,161,873) 2,762,785 
Peoria & Kast’n|3d wk A’ 49,19 52,787| 346,510) 362,917//St L Southwest../3d wk Aug| 126,776) 126,683] 897,804 85,233 
Colorado & South/3d wk A’ 143,305) 126,181) 857,805) 818,202//StL Van & T H..|July....... 180,700] 173,257| 180,700} 173,257 
Col Newb & Lau.|June ...... 1,576] 10,342) 180,596 73,263]|San Ant & A P...|May.......| 195,632] 189,664] 2,362,160] 2,486,639, 
gel 8 Bena & Hock/2d wk Aug} 32,044) 28,189] 194,337 160,173 San Fran & N P..|July.......} 123,727] 109,282] 123,727) 109,282 
Seaderas June......| 10,486 8,900} 114,223 06,446) Sav Fla & West..|May....... | /712,568] £609,441//7,769,1851/7,349,631 
Gunwwall & Leb../June ...... 25,193; $31,160) 332,849 279; 876/| Seaboard Air L../2a wk Aug| 192,081) 209,657 = 1,528] 1,319,460 
Gamberi 6 Vahey July....... 100,957] 83;887| 100, 83,887||S3o C & Ga Ext... May. -s0ee 20,428 18.178 a0% 882 nary 
mv. 0 Gr. So Haven & East.|July.. 462 * ’ 
Kio Gr. West. §|°4 WK Aug) 355,800) 340,100) 2,544,900) 2,428,600} 30 Haven & Kast.\vuly 65,309] _47:270| 65,309] 47,5 
Detroit Southern.|/3d wk A 28,49 25,738] 186,160} 159,705)|So Pacific Co db... 6,832;856|6,941:974177,079,008|70,959,651 
Det & Mackinac.|June ...... 63,884] 80,033] 8625192] 65.747] Carson & Colo r 15,231 ° 
Dul So 8h & Atl. ./3d ¢ Aug 61,786 53,670] 447,041 416.9 Central Pacitic. 3 
BOD sdbvcannctaces June ...... ,247,969]3,552,607|40,894,434|39,102,402|| Direct Nav. Oo. f 
Evansvy & Indian|3d vi Aug’ 175 7,986 55,279 52, Gal Har & SA 2 
Evansv & TH...|3d wk Aug! 35,436) 35,237] 232,894) 226,408]] Gal Hous& No 92 
F’rchild & N’r'e'n|June ..... 3,159 EPEREE {; Comatenidel oguabee- W.T. & 38 ° . os 
Farmy & Powhat|June ...... 7,385 4,253 76,241 62,588]) Hous. E. &W.T 61,814) 66,796) 839,621) 790,373 
Ft W & DenvCity/June ......| 221,259] 166,918] 2,262,123] 2,099;528|| Hous. & Shrev. 16,194 14,327) 208,478) 174,173 
Georgia RR......|July.......| 156,495] 128,088] 156,495} 128,ux8|] Hous &Tex Cen 359,848] 417,739] 4,812,082) 5,316 
Ga South & Fla..jJuly.......] 109,032] 104,161 09,032} 104,161/] Iberia & Verm. 4,039 3.208) n-ne. seeess0s 
Gila Val N..jJune ..... 34,531} 28,070) 375,367) 366,182!) Louis’a West 186,126} 147,515] 1,781,790} 1,541,807 
Gr Trunk System/3d wk Aug] 622,407] 590,610) 4,408,485] 4,117,644|| Morgan’s L & T 25,335] 698,366] 6,778,763] 7,399,019 
GrTr. West’n.|istwkAug.| 79,986] 72,793 810} 350,361 - Mex.& K LT = 22,008: 26,520 — .....<. ‘iin dicsan 
DetGrH&M..jlstwkAug| 17,344] 18,084) 113/010] 121,979 T & Mex ..|May.......| 33,777] 27,004] $43,838] 269,857 
Grong corte m & .|May.......| 817,670} 262,418 dedtiarthindg TX ‘tie B er 
aw 37 5 or 
— of Mina } July....... $,501,963)2,523,717| 3,801,963] 2,523,717] SOnore Ty soe | May ewwnee-ly ado’ tSal1,741 053119,008-7% 117,448,366 
Montana Cent'lJuly.......] 157,882] 155,841] 157,882] 155,841|] So, Pac, Coast..|May means 
Total system.|July....... 3,459,845] 2,679,558] So Pac of Ariz.|May...... 000,65 
Gulf&ShipIsland|May...... 1,260,107| 933,680]| So Pac of N M .|May....... 2,193,790 
Hocking Valley../34 wk 894,5 769,201|| Texd& N Orl.....|May..-.-- +731 
Hous & Tex Cent|M 4,812,082} 5,316,590)|Southern Railw’y|3d w 1,957,3! ¢] 
linois Central... 292,005) 3,175,752)| Terre H & Ind ...|July...... , 
Illinois Southern ll Terre H & Peor..|July...... , 
fat & Gt North’n 24, Cen d wk 70,805 
interoc (Mex)... 3d wk Aug 1,273,852 
iowa Central..../3 July...... 
ron Railway....|J May....... of 
san ur oats sive 182 
an uth’p wk A’ 
Lehigh Val RR.. wk ane ert 
Leh Val Coal Co. wk Aug 54,1 
Foneftenters F ras.a7a 
LO. ose ecbie 
You. idend &St.L. — ? 
Loulsy & Nashv.|3 wk Au B1'e68 
Birm... une aresi8 
Man’ tee Ge JULY. ..c00e 
Manis & No EastjMay.......| 26,506) 30,091) ~_...... pitnaindio’s UNE ...... sud inde 
Manistique .. ....}J eo 15,336 12,007 une ...... 114,996 
Maryland & Penn eoee. 9,53 5, 179 1255) 3a wk July cogeean 
exican Central|3d wk Augit 340, 266,701/12,601,141] 2 128 820) 3d wk Aug 638,174 
exican intern’).July.......| 527,770] 451,224) °527,770| 451/23 Speier A 
can Ry.....,\Wk Aug 9} 105, 83; 550, 1 WY. ..n00- 410'30 
Covers results on lines directly o; * Figures from Deo. 1 are for the railroad only. 
nga vs ae, S00 Devas ra OU Cove sot pent Tail Meats May even. Guat 
. u rno 0} 4. ¢€ Covers opera’ < the 0 v.10) 
6 Includes the Housto: mn & Texas Central and its eu y lines. oi the Cromwell a Agne, Bee are 
now Resa oe Mon ion are incl in both years. _d Includes St. P & Duluth tor th years. 
These figures are the results m the Ala. Brunswick & West., Charles. & Sav., Sav. Fla. & West’n and Silver & 
9 These figures include, besides the St. L, & 8, F. proper, the Kan. 4 Ft. Scott & Mem.system and Ft, Worth & ie From May, 1902, 
udes sundry acquired roads. tIncluding earnings of the 
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i - 
i Sra as pth Mi 


Bi 
Pe 


oF sae 











ert Saar Sena am 






































































































































436 THE OHRONIOCLE, (Vou, LXXV, 
Totals for Fiscal Year. 2d week of August. 1902. 1901. Inerease. | Decrease. 
In the full-page statement on the preceding page we show g . $ & cd 
Previously rep’d (47r'ds)| 9,137,853] 8,591,424) 791,306) 244,877 
the gross earnings of all roads for the period from July 1, | alabama Gt. Southern * 45,224 30 808 5,358 Pa 
that being now the beginning of the fiscal year of the great | 2. N.0. & Texas Pac.. 7a an oe 
majority of the roads. There are, however, some roads that intorocsanio (8 (Mex.)....- ‘ ase Ay go eee eit SA 
still have their own fiscal years. ‘These with their dates are| mon fon K Gity.. 4810 1'915 2'895 ae 
brought together in the following, Toronto Ham.@Bulsic.| 79964] 8863) | "Ha 
Latest Gross Harnings. | rota) (55 roads)........| 9,541,880| 8,936,791, 850,795 246,256 
Roabs. Period. Ourrent | Previous | Netinorease (6-76 p.c.)..|_..-.---.! .--.---- 604.589... .... 
eset WR Net Earnings Monthly to Latest Dates.—The table follow” 
g s ing shows the gross and net earnings of STEAM railroads 
nonees ip game 3 1c“. reported thisweek. A fulldetailed statement, including all 
Sop ee: 1to July 31 "339 | t08ds from which monthly returns can be obtained, is given 
& No. 1 fe May pa 1,948,417 _ Doge 3 _ oe ——- ne — latest prem gh of 
ainaabe une ,093,61' Ww ound in the NIOLE 0 
8S 5ae St 97754 | 1902, The next will appear in the issue of Sept. 20, 1908. 
l to June 30 ——Gross ‘eg a ——Net Zarnings.—— 
tte Mal, $1 Year Year. oe Year. 
have Lto July 31 Roads. ? : 3" ot 
l to June 80 AlabamaGt.So’th.aJuly 202,440 . 181,875 50,048 46,621 
t ine. Hy Atch,T.&8. Fe-b..July 4,596,708 4,763,502 1,666,305 11,993,249 
ito July 31 Bult, R.& Pittbs.b.July 612,087 557,488 277,389 261,890 
Lto Aug. 21 Caiadian Pacific.a.July 3,246,620 2,851,455 1,175,711 1,095,867 
= = | pe of Georgia.a.July 677,871 570,016 190,624 141,723 
3 hateaugay— ; 
fo ans oi Apr. 1 to June80.... 60,380 _ 59,394 681 __ 3,801 
to Aug. 21 Jan. 1 to June 30 110,104 109,751 def.1,315 def.7,029 
Lto Aug. 21 Ohicago & Alton.a.June 727,714 _ 757,728 135,644 254,153 
lto Aug. 21 July 1 to June 30.... 9,225.739 9,086,655 2,856,820 3,110,560 
; +4 = 7 Oin. N.O.&T. P.a.July 473,080 452,946 123,676 119,481 
tore & lt June 80 Col. Sand.&Hock.bJuly 133,094 106,201 42,102 126,645 
1 to June 30 Cons.GasOo.ofN.Y.July — -neeeene ew neneee 16,983 14,492 
=a 13 Jats 3 comperiana Vauh day 16R85T | oARESS | aBEISD | BURR! 
eeeees an. ume 9! 2 
§ 1 to July 3 ~~ Central 30. 14,104 16, ia det.4,797 3,924 
an. une eco > » ef.4, * 
1M my 31 Gas & Electric Co. of 
1 to July 31 Bergen, County .; July 23,587 22,191 10,105 10,082 
1to July 31 June 1 to July 81.- 44,442 42,204 18,258 17,997 
1 to July 31 nians Sete July 156,495 128,088 43,358 q23,346 
: = — ptt Hocking Valley.a.July 525,168 429,986 207,764 169,786 
A Sipe Cees 1 to June 30 <a inks mn Gari Co, aly 208,478 177,177 oan ‘aan 
s0n Gas-L. Co. eesceee woccccos ’ A 
ay = ph SEE <=: “Socal. * ‘ccaiaaes 15,743 10,967 
saidaane Gas e Lit Co. AS RS ae oS 64,213 59,623 
SUR WO BA, ceeongn | aapeenes 612,499 562,778 


Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the third week of August and 
Shows 7°18 per cent increase in the aggregate over the same 
week last year. 































































































3d week of August. 
Ann Arbor............... 
Buffalo Roch. & Pittsb’g 
Oanadian Pacific... ... 
Dentral of Georgia ...... 
: ee 76 
Chicago & East. Dlinois. 118,719} 116,737 eee 
Chicago Great Western. 142,637 oS ae 14,350 
Chic. Indian’lis & Louisyv. 98,421 88,703 Ee ~ acsccuds 
Cc Term. 1 eae 33,627 31,103 0 ae earns 
Olev. Cin. Chic. & 8t. L.. 382,967; 399,044 Sariinde 16,077 
Peoria & Eastern...... 49,199 52,787 Rimmink 3,58: 
Colurado & Southern.... 143,805 126,181 2 A Bee 
Denver & Rio Grande. .| *355,8 *840,100 oy ee 
Detroit Southern......... 28,496 25,738 yy ee 
Duluth So. Shore & Atl 61,786 53,670 8,116 EE Ri 
Evansv. & Indianapolis 7,750 OS er 236 
Evansv. & Terre 35,436 85,287 RUB) kswsises 
rand Trunk........... 
Grand Trunk West. ‘{ 622,407; 590,610 31,797 
m. .* Gr. —. & Milw. 
FOOT ccnasccces 124,712; 118,743 5,969 
Intern & Gt’ orthern. 7,849 77,592 257 
ins sesnenee 1,642 x 8,347 
Kauewne & Michigan.. 12,686 OY (ieee 
Louisville & Nashville .. 619,250} 617,750; 101,500 
Central......... 340,486} 266,701 78,785 
Minneapolis & . a. 72,62 6 reas. 
8t. P. 117,518} 107,129 10,384 
Mo. Kansas & Texas..... 323,415} 309,252 14,163 
Mo. Pacific & Iron Mt.... 675,000} 732,000 vaguiee 
ne a 4,000 Yo ee 
b. Jackson & K. City 522 2.766 75) 
Neany. Chat. & St. Lowi. 1172,187| 138,940 38,247 
National RR. of Mexico 157,723} 124,29 33,427 
Norfolk & Western.... 388,906; 286,063 102,443 
Pere Marauette.......... 201,717 198.124 3,598 
Bio Grande Southern.... 11,453 10,8 590 
St. Louie& San Francisco) 478,070) 392,762 85,308 
St. Louis South western.. 126,776} 126,6 93 
Southern Railway ....... 784,198} 687,012 97,186 
, Oentral............ 8,502 en cunsepse 
Texas & Paciiic.......... 164,451 Dl” “Scatwass 
Toledo & Ohio Central.. 57,263 53,148 4,11 
Toledo Peoria & West’n - 22,130 7 BER eerie 
Toledo St. L. & West..... 62,472 54,5 tl - onewoass 
423,713} 391,977 So ee Se 
126,000; 119,086 SNE). Greene 
Total (48 roads)........ — 8,476,288 832,572) 224,351 
Net increase (7°18 p. c.). GOB,SB1) _ ..adscee 





* Including Rio Grande Western. 

For the second week of August our final statement covers 55 
roads, and shows 6°76 per cent increase in the aggregate 
over the same week last year. 





Lehigh A oly RRE.a.. July 


1,382,951 2,110,855 df.411,384 
Leh. V. CoalCo.a.July 118,298 


306,316 
1,425,309 af.169,561 df. 111,291 


Lowell Elec, Lt. Co.June 14,748 13,340 4,639 4,510 
July 1 to June 30... 191 "289 178,960 67,764 56,483 
Manistee & Gr. Rap. June 8,564 13,637 735 1,765 
Jan. 1 to June 30.... 57,054 68,906 4,719 4,980 
Mex. International.July 527,770 451,224 195,687 221,335 
Millen & Southwest.July 3,890 2,434 450 def.2,122 
Jan. 1 to July 31.... 23,529 23,504 6,245 1,218 
Minn. & 8t. Louis.a.July 317,513 297,401 132,207 120,068 
Nev.-Cal.-O: n.a.June 16,169 14,186 8,954 6,914 
July 1 to June 30... 159,214 151,918 64,150 56,019 
New Jersey & New York— 

Apr. 1 to June 30.... 85,747 86,183 8,776 29,511 

Jan. 1to June30.... 160,809 158,578 27,888 38,876 
North ean = oe )bJuly 66,585 60,888 32,888 27,495 

Apr. 1to July 31..... 226,364 203,796 108,058 66,934 
8t.Louis sadly July 526,868 507,855 120,722 85,966 
Silver Lake— 

Apr. 1 to June 30.... 16,433 17,077 6,581 7,093 
-outhern Railw’y.aJuly 3,291,416 2,916,745 791,973 720,407 
Unadilla a 

Apr. 1 to June 30.. 10,090 6,465 4,354 def.2,301 

Jan. 1 to June 30.... 17,765 13,802 5,749 def.2,725 
West, N. Y. & Penn.— 

Apr. 1 to June 30 1,171,892 1,039,449 63,184 82,128 
Wane & No.Br.aJune 12,728 10,743 4,477 6,685 

July 1 to June 30.. 182,127 114,996 47,886 36,691 
Wrightsv.& Sekan: bJuly 10,727 8,198 2,590 1,410 





a Netearnings here given are after deducting taxes, 

b Net earnings here given are before deducting taxer 

t For July, 1902, taxes and rentals amounted to $189,737, against 
$171,170, after deducting which net for July, 1902, was $1,476,568, 
againet $1,822,079. 

For July, 1902, taxes und rentais amounted to OOA68, 
$4,876, after  scremetes which net for July, 1902, was $36, aoa. 
against $21,769. 

q Including remittances from conne ong roads, total net income for 

J any is $73,358, against $23,344 for July, 1901. 


Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 

above or deficit below those charges. 


——Int., rentals, ett.—— —Bal. of Net Zarn’s.- 
Ourrent Ourrenit Previous 
Year. Year. Year. Year. 
Roads. 8 8 $ 3 
hate ay— 

7 yo) Yo June a 5,028 4,276 def.4,347 def.4 
Jan. 1 to June 30.. 12,069 9,189 def.13,384 act tenis 
Hocking Valiey..... July 70,915 72,466 *154,506 *104,65) 
1 Elec. Lt. Co.June 1,271 733 3,368 3,777 
“a 1 to June 30.... 3/000 8,898 54,764 47,585 
2,312 2,622 6,642 4,292 


Nev.-Oal.-O; n...June 
July 1 to June 30.... 25,474 


New Jersey & New York— 
. 1 to June 30.... 
Jan. 1 to June 30.... 


27,372 38,676 28,647 


257i def. "6,031 *18,806 


1 7 
30.783 30,558 def.*2,081 *8,331 
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——Int., rentals, eic.—— —Bal.of Net Harn’s.— 
Previous Ourrent Previous 
Year. Year. 

g BS 
21,498 18,178 
67,898 32,375 
*6,006 5,822 


3,540 1,124 def.*5,783 
7,001 def.626 def.*9,668 


242,841 df.257,379 df.*154479 
1,767 3,462 
18,780 4,718 


Year. 
8 


11,395 
40,160 


Year. 
8 
9,317 
34,559 


1,271 


Roads. 


Sh Cal,)..J 
ee are ( uy a1. 


Silver fol 
Apr. 1 to June 30.... 


780 

nadilla yay 
” Apr. 1 to June 30.... 3,230 
Jan. 1 to June 80.... 6,375 


West. N. Y. & Penn. — 
Apr. 1 to June 30.. 320,563 
2,710 


W'msport & No. Br. June 3,228 
»_ duly to June 30.... 29,156 31,873 
e * After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 
STREET RAILWAYS AND TRACTION OOMPANIES. 
Jan. 1 to Latest Date. 
oe 





Latest Gross Larnings. 


Our'nt | Prev’us 
Week or Mo! Year. | Year. 





Gross 
EARNINGS. Year. 








% 
RE “se. 
Athens Electric 18% 
ee v-- , 2 113,168 
Brkiyn Rap Tr Oo. 6,963,241 
Barlingt’n Prt.) Trao. 4 
Canton-Massillon Ry. | Ma: 
ae ry Cons. Ry. 


8 
119,870 
79 


76,620 
6,963 d 
3,873 2 
210,329 oT 64 
2} 24,228) 156 
19,142 
11,269 52,980 
61,945) 2,135,7€ 
9,454) 256,952 
45,983! 297,769 


461,258 








Olty 

Cleveland Electric .. 

Cleve. Ely & West... |Jaly 

Dleve. P’ Vv. & E... |S 

Dart. & W’port St. Ry. 
it United. 


Detro 8d wk Aug. 
Detroit & Port Huron 

Shore Line 3d wk Aug. 
Duluth-Sup. _— 
omy Lt, Ry. 


saalventon 














204,385 

254,321 

aes.tee 
1,021 


215,247 


Peers 
ie, ‘bas 
652| 








. 577,362/2, 
. |151,790) 122,927/1,088,402 968/391 


237,376) 239,043/1,512,005/1,362,807 
198,656| 178,180) 1,164,667) 1,077,675 


Mass. Elec. 

Met. West Side Elev.. 

Milwaukee Elec. Ry. 
& Ligot Oo 


Musk. Tr. & Light. Co. 
Street Ry. Depart.. 
Electric Ligh: Dep. 
Gas Department... 

Nashville Ry. J 

New London St. Ry.. 

Tract 














*|1,111,838] 961,277 
i7.Obe 19,122 


$1,479; 27,436 
1,648; 1,558 


36,614) 34,284) 256,088) 283,099 

|3,589,761/3, 292, 360 
8| '187;718| ‘117,463 
822,007 767,790 


802,776 


2,217,677 
146,870 


7,961,804 
93,197 


147,540) 119,167 
12,070; 11,478 


.$ 
Pottsv'e Union 1 Trac. 
Railways Co:Gen.— 
Roads 














OL Bowl Gr, 80.1. 
Toledo R eS 6 en. 
— 

Tnion Mtr Bap, frat < 


Union Trac. of Ind.. |July 
United Traction— 


1,938,575 
118,501 








139,679 


267,435 
25,595 


17,318 


183,903 


221,541 
14,511 


15,457 


863,969 
areata 


758,319 








ni -) 
Ven’go Pow. & Tr.Co 
Wash, Alex. = _ 
Vernon Ry.. abe 


v4 These are results for properties owned. 
Results now include the Pittsburg Rallw: wer Os operating the Con- 
solidated Traction and all the other controll properties in Pittebarg. 
*Beoe statement in CHRONICLE of Aug. 23, 1902, on page 391. 














Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 





turns, and the latest statement of this kind will be found 
in the CHRONIOLE of August 23, 1902, The next will appear 
{n the issue of Sept, 20, 1902. 
——Gross Earnings. —— ——Net Barnings.—— 
Ourrent Ourrent Prenous 
Year. Year. 
g 3 
BPTAG oe sees 


12,071 12,328 
73,205 71,425 


35,034 
209,307 
y196,911 
y599,135 


Roads. 


Binghamton RR.b.July 
Oct. 1 to July 31.... 
oy 4 & Cov.aJuly 
to July 31.... 
PE sare am. & ig ing 
Apr. 1 to June 30.... 
July 1 to June 30.... 
Crosst’wn St. Ry.(Buft.)— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.. 195,085 270,763 
Galveston City Ry. May 17,734 10,562 
Jan. 1 to May 81.... 56,714 41,021 
Ithaca Street Ry— 
Apr. 1 to Fume ee 21,239 21,023 
35,904 35,170 


Jan. 1 to June 30 
Lehigh Tractiou....July 7,170 13,397 
Jan. 1to July 31.... 60,652 73,076 
Madison Traction..July 
Jan. 1 to July 81.... 


Milwaukee Elec. ¥y. & 
Li Co 


t 

an. 1 to July ao: 
Olean Street Ry. ...June 
Jan. 1 to June 30... 

Oswego Tractiop— 
Apr. 1 to June ae. 

Jan. 1to June 3 
Pacific Electric. . ead 
Sacramento Electric Gas 
& Railway Co July 
Feb. 1 to July 31.... 

Srhqnenioty Ry.b - 
Apr. 1 to Jane 30... 
1 to June 30.. 

— gy &L’ht. ajuly 
to July 31.... 
ena & Pes Val. Ry.— 
Apr. 1 to June 30.... 
venae Power & Trac- 
July 


30,599 
179,385 
400,064 y187,364 

y631,074 


423,275 
1,462,395 


1,503,125 
102,607 135,355  y47,205 
y69,505 
6,961 
10,280 


73 
ylontna? 


2,859 
10,317 
y6,563 
y8,629 


7,146 
37,209 


560 
yi016 
1,908 
21,919 
8,921 
12,866 


239,04 126,448 
1,362,807 788,773 
5,954 3,353 
23,752 10,369 


136,948 
674,248 
8,747 
0,626 


237,376 
1,512,005 
6,569 
25,526 


8,919 
16,098 


38,083 


36,614 
222,483 


9,677 y1,820 


y855 
12,753 


19,823 
122,482 106,481 


27,092 y23,380 
yi23,80L y79,353 
69,177 67,399 
388,079 362,925 
y43,464 y37,824 


9,283 


: 34,284 Pe yt Hy 


00,993 
99,243 28,260 
289,884 93,159 
131,492 121,012 
802,776 719,940 
110,138 98,364 
25,595 
y “y Includes “ other income.” 
Interest Charges and Surplus.—The following StrREEt 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges, 
——Int., rentals, etc.— —Bat, of Net Barn’s.— 
Ourrent Ourreni Previous 
Year. 
s 
15,188 
69,864 


120,992 
266,060 


14,511 


Year. 
“ 


15,968 
108,993 


Year. Year. 
8 8 


Roads. 
Cin. Pig ioe & Cov... July 
July *t.... 
Coney Isl. & Br’klyn— 
Apr. 1 to June 30 ... 
July 1 to June 30.. 
Orosst’n St. Ry. (6ufl. i 
Apr. ; to June 30.... 
Jan. 1 to June 30.... 
Ithaca mel By.— 
Apr. 1 to June 30.... 
Jan. 1 to June 30... 
Milwaukee Elec. Ry. & 
ght Co..........July 
Jan, 1 to July 31.... 
Ganene Traction— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 
Pacific Electric 
Sacramento Electric Gas 
way 
Feb. 1 to July 31.... 
Schenectady Ry.— 
Apr. 1 to June 30.... 
July 1 to June 30.... 
Utica & Mohawk Val. Ry.— 
Apr. 1 to June 30.... 


15,416 19,066 
109,521 100,314 
143,273 


53,638 
335,086 


264,049 


66,372 
365,014 


43,655 
87,010 


49,667 3,450 def.8,094 
104,497 def.17,505 def.2,3§0 
5,720 


. 4,959 
11,454 


9,668 


def.6,280 
def,9,438 


sur.1,604 
def.1,039 

67,989 67,992 58,459 68,956 
457,543 433,315 331,230 240,953 
3,071 
6,692 
7,241 


bo pate 


3,418 
5 res 


10,156 
64,066 


9,167 
58,366 


6,742 
71,000 


11,818 


56,067 


5,310 


20,350 
21,582 


52,801 
31,651 18,422 


ANNUAL REPORTS, 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ and STREET RalLwayYy SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 

RAILROADS. Ero.— LROADA, ETC.—(Con.)— 


Buffalo & Suusquehapna. 301 
Butterick Co. aoa ees 233 
Calumet & see Mining . 238 | 





No & Wes aaane 
Nova Scotia Stee! & Go 
| Oregon Short Line Cave stract 0: 
p. 0. aad particioating gold oS 248 
3  — groves ine Fence (state- 
Chicago Burlington & Quincy.. 1, 1902) 
Chicago & Kastern Lilinois 
Det. Mack. & . BR. lan ro 1s 8 
mort. (statement 1879 to 1 182 
eRR . . 308 


Gila Valley Globe & Northern... 
uisville & Nashv 7... 

Montreal Light Hoat 

Nashville Chatt. & St. 


STREET RAILWAYS— 


gue ‘0 Union Traction Qo........ 
ork & Queens Co..........0. 398 
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Southern Railway. 
(Report for the year ending June 380, 1902.) 
Fe en report of President Spencer, together with the bal- 
sheet, income account, operations and other tables, are 
published pages 447 to 453. The comparative tables be- 
low, weed a Por th the CHRONICLE, show the results of o 
tions of the company for four years. In 1900-01 the St. Louis 
Division operations and earnings, etc., are included for the 
entire year, but in income account for only the six months 
actually operated, from Jan. 1, 1901. 
OPERATIONS, BARNINGS AND EXPENSES. 
1901-02. 1900-01. 1899-00. 1898-99. 


ipment— 

; even aids 937 915 797 764 

Meee a 84,604 33 ose 97,368 23,912 
it Cars...... oe 

Road service cars.. 715 673 576 446 

Metts, atime, 6. 121 144 139 89 


Aver. miles oper't’d 6,743 RAD) 6,306 
ras. oarsied 1 mile.427; git, a7 300/416" os? on Bh ets ail pail O36 
24 #44 cts. 2922 cts. 2° Jory ts. 2°244 ote. 


pass. p. mile o' 
Brant (tons) car’ dt. 16, 11,538 15.887,.376 18,590,353 10,220,200 
) car- 














Tilt... +2,678,808 *2,537,388 "2,204,257 *1,771,925 
Rate p. ton p. mile. Ober ee. ODS cts O1eS 0°897 cts. 
Average load 

(revenue) tons... 195°31 19242 176-61 161°54 
warns.p.fr'ttr ttrn.mile §1°819 gu: 791 $1617 $1451 
Earus. p. $1°042 044 008 $1°009 

Earns p ta Pileofrd. $5,592 29 $3,360 14 93! 44 $4,947 71 

rning: 

et . -+~ 24,942,460 23,617,452 21,006,730 16,009,298 
Passonger...... ..--- 9, 60! “380 9,065,805 7,787,454 7, 088,253 

ices, thstedes-s 1,646,525 1,563,562 1/327/807 1,261,422 

Express............. 778, 327 697,037 638,514 505,469 

Miscellanvous...-..- 745,576 753,916 490,364 404,249 

ae 37,712,248 35,697,772 31,200,870 25,363,686 





Conduct'g transp’n. 12,940,073 11,798,951 10,475,930 8,296,428 
Way and structures 5,767,150 5,828,618 4,665,231 3,597, 261 
Maint. of equipm’t. 5,652,919 5,140,231 4,635,351 8,792,304 
General............. 1,275,877 1,236 5440 1,007,143 814,531 
Tax0s........... ---- 10,818 1,094,172 1,047,791 855,829 


Total...... -- 26,846,837 25,093,418 21,831,447 17,356,355 
P.c.ofexp.toearns. (71°19) 2 $8) (68°45) 
Net earnings........ 10,865,411 10,604,358 9,369,423 7,997,331 

* 0U0’s omitted. +t Not including company’s freight. 
INCOME ACCOUNT. 
1901-02. 1900-01. 1899-00. 1898-99. 
Receipis— gs 
Net eainings........ 10,865,411 eee 9,369,423 7,997,331 


Ine. from inv’stm’ts 690,655 445,816 276,418 F 
OOUS.....2- 133,854 52,890 42,388 118,550 
































Total........-... 11,689,920 10,815,563 9,688,229 8,325,801 
Deduct— 
Fixed charges and 
t 





talg........... ° Teeeees 7,181,296 6,755,442 ar + ott 


Miscellaneous 8 
Dividends on pref xx(2)1,600,000 (4)2,400,000(3)1,800,000(2)1, 172,904 


Total.......... -- 9,589,023 9,675,063 8,570,977 7,404,185 
Balance, surplus... 2,100,897 1,140,500 1,117,252 921,616 


x Paid in April, 1902; October dividend deferred, see circular on a 
following page. 








GENERAL BALANCE SHEET JUNE 380. 


1902. 1901. 1900. 1899. 
Assets— ég g 
Cost of road........ 288,166,767 7 2,030 278,340,407 273,350,974 


Cost of aos 21,459,411 19,991,045 15,758, 017 18,697,128 
Securities ed 


pled; 
wneld for control 89,752,072 35,588,760 21,921,871 21,496,277 
Securities owned... *3,330,175 8,687,538 3,457, 305 3,056,962 
































Mater’ls & supplies 2 "134,278 ° y x 02,221 1,193 o78 
Bills rec., deferred.. 194,181 201,651 136,235 179,191 
Insur. pd.,not aco’d. 8,564 11, 117 8,609 3,516 
Insurance fund..... 255,000 176, 1858 a ee 
Sinking fund....... 128,657 114,882 109,707 130,515 
Cash on hand...... - 8,291,876 3,557,347 8,507,431) » 388,676 

Cash in transit...... 688,517 630,221 470,961 eT 4 
ts, 6te.. 766,770 621,458 55,107 507,456 
“ U.8. m’t. 416,412 393,224 0,618 332,948 

“ cos. 6,190 305 582,50 

bed ive. and cos. 695,420 my 1,035,6 1,043, 
Bill rec’v’ble, curr’t 88,860 55,295 55,846 0 
Advances sub’y cos. en . inbecoonn': _jaee Le rere 
Sundry accounts... 300,010 239,101 108,689  ..... aw 





Total assets.....362,652,407 358,214,393 328,750,820 318,903,571 


Common stock...... 120,000,000 120,000,000 120,000, 000 120,000,000 
Preferred stook....- or caren 60,000,000 60,000,000 
Mobile & O. stock 
Funded debt.,3 20,381,000 
potioesenidextate: 25,140,000 25,552 200 25,952,200 21,508.00 
&. 33,890 
Equip, obs. 5,050,875 4, SOT 1,675,098 precepts 
inde tote A 2,240,000 4,180,000 2,016,667 Perrece 
Wo, 2, Ri of a. par. 1,435,500 ahaa 1301576 1,590,878 
Taxes aco’d, not das 439,96 "856,071 350,085 387,822 
Interest and rental 


+ not due.. 776,711 746,838 586,460 597,465 


and rental 
due and unpaid... 2,147,800 2,112,635 1,909,067 1.090 508 
For’ frght claims by ot 49,718 35,667 113 
A vyouchers.. 2,209,749 1,489,612 2,048,393 1,252,971 
Reserv. for divi’nds elidaaecitels 1,200,000 x »,000 
Unpaid wages...... 1,310,645 1,179,777 1,114,111 857,993 
Due other trans.cos. 519,254 450,595 891,563 398,217 
Eittarsuact isan teloo “sear | iceass 
eous ¥ 
Profit and loss...... 6,510,895 4,687,254 8,510,702 2,366,564 






































Total liabilities.862,652,407 358,214,393 328,750,820 318,908,571 


Chicago & North Western Railway. 
(Report for the year ending May $1, 1902.) 
are ae of President Hughitt will be found on pages 
ta) 
The comparative tables for four years, compiled for the 
CHRONICLE, are as follows: 
OPERATIONS AND FISCAL RESULTS. 





1901-02. 1900-01. 1899-00. 1898-99. 
pees op.May31 5,921 5,577 5,303 5,077 
Locomotives... 0 1,060 1 4 
a a ai 
Freight cars.... on “es 41,719 37,188 
Work cars, eto. 718 


Pass'rs carried. 18,648,845 16,944,872 16,637,841 15,225,027 
Pase’r mileage, 541,676,123 483,273,248 454,614,457 416,384,364 


= p. — 

CF gt e.. 2°01 cts. 2°01 cts. 1°98 cts. 1°94 cta. 
oo oved. — 29,321,538 25,271,726 25,442,219 21,081,613 
Freight (oni oe 140,490 8701 ‘nine Pam 67.760 2229, ne 0 
Rate p.tc ate p.ton pi pm. 0°81 cts. O86 ote f OBS ois. cy Tee 

v. 

(rev’ — om 249°65 282°37 235°55 208°48 
Earns.p freight 

train mile.... $2°03 31°98 $1'96 31°82 


gy eee gore 95 90-95 30-92 

mile.... 

— earn p.m, $8. : 8 49 oho 92 $8,230 30 $7,488 11 
arnings— 

Passenger...... 10,886,189 9,718,191 9,002,688 8,067,627 

Freight......... 3,436,892 31,364,945 32,008,684 28,155,677 

Mail, exp., etc. 2,321,091 2,015,451 1,939,433 1,793,010 


gous earns. 46,644,122 43,098,587 42,950,805 38,016,314 
nEapeses— 

Main.otway,éo 6 vo06 280 5,540,099 5,592,176 4,732,470 
Maint. ofequip. 4,774,306 3,855,974 4,350,325 5,071,972 
Cond’g tr'nsp’n $16, wooeer 15,591,535 15,046,731 13, 





rs 









































General ........ 866,87 864,082 785,177 7 

Taxes & stamps 1,400 241 1,378,309 1,219,604 1,170,672 
Total........ 30,005,643 27,229,998 26,994,013 24,828,714 

P.c.exp. gg (64°33) (63°18). (62°85) (65°31) 

Netearnings:.. 16,638,479 15,868,589 19:956,702 13,187,600 


INCOME ACCOUNT. 
1801-02, 1900-01. 1899-00. 1898-99. 


Reeeipts— + 
Net eatnings.. - 16,638,479 15,868,589 15,956,792 13,187,600 
Investments.... 577,080 577,080 529,790 543,977 


weet vo 17,215,559 16,445,669 16,486,582 13,731,577 
Netint.ondebt.— 6,406,038 6,324,752 6,069,386 grees 
Int. on bds, = 


in advance 195 4,630 
Divs. on com..(7%)2, 737, 868 (6) 2 sie 744 (6) 2,308. 744 (5) 1,950,430 
Divs. on m pref..(8 1; "791,598 ’598 (7) 1,567,648 (7) 1,587,648 (7 * ) 1.567.648 1648 








Binki 500 225, 
Ap’ ropriat'd for 
real estate, 
construe’n, &6 4,697,055 4,169,526 4,542,041 eenewensbe 





Tot. disb’m’ts 15,867,254 1eJ00.208 16,58) .48t 10 tite 4 
Bal’ce, surplus. 1,348,305 1,787,367 1,605,121 3,63 5,327 

~*Phis is interest paid in perenne of maturity on bonds refunded into 
31g cent bonds of 198' 

7 is interest on all less Seine on “Omaha” stock—$842,- 
600 in 1900-01 and $842,600 in 1901-0 

GENERAL BALANCE aa MaY 31. 
1902. 1201. 1900. 1899. 


g $ 
Rowd & & equipment.. 193,377,159 184,310,554 182, 061,957 174,888; 318 
General assets— 
— stocks an 
@Nnces........ 88,398,749 32,830,820 31,707,477 30,231,418 
Bills and accts. rec. 2,871,168 2,784,711 2,832, 443 2,451,689 
Materials, fuel, >. 2,380, 226 2,861,550 reer’ 922 1,039,021 






































Cash on hand...... 4,847 *599 2,407,171 4.587, 540 4,218,994 
Sinking funds....... > 10, 179, 724 9,768,216 9,369,157 8,975,323 
ee 246,999,627 284,463,023 233,385,496 221,269,763 

Liabitities— 

Stock, common...... 41,448,365 41,448,365 &. 448,366 41,448,366 
Stock, preferred.... 22,398,954 22,398,956 2,898,955 22,398,954 
Bonded debt........ 154,585,500 145,264,000 144,833,000 134 4,645,( 
Dividends Geolaree. 2, 180,359 1,665,285 1,565,285 1,369,723 
Sinking funds paid & 

accretions thereto 10,179,725 9,768,215 9,369,157 8,975,322 
Current bills, pay- 

Polls, 6te........... 3,547,745 3,503,633 5,370,200 3,256,018 
Uncol, coupons, &o. 146,221 157,630 58,584 139,474 
Consol. Goal Co.... Dr.2%,700 Dr.z58,164 De 16,644 17,030 
Accrued and accru- 

ing interest....... 1,820,975 1,700, 7a8 1,778,681 1,712,431 
General liabilities...’ 272,064 8,60. iicaiaah 





Land income acct... 1,329,149 826786 136,222 2,620,964 
RR. incomeaccount. 9,377,268 8,028,966 6,291,598 4,686,479 


Total ........-.-.246,999,627 234,463,023 238,385,496 221,269,763 


~* Consists of: C. & N. W. Ry. deb. of 1000 ext, and 
impt. pom ty gt Prince. & No. in Ist sons "$iod. oto. Prag: sone an 
ist M. bonds, $431,000 By. 3H Pa i x wen -, bonds 0 


94.060, 000; ote at od exw for eat £ 
» $192,0. Aad AF J Toot in trust as 








EM, V. iim Go deposited | stock Fre. 





coll, or 0. & N 4 per 

Elk. & Mo. V. RR., 1.981500; tc stock Ch. 8 St. P. Mi & Om. $10,000,000, 
commen stock an Sg bat eg e pA A 83 688; pi aS stock and 
Saab Gece Cc. & N. W. Ry. 883; ad’ securities sundry companies, 


FREMONT ELKHORN & MISSOURI VALLEY RR. 
The earnings and income accounts of this road have been 
compiled for four years for the CHRONICLE as below: 
1901-02. 1900-01. 1899-00. 1898-99. 
ies er May 31... 1,363 at i mm 1,363 
inbbae earerc acne: 460 789,967 


fate 4 38 772,580 
Frei, rodemcoemoronane 3,148 3 622 2,766 61 
Mail’ exp; Tess, 666. .....-- 327,266 Prt yt re 1,898 77348 


Total earnings.........4,589, 4,287 4,121,458 3,885,489 
Operating exp. and Soi taxen8212/380 Sos0-028 2,875,334 estat 











ry Southern treasury 1 ” 
sod eaten Se naeene bom ah gh ry 75, D. oN) $6, 


Net earnings...........1,877,065 1,807,781 1,246,124 1,274,687 














UMI 
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1901-02. 1900-01. 1899-00. 1898-99 Peres a Cosperee. —The cost of papetring Gams of 
Deduct— the high w: February and March, 1902, Smounted to $30,099; oO 
Interest. ....--- ec. an--«00001,007,594 1,008,372 7,881 1,007,338 additional realestate, $10,821; of reducing grades, 
Rentals 8. C. & P. RR..... 35,415 13,573 13,560 13,541 | ments, ete. 859; - pon shops and a ap Wsip~ ee of 
ts..1,043,009 @1,021,945 1,021,891 1,020,879 12-79 mallee | , A to the nt number rer és2 vAyt, sinced 
Total disbursements.. 9" s ’ * 
in the track, an increase due to the lines uired and the dam- 
Balance, ompie---- seoeee 984,066 285,836 924,788 = 253,808 | Ot track tron aterenas 1S'ie miles Of mein line track were 
Bip ndrion Ti Sravel see, alee one Sutaees 6 siete, ets tee oc Oo. 
e at a cost 0: 500; 
Cleveland Cincinnati Chicago & St. Louis Railway. pound ind steel fails were contracted for; 1,911 tons, or Toean miles, were 
(Report for the year ending June 30, 1908, ) Or the 187 miles of ‘traak in the er eae second 
The report of the President,Mr, M. E. Ingalls, is published oe alien, against. 289 on ~~. now laid ams Do Te. steel call 
on pages 454 to 457, together with the balance sheets of Jane | change); 60%9-68%4-1b., 604, AR on ,581b., 680, against 685; 
80, 1901 and 1902, the income account, detailed statements | under 56-1b., 19 Q against 28; iron, 46 
of earnings and expenses, etc., & ona in Rd an a re x 5 = debt ona Raney ead ad en 
The statistica for four years, compiled in ‘the usual form | Crease in investments represents © per cent consolidated mortgage 
for the CHRONICLE, are given below: rectors. . $375,000 of of whieh are held as security by the banking firm 
OPERATIONS AND FISCAL RESULTS. with which contract has been made for freight cars under 
? uipment trust nan cars are completed. The remaining $125,000 
1901-02. 1900-01. 1899-00. - 1898-99. | S?1:te onde are held in she compan tnereases in: 
Biles oper.June 30. 1,891 1,891 1,891 1,838 equipment t under and equipment trust obligations are the result 
of the purchase of 250 coal cars under equipment trust. 
Locemsti¥es..c.---- 451 447 447 457 No DIvIDENDS ON OCEAN STEAMSHIP STOOK.—During the ae 
Cars...... 413 392 384 381 new steamship City of Memphis was delivered and paid ‘or. 
gers 5,685,677 | 6,542,088 5,792,421 5,360,457 pape spiny ee wet pe Apt yy dg 
Pass. curried ob¢ 1.292;846,805 250 259,134 240 099,226 230,596,748 Fr quarterly installments of Meaning Cowl tees oe te 
1-921 cts. 1-938 1-841 6 terest at 5 percent. A has been made on fa’ 
‘care. 12,088 $981 11, igOsioae 1 ay S04 10,043, a6 for a @ of the City of Memphis, to be delivered b ph a 
2,387 1,863,586 *1,704,824 for a duplic to tures above indicated the rail: 
ert 2 ota. ‘oe10 ots. 0583 cts. 0°54) cts. company Bi received no dividends during the past two years on 4 
$2,000, stock in the pany, nor can it expect to re- 
mee jy ececces 332 333 305 ceive any during the o 
Earn. perfrt.tr. m. $1°97 $2-03 fie a OUTLOOK.—Two hundred and ninety-nine industries, representing 
Earn. per pas.tr.m. $0°9977 §$0°9563 9618 thirty-one lines of manufactories and em persons were 
Sere minted Wengen “eares a “esr 0 ‘Wr os loeted on of adjacent. te ine of raliway, shai foeal dapibaiation 
rease 
Passenger Caner eine 5, 487.208 Ry yy inser eee S’a2e bee acreage of cautaloapes, watermelons, strawberries, plume and 
Freig' evesnenecoace r) , 6 "96 50 with 6 previous e nm es luring 
Mailand express... 1,041,324 ‘999,17 1065 932,887 | Senet to4,779 trees were pianted,against 397,087 tne provious 
Rent, ote............ 268,145 258, 325,059 314,905 | year. ‘The Seed tee nursery stock was practically 
Total....... .-.-- 18,717,072 17,877,490 16,806,851 14,719,362; Karnings.—Operations, earnings, balance sheet, etc., were: 
Maint. of way...... 2,513,658 2,263,379 1,885,560 1,815,555 OPERATIONS AND FISCAL RESULTS. 
Maint. of equip..... 3,838,868 2,589, Atte 718 A therty 1901-02. 1900-01. 1899-00. 1898-99. 
Trafflo expenses... "$56,032 529,913 Soe 273 Average miles operated. 1,845 1,678 1,539 1,524 
General expenses a 631 ey 043 319,323 317,906 » Oper (rev. trafleonty)— 
TANCEe.........-- 31,286 6,043 24,895 34,380 ere carried...... 2,476,421 5.140.507 1,789,565 Han 
Oar service......-. aio, 326 321,837 372,639 Pass carried 1 .-...80,661, 830 70,47 8,468 60,606,4 409 540 
, FRESE 634,376 612 945 582,690 579,108 per . per mile. . 2°226 in 2 : 300 om. $ : att “a6 
carried... 3,258.4 7 1 457,977 
Total.......... .. 18,744,920 12,755,688 11,749,264 10,645,556 | Fretgnt (sons) cared 1 m1.471487448 437060054 36590 spies 
P.c. of op.ex.toe’gs. 73°43 71°35 69°91 12°32 Rate per ton ody mile... 1°129 ots. 1°064 ots. school ro TOua 
Net carnings....... 4,972,152 65,121,852 5,057,587 4,073,807 ag — | eclghs teamile gieo70 $leiss  $itet2 GL ones 
. Earns. p. pass. train mile #¢0°0814 "8616 "8055 ‘8834 
Three ciphers (000) ee cate Earns per mile of road.. $4,201.67 $4,124 85 $3,954.38 $8,785 07 
aes. Earnt - 
1901-02, 1900-01. 1899-00. 1898-99. panenger. aeeds vote iséee aut 502 1,621,988 1 grass 1,326,362 
pis snteings 2,152 5,121,852 5,087,587 4,078,007 | Urata csccsse 7: ORGS one «es aeo tor fa 4 
Other income....... 78/360 127,654 82,984 23,502 eneone 22. $4821 | B7Bi268 | 4877348 ott 
Wet. .occsacenss 5,050,512 5,249,506 5,140,521 4,097,399 Wiaddipcenscocunets 7,750,691 6,920,715 6,086,268 5,767,845 
Disburse Expenses -— 
opened ‘{ad.ast 7B e07 208.007 "go1,166 | Maintenance of way. oto. 1,441,129 1,242,281 1,002,883 910,798 
Ren e eae eo 499. "94 -” 500. 30°000 500.000 500 "000 Maint’nce of —, 1,022,316 "831, 796 605, 721 5 
Spe phaser tig 1 , Conducting \transport’n. 2,77 9,088 2,443,462 2,097,419 
on om. | atk. (496) 1,119; 72 (849)979,626 (3)839,840 _........ apap taal "288 "561 960, 659 "245,279 223,7 
ge be dbp a Sane Sse 631,067 =—--20---- | Raxeg.....cccccsceeeeeneee 269,471 213,410 209,657 206, 
tions an imp’ts. - 600,371 567,852 ecosccse 8 =—=— eo ose oe Se NS vad 510 4,991 558 206,405 3,966,711 
ee ee en ae pt re P.o.of 0 exp. to earns. "Gee : 7212) eke 1188-78 
Total............. 5,019,538 964,441 5,047,321 3,373,710 et earn’ i. ¥ * ’ , O ’ 
Balance surplus... "30/074 "285/005 93,200 723,689 in 301,674 187,859 1,468 215,218 
—V. 75, p. 75. TNE sein ditenicinitevene 2,151,855 2,116,516 2,111,821 2,015,853 
Peoria & Eastern Railway. uct— 
Interest on funded debt. 1,663,000 1,558,587 6,820 1,536 
( Report for the year ending June 30, 1902.) Rentals, ...... ....--0.-2 50,1 347,902 mest et “Gee 
The following is an official statement: WPMBcccecnceccee AOE BOth 85,008 
1901-02. 1900-01. 1899-00. 1898-99. Bnccnsesdvecasncc’ 2,028,915 1,915,163 1,980,355 "1,956,964 
LJ 
1,739,082 1,763, 420 16 01 1344 ‘ 1,300,981 ae Surplus*........ epbniiiiplins 122,940 201,353 130,966 58,888 
. * Paid from surplus 144 p. o. on lst past. income bonds Oct., 1896; 
iisisog {15,882 ligeo1 107,878 244 po, Oot, 1807; 2 p. 0. Oot, 1808; 2 p. 0. Oot., 180% 8% p. 6. Ook, 
ca cos 2,518,751 2,488,803 2,856,416 1,903,217 5p. 6. Oot., 1901, and 3 p. o. Oot. 
Operating exp. & taxes...1,864,688 1,666,853 1,590,760 1,471,879 GENERAL BALANCE SHEST JUNE 80. 
Net carnings........... 654,118 821,950 765,656 481,338) ,...,._ 1903. 1901. 1900. a 
Interest on mort. bonds .. 404,260 404,075 420,000 418,869 Road and property...... 8,500 44,891,370 42,382,445 42,181 
Int. on income bonds 4%.. 160,000 Bo i Oe buaweane Gost of equipment OR * 3 “soagrete 8,666,814 3,530,7 Seaoree 
Equ ent trusts........ OW whence eaaevecs 
Total..........-----s-02 564,260 404,075 420,000 418,869 investenente.. wes seceseee 769,310 5,087,722 5,243,181 5,174,086 
Surplus.............. phocns 89,853 417,875 345,656 12,469 | Materials and supplies 228,199 254,749 249 173,982 
me 74, p. 428. assets.......... 66,481 58,778 49,089 106,511 
: eae neosepas eae 1,195, 3 aru $4 ; a8 
Cash in transit.......... h o 
Central of Georgia Railway Company. Due from agents....... 7782 «860800 49kaD ae 
(Report for the year ended June 80, 1902.) Individuals and comp’s.. 250,099 190,590 482,962 392,613 
The reports of Chairman Hanson and President Eagan | D\ns balances = cent 11750 «| ae00 Beas 
afford the following facts : Notes receivable. 40 9,694 12,151 3,825 
Benn oar preceding Was nso. 070: to net chan inorease waa only ee ECTS .-56,029,057 55,562,037 52,410,092 52,129,319 
sa, one: ; fntereet, rentals, etc., were $113,751 more than in the pre LTiabilitees — 
ear, and een Tins was only’ $122,940, as son 01,- | Capital stook,............ 5,000,000 5,000, 5,000,000 
$51 in the week there was deciared paya- | Fanded debt............. 49,146,000 48,646, ene 45,801,000 
ay ts ou on! tor the _— a dividend of 3 per cent on the first | Deferred liabilities....... 1,245 11,683 3,248 3, 
sales ce income bonds, calling for $120,000, and contrasting with 5 b 324, 
“es 5 p. 0. paid the previous year.) 80 4=—: 101,447 96,178 
© increase in revenue passens carried was 15°87 per cent; in 30 0=—s_-: 826,853 ae aie 
m2. freight, 20°2 29 per cent; in tons one mile, 7°88 Fai cent; de- 203,197 200,404 
in the ay freight haul of 16°64 miles: - RB ot pee cent. 965 1,677 1 
The increase in th -_ of conducting trans used partly 246,214 ,758 
dD; increased cost of fuel and ss fee, in Georgia the taxes 44,288 _—st........ 
exceeded those of 1900 age De Ampome3* Pd 62. Miscellaneous 86,653 155,578 
Of the 3. 4 tons carried, prod eyenesee net BaB,te4 in Profit and loss............ 122,893 7: 131,086 81,642 
ooo 1) a of ‘ts 25-78 wel Law = vie uae 7: 56,029,057 55,562,037 52,410,002 52,129,819 
leneous, 31°73; products of animals, 2-08 ~v. 95.5 76, p. 898, 341. 
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* New York Ontario & Western Railway. 
(Statement for the year ending June 30, 1902.) 

An official statemont for the last fiscal hed was given in 
the CHRONICLE of Aug. 16 on pa ge 340. Below will be found 
the figures as revised for us showing the items of ‘‘other in- 
come” and ‘‘interest, rentals, et<.,” as they will appear in 











the annual report to be issued next week: 
190102. 1900-01. 1899-00, 18 55.99. 
Gross earnings ......----.- 6,696 5,322,883 4,963,482 4,346,163 
Oper. expenses and taxes. Vist7e4 3,777,187 3,414,917 2,970,110 
Net earnings.......... 1,298,912 1,545,746 1,548,565 1,376,053 
Other income.............- "611,975 417,244 °273,692 167,919 
Net income...........- 810,917 1,962,990 1,822,257 1,543,972 
Interest, rentals, ete. mi 151,958 1,083,759 ‘963,233 920,255 
Balance, sur EPP 658,959 879,281 859,024 623,717 


—V. 75, p. 34, 3 
Ameriean Agricultural Chemical Company. 
t for the year ending June 30, 1902.) 
Pa. ry, lett Thomas A. Doe says: 
The business for the year, as indicated in tonnage, shows a satisfac- 
increase. Notwithstanding the fact that the prices of raw ma- 
, and especially of ammoniates, were higher, the company has 
not increased the price to the consumer. 
Bince its o gee the company has from time to time purchased 
py oy going concerns which were not included in the prospectus, 
and has also S upenaned under an existing option a valuable ‘actory 
property in Baltimore, formerly leased, the Sige mee of cash con- 
sideration for these properties being about $81 The company 
has also secured for cash all but 47 shares of’ the 12,500 shares 
capital stock of the. Peace River Phosphate dining Co , which owns 
and operates one of the most valuable ——— phate properties in Florida. 
In addition to the amounts charged yearly for improvements, bet- 
als, etc., the etn has expended for new baild- 
ings, machinery, equipments and certain real estate additions to 
factory properties at various locations, $483,566 in cash. It was con- 
sider ea advisable to invest in certain schooner properties, which, to- 
gether with the aocopsing purchases, made a total of about $2,200,000, 
all of which was paid out of working capital, rather than increase at 
the time the amount of outstanding capital stock. 
The income account and balance sheets are shown below: 


INCOME Ot 











July ig Te >. Sug, 1900, 0 May,’99, to 
June 39, June 30, 01. June 80,00. 
Profits from properties owned. * am 068, $939,581 nee 977 
Profits from proper’s controlled tet 335,45 9,711 
From interest on loans.......... 162,708 164,840 ooe'103 
From other sources ..........--. 110,353 163,870 27,199 
Total income ...........-.... $1,€05,706 $1,608,746 $2,253,989 
Less general reserve............ $211,539 $251,360 ) 
Less written off ny improv’ts, { $369,129 
betterments, etc ..........-... 249,555 241,222 f , 
Less miscellaneous..........-... 1,887 51,371 
Bi ag SE SCRE ES ae Ose Foe —_ 981 $543,954 $369,129 
otninenendibesduccinmeibiunsioah 1,142,725 $1,059,791 $1,884,860 
oe Pp. ° dividend on pref. stock.. Vos. "754 1,024,740 1,004,840 
RIED ccitncs scnccunssdesbec> $113,871 $35,051 $880,020 
BALANCE SHEET JUNE 30. 
1902. 1901, 1902. 1901. 
deseo ob Lhabilities— 
Real estate........ 446,746 2,196,233 | Stock, common... .20,000,000 20,000,000 


Build ony AEN i ori 1055 4,147,077 | Stock, preferred.. -20,00%, "000 20, 000; 000 
ptooln, etc tugs, Current accounts 








soginah sed 540,767 491,202; payable.... ..... 958,316 240,119 

y cane Accrued taxes..... 18,147 16,804 

Pe reorsantn. : ous rete eee Bills ie. notes 00.000 onens 
osphate prop’s. kK payable......... fi y r 

else ener Se.” 96007 44.071 | Mortgage ......c000.----: 25,000 

Brands tr'de. m’ks, General reserve.. 290,248 282,002 

ite nts. etc 15,245,102 16,286,713 ert for re- 
Pref. stk.in treas’y 3,035. 91,000} newals ........+ 174,308 67,890 


Prost “s loss, sur- 
Wh sascuseerees - 1,029,042 915,071 





’ 

10 9,406, 
ccts. 1 4,744,761 
Bills receivable... 1,184,827 1,199,582 
8 4,403,03 
0 61,535 





























oer wee 28,859 uy. me 
ce furniture... Pepe 
Cash in bank occece 412, 878 __ 520, 730 
Total cnsets : 42 42 470,056 41,506 906,015 Tot. labilities.42,470,056 41,606,015 
—V. 75, p. 20%, 241. 


Associated Merchants’ Company. 
(Report for the half-year ending August 1, 1902.) 
President John Claflin says the company’s business is mak - 
ing steady and satisfactory progress: 
STATEMENT FOR THE HALF-YEAR ENDING AUG. 1, 1902. 


Net earnings...........20.-ecceessoe-- eens ivbnessnstnspsbusacns --$512,788 

Deduct— 
Six months interest on 1st pref. stook to Aug. i 2908.. - (219%) 124,963 
do 24 pref. stock to Aug. 1, 1902..... (3%) 160, tJ 


heseainder (equal to 9°51 p. o. on com. stock) BaP to surp. 237,780 
Surplus Feb. 1, 1902, gees ,098; surplus as above, $237,780; total 
present surplus, 'g520, 879. 
moe SHEET AUG. 1, 1902. 


Oia .. 2.222222 2 one ccccccccns coene: ceccees snccsccncesccssccscecs $1,543,796 

Entire business J. MoCreery ‘& Co. and 12,000 shares pref. 
stock Adams Dry Goods Co., representing $3, 000, 0co 
tangibie assets..............---.- 20+ -eewees seen nee nee ceene e 

Plant. of Stewart «& Oo. (lately Posner Bros.) of Baltimore, 
Md., —_ esta capital representing $1,000,900 tan- 


3,000,000 








ae tri ane a it it ES Sea 1,000,000 
ab. 001 saunas of stock H. B er Go: cost, $5,000,000; 
book vaiue Jan. 1, 1902, $5,107,580 ..........-..-..--.--- 5,000,000 
Contracts, leases, good- -will, Pad “a, constituent compa- 
nies and of Associated Merchants’ Co. and 6,000 shares 
of Adams Dry Goods Oo. common stock ..............--++ 5,000,000 
I. nccccone escccee ame ccccccccsese cons cccesece eecsacece -$ 15,543,790 
Liabilities— 
First preferred capital stock............. pas sbbvintothaassane $4,998, 000 
Secona preferred capital stook................-200---+s00- =. 5,002,600 
Common Capital stook..........--.seecescneeceenceccesse-s- ,000,0L0 
— accrued on 1st: and 2a preferred stock July 15 to 
Aug. 1, 1902 .........2------0++ ascaccseoe esacs scncones euccse 22,017 
8 Be... <04e avccepccaccacccecescccsncescasccovcceccoccccnscoes 520,879 
Total ........ccccccacccccccccccccecccccscorcccesccesenssces $15,543,796 





stock have been converted into 
The company has no indebtedness. —V. 7 74, p.31253. 


Twenty shares of the first preferred 
cosuall poss ferred. 





International Paper Company. 


(Report for fiscal year ended June 30, 1902.) 
— Chisholm says: 


© gross and net earnings were not as large as in the preceding 
year, principally accounted for by the less amount of paper manufac- 

ed by the man on ph es ‘and an increased cost of same, both re- 
sulte being produced by reason of the labor difficulties which the 
company y bas had with ite employes in the shortening of hours, the 
demanding that the mills be shut down twelve hours more each wee 
than has heretofore been the custom of the company, the — of 
which has been that the producing capacity of your plants oo Some 
reduced one-twelfth. In accordance with the policy ado opted tb 
company, the high state of oye procatling at your mills has 
maintained, more than $1,223,000 havin . been expended in re airs 
and {mprovements and charged to operating expenses. Over 8 
000 _ been expended in new construction and charged to plant ac 
coun 

Your company is now receiving benefits from the expenditures 

made in the improvement of its plants. Daring the month of July, 
1902, the same numberof tons Pr paper was manufactured in! five 
and one-half days’ run per week as was manufactured in July, 1900, 
in six days’run per week. [t is hoped that this same ratio will con- 
tinue for the balance of the year and that the profits of your company 
will show a corresponding gain during the same period. 


The earnings and balance sheet follow: 
EARNINGS, EXPENSES AND CHARGES. 
—_ 1900-01. 1899-00. 1898-99. 
Gross income.............19,719,420 20,711,902 18,707,635 15,063,568 
Cost of raw mater 
manufacturing, eto.... 18, 16,818, 225 16,750,245 15,581,759 12,218,533 







































anne .-ancaolenine 2,901, 195 3,961,667 3,125,876 2,845,035 
Taxes, insur. and int..... i ‘003,740 "907.267 842° ‘302 596, 595 
BMIBROD....-cncrcmerie 1,897,455 3,054,390 2,283,574 2,248,440 
Divs. mod ya stock 6p.c.... 1,344,402 1,344 402 1,344,402 1,262,921 
Dividend on common... = .....20.  eweee aes ‘owesoaee (3%) 523,285 
Surplus for year..... 553,053 1,709,988 939,172 462,234 
Previous surplus......... 3,519,987 1,810,000 870,828 408,594 
Total surplus......... 4,073,041 3,519,988 1,810,000 870,828 
BALANCE SHEET JUNE 30. 
1902. 1901. 1900, 
Assets— $ 
Mill plants.......... piticcedencdueen 41,251,235 41 erie 4 40,153,339 
PING vaicatasnabedeotseaitoeey 3, ‘980, 433 «4,101 1,7 4,403,173 
Securities of sundry “yr pe 5, 47. 523 48 10188 4,462,45€ 
Land rights and water powers.... 502 100,493 97,488 
RRS Ee » 197000 12,000 6,000 
Furniture and fixtures kasened 41,028 45,845 
Sinking funds........... 39, 19,500 
GG ncnsneasnhaiennnene “i 6,107 448,030 244,176 
Accounts and notes receivable.... 3, aie, 588 3,031,388  3,209,58 
Inventories of mdse. on hand and 
advances for wood operations.. 3 8,752,751 4,560,371 3,223,244 
DR, nacido ncikebesniotes pianines 58,500 500,482 58,731,162 55,864,805 
Tiabililies — 
Oommon stock .............-...--- 17,442,800 17,442,800 17,442,800 
Preferred stock......... wccccssubie 22/406,7 700 22,406,700 22,406,700 
First mortgage bonds ............. 9,866,000 9,866,000 9,865,617 
Divisional mortgage bonds........ 3 087,500 3,191,500 »236,500 
Accounts payable (since paid). ek Se '256,426 1,§48,788 697,291 
Accrued interest, taxes and water 
rents not due.............. -. 868,015 455,336 405,898 
stk banks Gaekiedks -abaee . 4,073,041 3,519,988 1, $10,000 
et ee -«--------08,500,482 58,731,162 55,864,805 


Total 
—V. 738, p. 1163. 


GENERAL INVESTMENT NEWS. 


RAILBEOADS, INCLUDING STREET ROADS. 


Akron & Barberton Belt RR.— Mortgage.—The company’s 
first mortgage to the United States Mortgage & Trust Co., as 
trustee, is to secure not exceeding $1,500,000 of 4 p. c. $1,000 
gold bonds, dated June 1, 1902, and due June 1, 1942, but 
subject to call after December 1, 1908, at 105 and interest, 
but only for the sinking fand. To the sinking fand will be 
paid yearly an amount equal to 1 per;cent of all bonds issued, 
and in addition the interest on any bonds retired by the 
sinking fund, Of the $1,500,000 authorized, bonds for #900,- 
000 were issued to retire atock and bonds of the constituent 
companies (sce V. 74, p. 1088) and $100,000 were sold for im- 
agp ercomeag additions, etc.; the remaining $500,000 are held 

or future requirements. The bonds are not guaranteed, 
but the company’s capital stock ($100,000) is owned equally 
by the Pennsylvania RR., Baltimore & Ohio RR, Erie RR. 
and the Vanderbilt interests, The company was formed by 
consolidation in May, 1902; it owns a beit line around Bar- 
berton, O., 24'17 miles in length and has 13°75 miles under 
construction.—V. 74, p. 1088, 


American Elevated RR.—Bonds,—A circular has non 
printed regarding the $50,000,000 of 44% p.c. 50 year gold 
bonds which the company says it proposes to issue. The cir- 
cular states . 

Eighty per cent of the agpeseds will be invested in New York real 
estate, and the balance, 20 p.o.,in the construction of the elevated 
railroad through the second story of the property. The goecees of 
the road is provided for under the charter of the Metropolitan Transit 
Co. This is the most liberal charter ever granted by the State of New 
York and confers the right to purchase or Condemns a@ 50-foot right-of- 
way through the property on the West Side from the Battery to the 
—— pToas, with branches and two bridges over the Harlem River. 

Anthracite Coal Road.—Issues at Stake—KEx Mayor 
Hewitt’s Statement.—A statement which has done much to 
enlighten the public regarding the main issues of the coal 
strike and to strengthen the ief that the companies are 
justified in Braap ad to compromise was made to a repre- 
sentative of the press at Bar Harbor on Monday by Abram 
S. Hewitt. An editorial regarding this statement will be 
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found on a previous page; the statement in full was published 
in the leading daily papers of this city on Tuesday morning. 

Outlook for Resumption.—A feeling of expectancy and un- 
easiness exists in the anthracite regions. In addition to the 
running of washeries a number of the leading companies 
have resumed mining operations on a small scale, among 
them the Delaware & Hudson, the D. L. & W., the Reading 
and the Lehigh Valley. In the Pittston district, where in 
the past the daily output is said at times to have reached 
about 60,000 tons, it is estimated that about 3,000 tons are 
being prepared and shipped daily. More extensive operations 
are thought likely in the comparatively near future,—V. 75, 
p. 238, 188, 


Aurora Elgin & Chicago (Electric 
the company’s third-rail electric railway extending from 
Aurora, Ill., to the terminus of the Metropolitan Elevated 
Ry. in Chicago, a distance of 88 miles, was to be placed in 
regular —- on Monday last, the trains being run half 
hourly. The road is built on the company’s private right of- 
way, and the trains, which for the present are limited to a 
speed of not exceeding 45 miles an hour, are expected eventu- 
ally to run at the rate of 70 miles an hour, or even faster. 
The branch to Batavia, 7 miles, will be opened in a week or 
so, and the branch to Elgin, 1734 miles, a few months hence. 
—V, 74, p. 1194, 


Baltimore & Ohio RR.—To be a Low-Grade Road.—The 
‘Railroad Gazette” of Aug. 22 has along article on the 
plans of the present management to make the B, & O. ‘‘ the 
best freight-carrying road from the middle west to the sea; 
obviously the low grades and easy curves of a first-class 
freight road adapt it to carrying passengers also.” The 
article says the general scheme subject to modification is as 
follows : 

The great tonnage of the Baltimore & Ohio is coal and coke, which 
originates close to the summit ofthe line and drops down either way 
to the lakes and the sea. The traffic summit lies in the mountain 
country east and south of Pittsburg, and includes a considerable area, 
located somewhere about 30 or 40 miles west of the summit of the 
Alleghanies. The pian in general is to reduce the grades west of Con- 
nellsville and Fairmont to 0°3 of 1 per cent (15°8 ft. per mile) west- 
bound and 0°37 (19°5 ft. per mile) eastbound. West of Connellsville 
and Fairmont the adjustment of grades, eastbound and westbound. 
balances pretty closely, the heaviest movement being westbound, 
taking coal and coke to the manufactaring centers of the Middle 
West and to the lake ports. Itis expected to work on this western 
low-grade line standard trains of 2,700 to 3,000 tons of gross load. 
On this part of the system there are now two short helper grades 
westbound, one of which will be taken out in the next twoor three 


Ry.—The portion of 


yeare, 
East of Connellsville the controlling grades east-bound will be 0°75 


of 1 per cent (39°6 ft. per mile) to the summit of the mountains, and 
0°3 thence to Baltimore; there will be one short helper grade at Mt. 
Airy. West-bound the ruling grade is 0°8 p.c.,except for 20 miles 


approaching the summit of the Alleghanies, where a helping grade of 
1°5 per cent is used. On this portion of the line the gross tonnage 
east-bound is double the west-bound. 

The scheme) contemplates rating trains for a 0'3 per cent grade 
from Connellsville to Chicago and from Connellsville to Baltimore, 
having in the former case one helper grade away from the Ohio River 
west and in the latter case double-heading ttrains from Connellsville 
to the summit, a distance of 50 miles, with a helper grade of 10 miles 
over the tidal ridge at Mt. Airy. These results for the eastern sec- 
tion will be secured almost immediately by the use of an additional 
helper grade of 8 miles. [tis believed thas the line between Chicago 
and Baltimore will be entirely completed within the next three years. 

The scheme of improvement as outlined above applies equally to 
the Cleveland Lorain & Wheeling (now Baltimore & Ohio), which is 
the main ontiet for coal from the West Virginia country to Ohicago 
and the lake ports.—V. 75, p. 28. 

Boston Elevated RR.—New Stock.—The Massachusetts 
Railroad Commission has approved the issue of 33,000 new 
shares of new stock at $155 a share, the new shares to be ap- 


plied as follows (par value) : 





Constraction and equipment of the elevated structure....... $806,500 
Construction and equipment of power stations..............-- 296,800 
Terminal and other stations exclusive of land................ 471,000 
Equipment of subway..........--.--00-se-cees-enes 39,700 
uling stock and equipment of same 580,600 
Miscellaneous expens¢s in construction of railway..... ..... 1¢ yee 





Real estate and payment of damages caused by construct’n. 862,500 
Machinery, tools and miscellancous equipment of railway... 51,600 
Option.—Stockholders of record July 25 are offered the 
right tosubscribe on or before Sept. 20 to the 33,000 shares 
of new stock at $155 per share toan amount equal to one- 
third of their holdings. Subscriptions are payable to the 
Old Colony Trust GCo.,.$75 per share on subscription and the 
balance, $80 per share, on Jan. 15, 1908.—V. 75, p. 341, 288, 


Brooklyn Heights RR.—Quarterly.—Earnings for the 
quarter and the 12 months ending June 80 were: 


3 mos.end. Gross Net Other Interest, Balance, 

June30— earnings. earnings. income. tazes,eic. sur.or A 
1902...... $3,054,6 $1,203,545 $79,329 $1,072,879 eur.$209,996 
—, cqecee 8,161,980 1,252,980 77,624 1,175,560 sur.155,045 


1901.2. $11,525,200 $3,808,072 $831,524 $4,268,753 def.$129,156 
1900-1... 11,747,760 4,616,479 311,401 4,660,662 sur. 297,219 

The operations of the Brooklyn Queens County & Sub- 
urban RR., which has been operated separately since Jaly 1, 
mr a not included in 1901-2.—V. 75, p. 183, 184; V. 74, 
p. 1088, 

Buffalo Rochester & Pittsburg Ry.—Listed.—The New 
York Stock Exchange has listed the $1,000,000 additional 
common stock issued last July to take up a like amount of 
convertible debentures (V. i 1250). This increases the 
common stock to $7,000,000.—V. 75, p. 341, 188. 


Canadian Pacific Ry.—Listing.—The New York Stock Ex- 
change has been requested to list the $19,500,000 additional 
common stock offered to the shareholders last April. 

Land Bonds Called.—The remainder of the land-grant 
mortgage bonds of 1881 ($1,314,500) have been called for re- 








demption, and will be paid at 110 and interest, at the com- 
pany’s office in Montreal. Hereafter the proceeds from land 
sales will be deposited with the Dominion Government, and 
the latter will, it is said, assume the principal as well as the 
interest of the $15,000,000 of 34¢ p. c. land-grant bonds of 
1888.—V, 75, p. 340, 289. 

Chesapeake & Ohio Ry.—Bonds.—The New York Stock 
Exchange has been requested to list $1,000,000 additional 
general mortgage ‘4 = cent bonds, making the total $33,- 
838,000.—V. 75, p. 393, 289 

Chicago Rock Island & Pacific Ry.—Notice,—In view of 
the fact that Monday, Sept. 1, is a legal holiday, the time for 
depositing the old Rock Island stock will be extended to the 
close of business Tuesday, Sept. 2. Early next week the 
New York Stock Exchange will be asked to list the Central 
Trust Company’s certificates issued in exchange for theold 
stock.—V. 75, p. 393,239, 

Chicago & Southeastern Ry. of Indiana.—Reported Sale, 
—The sale at auction July 23 of $450,000 ona mortgage 
bonds for $45,000 was followed last week by a report that a 
controlling interest in the peneerey had been sold by Presi- 
dent Crawford to the Cleveland Cincinnati Chicago & St. 
Louis Ry. In view of this report and under order of court 
the receiver, .Benjamin Simpson, on Aug, 22 took possession 
of the road. The road extends from Muncie to Brazil, Ind, 
137 miles, of which 12 miles from Brown’s Valley to Sand 
Creek is trackage. In addition to the general mortgage 
bonds there are outstanding $875,000 Midland of Indiana Ry, 
first gold 5s due in 1917,—V. 75, p. 184. 

_Cleveland Cincinnati Chicago & St. Louis Ry.—Acquisi- 
tion.—A controlling interest in the Chicago & Southeastern 
(see above) is understood to have been purchased by or in the 
interest of thiscompany. The report for the last fiscal year 
will be found on other pages of to-day’s CHRONICLE—V. 75, 


p. 75. 

Detroit Southern Ry.—Merger—The Iron geile | Co. 
was formally merged this week into the Detroit Southern. 
The road extends from Ironton to Centre, 14 miles, and will 
be extended to a connection with the Detroit Southern, 
Vice-President F. S, Lisman is quoted as saying: 

“From Ironton the Detroit Southern will, through the South & 
Western, owned and projected by parties interested in the Detroit 
Southern and seaboard Air Line have a connection through the 
Big Sandy Valley to Lincointon, N. O., where it will join the Seaboard 
Air Line. This will give the Detroit Southern direct connection 
through the Pocahontas coal fields with Virginia, North Carolina, and 
Tennessee, and enable vessels to coal south of Cape Hatteras, a 
matter which is considered of great moment in maritime circles. On 
the other hand, it will give the Seaboard Air Line an opening to the 
North and West, allowing it to connect with any of the t trunk 
lines, all of which are crossed by the Detroit Southern.—V. 75, p. 184. 

Dominion Securities Co.—Directors,—At a meeting in 
Jersey City on Thursday the following were elected directors: 

William A. Prendergast, Thomas E. Wing, William O. White, Samuel 
Wolverton, William H. Porter, James G. Cannon, Arthur L. Meyer, 
a) ——_" Horace C. Carson, H. F. Ballantyne and J. A, Minor. 

Eastern Trank Lines.—Higher Rates on Grain.—At Chi- 
cago on Aug. 25 the traffic officials of the leading trunk lines 
agreed to put into effect on Sept. 15 the rates which in July 
they pro d to make effective Aug. 15, namely, from the 
Missouri River to Chicago and the East, on wheat 12 cents 
Dyes 7 cents formerly, and on corn and other coarse grains 
11 cents against 6 cents. The rates on grain from the Missouri 
River in the Gulf will be advanced to 15 cents, and lumber 
rates will be restored to the old basis between all points 
West and Northwest on Sept, 22,—V. 71, p. 698, 

Erie RR.—Quarterly.—Earnings for the quarter ending 
June 380 were: 


3mos.end. Gross, Net. Other. Interest, Balance, 
June 30— 


earnings. earnings. income. tazes, etc. lus. 
902...... $9,308,029 $3,689,442 $1,872,355 $2,514,489 $3,047,008 
9,527,959 3,158,738 1,292,822 2,657,234 1,794,326 
An official statement for the year ending June 80, 1902, was 
given in the CHRONICLE last week.—V. 75, p. 892, 
Georgia Southern & Florida then earn- 
ings for the year ending June 30, 1902, compare as follows: 


Fiscal Gross Net Other Int.on Divs. Balance, 
year. earnings. earnings. income. bonds. gee. surplus, 
1901-02.81,250,876 $294,9.0 $14,089 $190,050 $77,560 e41449 
1900-01. 1,203,811 300,667 12,789 190,050 99,240 24,166 


The dividends include 5 per cent paid on first preferred in 
each year and 4 per cent on the second preferred in the late 
year, against 6 per cent in the earlier year.—V. 75, p. 289, 

Great Northern Ry. of Canada.— rt,—The results for 
the year ending June 30, 1902, the first complete year of 
operation, were : 


Fiscal Gross Net Int. on Balance, 

Year. earnings. (over rtf lst M. Bonds. Sui x 

ng siphas $524,762 $207,96 $200,000 963 
ew »P 


Illinois Central RR.—Jncrease of Stock.—The sharehold- 
ers at the meeting yesterday unanimously approved the in- 
crease of the capital stock from $79,200,000 to $95,040,000, for 
the — and in the manner stated in V. 74, p, 1808.—V, 
75, p. 289. 

Interborough Rapid Transit Co.—Increase of Stock.—The 
shareholders on Wednesday adopted the proposition to in- 
crease the capital stock from $25,000,000 to $35,000,000, to 

rovide for building the new tunnel from Manhattan to 


rooklyn. 
Option to Subscribe.—The holders of voting trust certifi- 
cates of record Sept. 15, 1902, are offered the right to sub- 
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scribe until Sept. 22 for the $10,000,000 new stock, at par, in 
the } pay song of 40 shares of new stock for every 100 shares 
held by them. Subscriptions must be paid at the office of 
August Belmont & Co. to the extent of 40 per cent of the par 
thereof on Sept. 30, 1902. The firm named is authorized to 
make further calls in such instalments as they may deem 
advisable or as instructed by the board of directors. 

Voting Trustees,—The voting trustees are E. Mora Davison, 
B, Hampurger and Charles B. Ludlow.—V. 75, p. 394, 289. 


Little Kanawha RR.—See Zanesville Marietta & Parkers- 
burg RR. below.—V. 75, p. 290. 


Los Angeles (Electric) Ry.—EZlectric Plants’ Mortgage.— 
Pacific Light & Power Co, under ‘ Industrials.”—V. 78, 


p. 1208, 

Metropolitan Transit Co., New York.—See American El- 
evated RR. above. 

Missiecipel Arkansas & Western Ry.—Bonds Ofered.— 
C. E. Pratt & Co. of Chicago are offering for sale $220,000 of 
this company’s first mortgage 5 p.c. 20-year $1,000 gold 
bonds, dated Jan. 22, 1902; American Trust & Savings Bank 
of Chicago, trustee. These bonds are described as a first lien 
on 22 miles of road complete and in operation, the net earn- 
ings, it is claimed, being double the interest on the bonds, 
The company was incor ted last February in Arkansas, 
with a capital stock of $220,000. The road is a standard- 
gauge line and extends from a point in Drew County, Ark., 
to Gaines Landing on the Mississippi River in Chicot County, 
Ark. Geo. H. Martin is President, 809 Fort Dearborn Buaild- 
ing, Chicago. 

Nashvilie & Knoxville RR.—Purchase.—See Tennessee 
Central RR.—V. 74, p. 161. 

New Orleans Railways.—Acquired.—About 60 per cent 
of the stock of the St. Charles Street RR. of 53,390) having 
accepted the offer already described (p. 290), the purchase 
of that amount of the stock was concladed some days ago. 
On Ang. 26 an agreement was also reached for the purchase 
of the minority on the same basis asthe majority shires, ex 
pe “that the Railways Company at the request of the 

nority stockholders waives in their behalf the right to 
issue (as part payment) a bond which it never expects to 
issue,” although it has the option to do so in the case of the 
majority shares. In all about 90 p. c, of the stock has been 


aired. 

ye Lighting Plant.—The City Council on Aung. 5, 
by a vote of 11 to 4, Soasatad the bid of Herbert A, Bullard, 
amounting to $1,869,000, for the construction of a municipal 
lighting plant. A number of taxpayers filed on Aug. 22 a suit 
to enjoin the signing of the Bullard contract on the ground 
that the consideration for the work is much in excess of what 
it is worth—V. 75, p. 200, 185. 

Norfolk Portsmouth & Newport News Co.—Purchase.— 
This company recently purchased the Old Dominion Railway 
of Portsmouth, Va.—V. 75, p. 394. 

Norfolk & Western Ry.— Mortgage Canceled.—The ,$500.- 
000 mortgage made in 1895 by the Cincinnati Portsmouth & 
Virginia RR. Co. has been canceled.—V. 75, p. 287, 30. 

Northern Securities Co.—End of Power Hearings.—The 
hearings before examiner Mabey in the Peter Power case 
seca hemor yesterday sine die on motion of the counsel 
for the company. The case will now be prepared for pres- 
entation to Judge Lochren in St. Paul. The hearings the 
past week have taken on a more or less sensational character 
because of the contradictions of one another’s testimony and 
the display of ill feeling among the witnesses who were, re- 
cently allied in the suit against the company. (V. 74. p. 
680, 987.) —V. 75, p. 894 

Old Deminion Street Ry.—Property Transferred.—Seo 
= Portsmouth & Newport News Co. above.—V. 73, p. 
1814. 

Parkersburg Bridge & Terminal RR.—Jncorporated.— 
This company was recently incorporated in West Virginia 
with $100,000 authorized stock for the purpose of bridging 
the Ohio River and connecting the Zanesville & Parkers- 
burg (see below) and Little Kanawha railroads. J. T. Blair 
is President of all three companies. 

Philadelphia Rapid Transit Co.—Annual Statement.— 
The ‘*‘ Philadelphia News Bureau” says : 

Although the Philadelphia Rapid Transit Oo. is now the operating 
company, an annual statement of the Union Traction Oo. will be 

as usual to the stockholders at the annual meeting in Septem- 

or the year ended June 30, 1902, 
3,269,465 in 
900-01. charges payable by it of approxi- 
mately $1,080,000. against $361,266 in 1900-01. The rental which 
. RK. eave on Union Traction stock, 3 p.c.in the first two years, 


,000 per annum. 
increase per annum in —e for the last four years 
has been (say) $734,864 for the gross and $311,961 for the net. 
end rental to be paid by the P. R. T. Oo. increases 1 . ©. 
every two yearson $30, ,000 Union Traction stock, or $300,000, 
until 6 p. c. is reached, an ovennae increase of $150,000 per annum in 
the earnings for the period wo be sufticient to take care of the 
guaranty (making no allowance for increase in other charges). 

As compared with the year just closed, the first year of the P. R. T. 
Co., aside from the Siseosen dividend on Union Traction, will in- 
clude an increase.of $194,000 in fixed charges and taxes, viz.: 

Increased rental 24 & 84 St. Pass., $2).204; increased rental Frankford & 
Southwark Pass., $37,50.; $1,500,000 4 p. c. loan, secured by Hestonvilie stock, 
$s-0; tax of 4 mills on market price, 6 0,000 shares, P. R. T. stock at 15, $36,- 

3 nce between 4-mill tax on Union Traction at 60 (now a dividend 
payer) and at 40, $40,000. 

The Walnut Street and Market Street lines, two big trunks of the 

very considerable outlay 


postponed repairs. -V. 78, D. 305, 201. 


As | company should be endangered by 





Pittsburg Johustown Ebensburg & Eastern RR.—Zx- 
ceptions Filed.—The company recently filed a petition in the 
Pennsylvania Common Pleas Court No. 5, taking exception 
to the manner in which Henry S, Paul, through the Sheriff 
of Clearfield County on July 18 last, levied upon and adver- 
tised for sale the franchises, rails, rolling stock and other 
property of the company. The petition is based on the ground 
that no demand for the money due upon the jadgment 
[$290 04 on account of coupons] has been made at the princi- 
pal office of the defendant company, No. 713 Drexel id- 
ing, Philadelphia.—V. 73, p. 445. 


Reading Company—Dividend Reduced—Voting Trust Con- 
tinued.—The directors on Wednesday decla a semi-an- 
nual dividend of 1 per cent on the first preferred stock, 
payable Oct. 1. The last three semi-annual dividends were 
each 2 per cent; the present dividend if at the same rate 
would have resulted in the dissolution of the voting trust, 
which must now, unless previously dissolved by the Mor J 
trustees, continue for at least another two years, under the fol- 
lowing provision : 
two conseoutive yoare, shall have paid 4 per oeut per anuam Saab aivi- 
dond on its first preferred stock, and, not, then #0 soon as such 
dividend shall be so and, upon surrender of any stock-trust cer- 
ihe tars nteot deliver’ therafor groper cotreponting,ceretontea 

t.) ’ 
by stock of the Reading Company. ’ ” 

The reduction in the dividend is due, of course, to the loss 
of earnings through the strike of the anthracite coal miners, 
The last published report of earnings was given in the 
CHRONICLE of Aug. 23 and was for the month of May. The 
strike began on May 12,—V. 75, p. 848, 186. 


Ratland (Vt.) Street Railway.—Called Bonds.—All the 
company’s outstanding bonds of 1894 ($81,600) have been 
called and will be = at the Ratland County National Bank, 
Rutland, Sept. 1. 1902. 

Refunding.—Farther notice is given to the h5iders of the 
above-mentioned bonds that they may. at said bank, ex- 
change the same for an equal amount of the first mortgage 
5 per cent 50-year gold bonds, dated Jaly 1, 1902, interest 
payable Jan. 1 and July 1 in each year. 


The new issue is secured by a first mortgage on all the pre y and fran- 
chises of the company, including the modera liey railway in Rutiand, iter 
Rutland and West Rutland, and its new lines running faroags Casti - 
tleton Corners, Hydevilie and fair Haven to the New York State line, and also 
a branch line from Castieton Corners to Lake Bomoseen, as well as all after- 

uired pruperty.—V. 78, p. 1062. 


Sacramento Electric Gas & Ry.—New Officers.—At the 
recent annual money Albert Gallatin was elected President 
and John Martin, a leading director of the Bay Counties 
Power Co. (V. 72, p. 1082), was elected a director to fill the 
vacancies caused by the ation of Thomas Addison. 
The consolidation of the Capital Gas Co, with the Sacramento 
Electric Gas & Ry. Co. was also ratified. Some weeks ago 
it was rumored that the Bay Counties Power Co. had secured 
an option upon a majority of the capital stock of the Sacra- 
mento Electric Gas & Ry. Co. See V. 75, p. 80. 


Southern Railway. — Voting Trust—Offcial Circular.— 
J. Pierpont Morgan, Charles Lanier and George F. Baker, 
the voting trustees, on Thuraday sent to the stockholders a 
circular advising an extension of the voting trust for another 
period of five years, viz.: until Oct. 15, 1907. Such exten- 
sion, the trustees say, they believe to be decidedly for the 
interest of the shareholders ‘‘until negotiations now ding 
for the further development and strengthening” of the com- 
pany and other negotiations “in relation to transportation 
interests in the Southern States which have an important 
bearing upon the interests of the Southern Railway Com- 
er can be completed. 

The circular, after reciting the provisions of the voting 
trust of 1894, says in substance : 

On April 15, 1902, the company paid a semi-annual dividend of 24 
per cent upon ite preferred stock. If the dividend soon to be d 
payable in October, shall be at the same rate, one of the conditions o 
the said voting trast agreement, limiting the period thereof, have 
been fulfilled, and under that agreement it be extended the 
holders of both common and preferred trust ficates will be 
entitled, after payment of such dividend, to have certificates for s 
delivered to them upon surrender of their respective stock trust certi- 
ficates therefor. e certificates for actual preferred 
stock of the company would thus be issued and deait in in the market, 
making it possibie for the control of the fomveny to be bought and 
sold from day to day and rendering ite policy management eub- 
ject to sudden and sur sz 

Holders of large amounts of preferred and common stock voting 
trust gucomontes, recognizing 


e P 

have suggested that, pending an ascertainment 0: 

stockholders on the subject, the board of directors should postpone 

until the September meeting their de' tion as to the amount of 

the October dividend, for it might well be that while a dividend at a 

certain rate could be conservatively paid under a continuance of the 

existing administration, the board might feel hesitation in d 

so large a dividend if stability in the control and management of the 
the termination of the voting trust. 

Accordingly the board has postponed fixing the rate of the dividend 

in order that the stockholdera may have an opportunity of indicating 

their wishes regarding the continuance of the voting trust. 

The events of the last eighteen months in connection with railroad 
properties have revealed the dafiger to which corporate properties 
are exposed of the control of their stook being bought up in ths mar 
ket by purchasers not identified with the property or permanently 
interested in its development and improvement. Therefore we do not 
hesitate to state that, in our opinion, it is decidedly for the interests 
of the stockholders of the Southern Railway to protect their property 
by an extension of the apm | trust until negotiations now for 

o 





the farther development and strengthening of its lines shall be set- 


tled beyond any risk of vi and unwil the completion of 
other negotiations now in relation to trans: interests 
in the Southern States w. have an important upon the 
interests of the Southern way Oo. 
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The voting trustees have consented to extend their agree- 
ment if a aaderity, in amount, of the stockholders shall 
assent to the proposition. Holders of stock trust certificates 
fore are asked to present their certificates at the office 
of J. P. Morgan & Co. on or before Sept. 15, and have them 
stamped as assenting to the extension of the voting trust. 
For the information of the stockholders the circular says 


that during the present management, from October 15, 1894, 
of the company was 


to June 30, 1902, the operated milea, 
increased from 4,891 miles to 6,765 miles, and during the same 
period there was added 768 miles of second track, spurs and 


dings. The gross earnings for the year ending Jane 30, 
0a are given as $37,713,248, an increase of ,597,456 over 
the gross earnings for the year ending June 80, 1895, an in- 


crease of over 120 per cent. For the sume years the net 


income above fixed charges was $895,744 in 1895 and $3,600,- | this y: 


897 this year, an increase of 802 per cent. ‘During the same 

riod large sums have been expended and charged against 
Peoome for the improvement of the property and equipment 
in order to increase the operating efficiency without adding 
correspondingly to the capital account. On June 80, 1902, 
there was standing to the credit of profit and loss $6,510,895, 
being the amount of accumulated net income to that date on 
hand in cash or cash assets. The physical condition of the 
property and equipment has been greatly improved, and is 
now in a high state of efficiency.” 

Annual Report,—See other of to-day’s CHRONICLE for 
the oe for the fiscal year ended June 80, 1902.—V. 75, p. 
843, 136, 


Stoughton & Randolph (Mass.) Street Ry.—Sale.—The 

roperly is advertised to be sold at private sale at 16 State 

t., Boston, on Sept. 12, or at auction in office of United 
States Marshall in Boston office on Sept. 17. At private 
sale the property must bring not lees than $25,000 in excers 
of the amount of outstanding receivers’ certificates.—V. 75, 
p. 395. 


Tennessee Central RR.—Payment.—A second payment 
— $600,000) on account of the purchase of the Nashville 
Knoxville is announced, making nearly $700,000 paid to 
date and leaving two payments aggregating about $1,050,000 
still to be made. According to the contract of sale, certain 
coal companies, including the Cumberland Coal & Coke Co. 
V. 78, p. 1114), were, it stated, to be turned over to the 
ennessee Central on Ang. 22, Several;minor coal companies, 
the ‘“‘Nashville Banner” says, will be consolidated with the 
Cumberland at once.—V. 75, p. 291. 


Texas Southern Ry.—Bonds.—President L. E. Walker of 
a8 pean Mo., has applied to the Texas Railroad Commis- 
sion for authority to issue $750,000 of bonds on seventy-two 
miles of completed track between Marshall and Winsboro, 
—V. 74, p. 578, 
Union Railway Co. of Memphis.—Mortgage.—The com- 
y has filed its $1,000,000 mortage, the Mercantile Trust 
.» of New York, being trastee.—V. 75, p. 241, 186. 
West Virginia Central & Pittsburg RR.—See Zanesville 
Marietta & Parkersburg RR. below.—V. 75, p. 291, 79. 
Wheeling & Lake Erie RR.—Connecting Lines,—See 
_—- Marietta & Parkersburg RR. below.—V. 74, p. 


Worcester (Mass.) Railways & Investment Co.— Called 
Bonds,—The $148,000 Leominster & Clinton St. Ry. 5 per 
cent first mortgage bonds of 1887 have been called, and will 
be paid at 105 and interest, at the office of the Worcester 
Consolidated Street R;. Co. in Worcester, Mass,, on Oct. 1.— 
V. 74, p. 989. 

Zanesville Marietta & Parkersburg RR.—Surveys.—This 
company, incorporated in Ohio last December by the Gould 
interests, is preparing to build an 80 mile line between the 
gag nawed in the title, as an extension of the Wheeling & 

ke Erie RR. to Parkersburg, the northern terminus of the 
Little Kanawha RR., owned by the same interests. The 
Parkersburg Bridge & Terminal RR, has been organized to 
build the bridge over the Ohio (see that company above), 
Preparations for a line connecting the West Virginia Central 
& Pittsburg and the Little Kanawha are also in progress, 
the Burnsville & Eastern having been incorporated as part 
of the scheme for uniting these Eastern r of the Gould 
system (sce Little Kanawha RR., V. 75, p. 290, and West 

irginia Central & Pittsburg, V. 74, p. 777). A line to run 
south from the Pieebary Cornenle & Western via Union- 
town, Pa., to the West Virginia Central & Pittsburg, is also 
protected. The purpose, however, of these connections with 

he W. V. C. & P. is stated to be the obtaining for the 

Wabash and other Gould lines of the heavy soft coal ton- 
nage which the W. V. C. & P. controls and not for the sake 
of making that road part of a through line to the coast. 


INDUSTRIAL, GAS AND MISCELLANEOOS. 


Alabama Consolidated Coal & Iron Co.—Zarnings.—For 
the quarter ended July 81 the net earnings, after charging 
off prospective repairs, royalty, depreciation and interest, 
were $110,782; quarterly dividend on preferred stock declared 
last week, $43,106; balance, surplus, $67,626, or at the rate 
of 1044 p. c. on the common stock. President Bush last 
week said in substance : 

Owing to the strike of the coal miners in Alabama in July, minin 
pry ed were shut down for about three weeks, and d@ a peat 

the time all furnaces had to be banked because of the lack of coke. 








This reduced the output of coal and iron by more than one-half for 
that month. Work on the new furnace at Gadsden is being pushed, 
with a view to completing it by Jan. 1. Oontracts have been let for 
50 additional coke ovens, and the 50 now under construction will be 
it Sept. 1. All of these enlargements, including the 
rnace, are being made out of the Sy pow earnings. The new 
coal mine at “Hewitt” made its first output of coal last week, the av- 
erage weekly production now being 11,000tons. The iron which is 
now deiivered was sold some eons Se an average of about 
$13 a ton, whereas all sales now being made delivery next yearare 
on the basis of $17 a ton for No. 2 foundry.—V. 74, p. 1091. 

American Ice Co.—Status.—The following published re- 
port of an interview with President Schoonmaker is officially 
pronounced substantially correct: 

Our total collateral bond issue is $5,000,000. Of this amount $2,- 
800,000 cannot be issued until the retirement of certain w 1 
bonds within the next few — The —— $2,700,000 has 

ctors without solicitation. Our 


taken yoluntarily by our di 
ear 8 on account of the cool weather, but as we have 


branched out in various directions our total volume of 

com: very favorably with that of lastyear. Our affairs pase inv 

g shape, and we are not worrying about the future. talk of. 
new compeninon in Baltimore and elsewhere does not disturb us at all. 
We are here to meet all competition. The new competition thus far is 
entirely on paper.—V. 75, p. 395. 

Baraboo .(Wis.) Water Works Co.—Sale.—A press dis- 
patch reports the purchase of the property by W. G. Maxc 
of Oshkosh and H. G. Merritt of Baraboo for $55,000 cas 
and other considerations, in all amounting to about $78,000. 
Interest on the $100,000 first mortgage bonds went to default 
in April, 1899; there are also $50,000 second mortgage bonds. 
—V. 75, p. 396, 

Binghamton (N. Y.) Light, Heat & Power Co.—See Bing- 
hamton General Electric Co. on page 396 of last week’s 
CHRONICLE,—V, 75, p. 187. 

Cambria Steel Co.—Purchase.—See Republic [Iron Co, 
below.—V. 74, p. 1253, 

Century Realty Co.—Increase of Stock.—The shareholders 
will vote Sept. 2 on a proposition to increase the capital 
stock from $1,000,000 to $3,000,000. Of the new shares §1,- 
000,000 will be issued immediately, being offered to the pres- 
ent stockholders at $125 per share to the extent of their pres- 
ent holdings. The issue has been underwritten, The com- 

any was incorporated in New Jersey in May, 1901; shares 
3100 each. William H, Chesebrough is President and Oak- 
leigh Thorne Treasurer. Office, 135 Broadway. 
he Remington Constraction Co. has been organized with 
$200,000 paid-in capital stock as an ally of the Century Com- 
pany: it will engage in a general building business, The 
resident is Eliphalet Remington, for several years Superin- 
tendent of Construction for the George A. Fuller Co, 

Collinwood (Qat.) Shipbuilding Co.—New Stock.—This 
company, which owns a large dry-dock at Collinwood, Ont., 
and since Jan. 1, 1901, has been building steel steamships, is 
increasing its outstanding capital stock from $550, to 
$850,000, by the sale of the new stock at par oo a@ share), 
The total authorized issue is $2,000,000. John J. Long of 
Collinwood is President and Capt. Alex. McDougall of Du- 
lath is Vice-President. Subscriptions are being received by 
John Stark & Co,, Toronto. 


Colorado Fuel & [ron Co.—See United States Steel Corpo- 
ration below.—V. 75, p, 396, 344, 

Corning (N. Y.) Gas & Electric Co.—Bonds Offered, —Cur- 
tis & Sederquist of Boston are offering at 101 and interest 
$50,000 5 per cent 50-year gold bonds; coupons payable in 
January and July; principal and interest payable at the Colo- 
nial Trust Co., New York City. 

Capitalization.—Capital stock, $375,000; bonds, $375,000; 
Of the stock and bonds authorized, $25,000 of each are re- 
tained in the treasury for extensions, A circular says: 

The company was formed by the consolidation of the 
Co, and the Corning Light & Power Oo., and in addition to controlling 
the entire gas and electric business of the town, it furnishes the Corn- 
ing & Painted Post Street Ry. all of the necessary current for the 
operation ofits road. Franchise perpetual. Gas outputin 1901 was 

.697,800 cubic feet, contrasting with 21,831,000 in 1900, Earnin, 


ig Gas 


for year ending June 30, 1902, gas department, gross, 35 588, and 
net, $19,201; electric department, gross fp | net, 210; total 
net, $21,411; deduct general expense, 1,234; and interest’ on bonds, 
$17,500; net profit for year, $2,678.—V. 72, p. 1083. 


Cumberland Coal & Coke Co.—See Tennessee Central RR. 
under “‘ Railroads” above.—V. 78, p. 1114, 

Detroit Mackinac & Marquette RR.—Land Sale.—The 
contract has been signed for the sale of 1,000,000 acres of 
this company’s land for $1,250,000 (see V. 75, p. 186), The 
pu have paid on account $50,000, and have six 
months’ time to examine title to the land and to 


the bal- 
ence of the first quarterly a ng spa The re g three- 
quarters of the purchase price is payable in three equal an- 
nual payments. ; 


As a result of this sale, together with proceeds from pre- 
vious sales, the $2,771,000 outstanding bonds have to their 
credit about $1,600,000, or 60 per cent of the face value, 
They have also rights in 240,000 acres of mineral lands, of 
which 150,000 acres are owned in fee and 90,000 acres are the 
lands in Marquette County the surface of which is included 
in the 1,000,000 acres just sold. There are also unsold about 
80,000 acres of timber lands. See last report in V. 75, p. 182. 

Federal Telephone Co.—Liquidation.—Henry A. Everett, 
as quoted, says: 

The dissoluticva of the company, I believe, will take place in about a 
month. [tis not the present intention to keep a single company in 
connection with the Federal. The United States and the Ouyahoga 
telephoné companies will be handied as separate business propo- 
sitions.—V. 74, p. 940. 








te For other Investment News see Pages 457 and 458.. 
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CHICAGO & NORTH WESTERN RAILWAY COMPANY. 





ANNUAL REPORT FOR THE FORTY-THIRD FISCAL YEAR ENDING MAY 81, 1902. 








The results of the operations of the Chicago & North 
Western Railway Company for the fiscal year ending May 
81, 1902, are as follows: 

‘Average number of miles operated, 5,759°61. 


sues hammmnoeee.. $10,886,139 15 
¥rom Freight..... ...............+.... 33,436,891 72 
From Express, “Mail and Miscellaneous ) _2,821,09 090 62 62 
Total Gross Earnings ...........ccessessseccencee -o-- $46,644,121 49 
° porating Expenses ele, ; sid 
erating Expenses (61° r cent 0: 
te on Mornings sos (61°81 per oc baene $28,596,401 33 
ieee PEST EE ne ne 1,353,111 31 
Revenue Tax Stamps..........-.....---- 56,130 13 
—- 30,005, 642 77 
Net Earnings...... dikd cubighiwdedaitnde bebe Lanvesbbsies $16,638, 478 72 
Other Payments — 
Interest on Bonds and Interest......... $6,406,038 08 
(Note.— This is the net amount after 
the usual deductions for dividends 
received on C. St. P. M. & O. Ry. 


preferred and common stock.) 
Amount of expenditures for construc- 
tion deducted from surplus Net Earn- 
ing for the year by authority of the 
Board of Directors, viz.: 
Cost of Minnesota West- 
ern Railw: i ssanen ozs DUDE UD OE, 
Cost of Improvements 
and Permanent a 
tions to Property, ( 
siabemenbolaewiewe).. 4, 199, 701 40 40 


4,697,055 04 
ae FORE 5 oc n -nsene ness -n0--s0--0 225,500 00 
Interest paid in advance of maturity 
on bonds taken up and funded into 
348% Gen’l Mort. Gold Bonds of 1987 9,195 44 


eels - hs Ne Semin 


$5,300,690 16 


Add, Income from Investments ou: ..-..200-200-o0+ +00 577,080 00 
$5,877,770 16 

SED cdtlitndndnpthbabbbahirecs pdébscescncedonuepennese 4,529,468 00 
Net Income over all charges for the year........... ~ $1,348,302 16 


As Oompared with the Preceding Year— 
Passenger Earnin, “ re pedicneabne $1,167, 474 28 
Ereight er esee--secee 2,071,946 32 
Express, Mail and Miscellancous, Earn- 
ings increased 


cpikaiucihnhs ccheuhvkeunae 305,639 78 

Increase in Earnings. . ............----. --+-----0- $3,545,534 38 
Operating Expenses increased. ..........$2, 744,711 98 
Taxes and Revenue Tax Stamps inor'd.. 30,932 37 





2,775,644 35 


$769,890 03 


Increase in Operating Expenses and Taxes,........ 
Increase in Net Earnings......... bebadéaiioae dvtae 


MILES OF RAILROAD. 


The total number of miles of railroad owned, including 
the Minnesota Western Railway, at the close of the fiscal 
year ending May 31, 1902, was..... seeeeeeeees 0d,0091°26 miles 


In addition to which the oomnany peaes 
Under lease - St. ears Eastern Gran Trunk. Railway 


(Clintonville, Wis., to Oconto, Wis., and branches). . 60°02 “ 
Under trackage rights—Peoria & Pekin Union Rail- 

way (in the City of Peoria, Ill.)............-..se0seceee 202 * 

DORI. och cnnsedictakns tanked asinine ces cosmos cnancesesess 5,953°30 “ 
From which deduct miles of road (California Junction, 
saa to Fremont, N wade bag leased to and operated 
y the Fremont Elkhorn & Missouri Valley road 

a. and included in the mileage of thatcompany.... 31°77 “ 





5,921°53 “ 
The above mileage is located as follows: 


pitleage leased 
os. F.B.@M.V.RR.Oo. Total. 


et EE oo cnn cuneneaeenseaps ee are . 678°97 
Bea WIiscORsin.....000.c0sccscee-- Rovere PU! Coe 1,758°91 
In Michigan...........-...- feck TE <2 | Neeenees 21°1 
DED cenkacnteduccesiacwoanéan 1,546°95 4°82 1,551°77 
Be PEO... senncnicnences- GERD —«—>—rannene 650°30 
In South Dakota.... .......... eee Pe, ‘ 750°93 
In North Dakota...... ........ BO 5 14°28 
Tm MODPASED 0... concen cccccce concer 26°95 26°95 
5,921°53 31°77 5,953°30 


The total average mileage operated during the year was 
5,'759°61 miles and the statistics of this report are based upon 
such mileage. 

The company had in operation May 31, 1902, in addition to 
the above, 796°90 miles of second main track and 2 »120°17 
miles of sidings and yard tracks, making a total "of all 
tracks, both owned and operated, of 8,870°37 miles. 

The usual tables showing the mileage of road classified by 
divisions will be found elsewhere in this [pamphlet] report. 


CAPITAL STOCK. 


There has been no change in the amount of Capital Stock 
of the Company during the last fiscal year, and it remains 


the same as at the close of the preceding fiscal year, to-wit : 





Preferred Stock and Scrip outstanding..$22,395,120 00 
Pref.Stock and Scrip owned by Company 3,834 56 
Total Preferred Stock and —. pT Serpe 8 LPS Lp rk $22,398,954 56 
Common Stock and Scrip outstanding..$39,114,677 92 
Com.8tock and Scrip owned by Company _2,383,688 05 


Total Common Stock and Scrip.........-.....0+---«« - 41,448,365 97 


Total Capital Stock and Scrip May 31, 1902.........$63,847,320 53 
CHANGES IN FUNDED DEBT. 
The Funded Debt of the Company shows changes during 
the year ending May 31, 1902, as follows, viz.: 


Bonps RETIRED. 
Retired at Maturity. 
Escanaba & Lake Sup. Ry. First Mort.. $270 000 
C. & N. W. Ry. First Mort. (lowa Div.). 145,000 


Retired aim 0 Ooo Fund Paym 
O. & N. W. Ry. 6% Sink. Fund o: 1878. $63,000 
C.&N. W. Ry. 5% Sink. Fund of 1879. 73,000 


—— 136,000 
Surrendered in ona for 0. & N. 
W. Ry. 319% General Mortgage Gold 

Bonds of 1987. 

C. & N. W. Ry. First Mort. (lowa Div.). $17,000 





$415,000 





0. &N. W. Ry. General Consol. Gold.. 226,000 
——_ 243,0U0 
Total Bonds Retired...... Sidnebe s saudinn Siadile bewescetedcs $794,000 
BonDs IsSUED AND ASSUMED. 
N. & W. Ry. General Mortgage Gold Bonds 
‘of 1987 issued in exchange for Bonds retired 
during the Rg 3 Fe OP ERS TI $794,000 
N. . General Mortgage Gold Bonds 
‘of 1987 faves on account of construction ex- 
penditures during the year ......--...-......- 1,000,000 
(NoTE.—These last-named bonds are on 
hand, unsold, in the Company’s treasury.) 
Princeton & No, Western Ry. First Mort. Bonds 2,100,000 
Peoria & North Western Ry. First Mort. Bonds 2; 125, 7000 
Sioux City & Pacific RR. First Mo e Bonds 4,000, 000 
Sioux City & Pacific RR. Pref. Stock Mortgage. 96,500 
Total Bonds Issued and Assumed.............-.+ ee <ceene 10,115,500 
Net Increase in Funded Debt..... enetbenbsseug co-ceccnee $9,321, ,500 


The annual saving in interest on account of the exchange 
of Bonds described above amounts to $18,950. The annual 
saving on the total amount of Bonds refunded to May 31, 
1902, = General Mortgage Gold Bonds of 1987, amounts to 


$343,575 
TREASURY BONDS. 


At the close of the last fiscal year the amountof the Com- 
pany’s Bonds in its treasury Was --.c0 ...00-.s000---e00---- eam 
= cnannt has been increased during this fiscal year as 
‘ollows: 
. & N, W. Ry. General Mortgage Gold Bonds of 1987 re- 
‘ceived from trustee on aceount of construction expend’s 
Cc. & N. W. Ry. General Mo Gold Bonds of 1987 re- 
ceived in exchange for C. & a Sinking Fund Bonds 
of 1879, drawn for redemption, viz oe drawn January 
31st. 1898, and two January 31st, 1901 
C. & N. W. Ry. Sinking Fund Bonds of “1879 archased 
with Sinking Fund payments account of the 
January 31st, 1902. These bonds are peaee with 3% 
per cent General Mortgage Gold Bonds of 19 
Princeton: & North Western Railway First Mort 
issued account of about eight (8) miles of tha 
structed during the year 


1,000,000 
3,000 


132,000 


ge Bonds, 
road con- 


The Bonds on Hand have been decreased by: 
©. & N.W. Ry. 38% Gen’l Mort. Gold Bonds of 1987, sold 


Leaving in the treasury at the close ofthe year...... $4,838.000 
Net Increase in Treasury Bonds...................--. $1,039,000 
PASSENGER TRAFFIC. 
Details of Passenger Earnings and Traffic, compared with 
the preceding year, may be stated as follows: 





———Increase, —— 
ae oe ng 1900-1901. 1901-1902. Amount, Per Ot. 
Passengers...... m86,658, 40818 $7,491,17387  $832,76569 12°51 

hm Ae 53,726 58 “O07 
assengers...... 2 . 
wrom Mound ck 5 57,522 66 3,79608 7 
and Excursion 
Passengers...... 1,594,41217 1,778,548 72 184,136 55 11°55 
From Commuta- 
tion a 1,366,47047 1,504,128 61 137,658 14 10°07 
From Parlor C 
Raa 45,173 47 54,765 29 9,591 82 21°23 
Totale,........ $9," 718,190 87 $10,886,139 15 $1,167,948 28 12°02 
Passengers Carried— 1900-1901. 1901-1902. Percentage. 
SD Ens cteescendencancsy 6,331,899 7,010,947 10°72 Increase 
Second Class............. : 8, 9,321 8°28 Increase 
Round Trip and Excursion.. 1,913,518 1,948,781 1°84 Increase 
Commutation................ 8,690,347 9,679,796 11°39 Increase 
Oe eR ee 16,944,372 18,648,845 10°06 Increase 


fetal o* 483,273,248 541,676,123 12°08 Increase 
Hach 


Pas: DP dined cbi bais eaekioe 57 cents 58 cents 1°75 Increase 
Average Fare Paid per 

senger per Mile............ 2-Ol cents 2°Olcents ..... oscecce ance 
-: oR ones oto 28°52 miles 29°05 mil 1°86 In 

Tolai Mileage of Passenger a 

TTAINE ..0nne-++-seeeee-neeee 12,186,566 13,830,284 18°49 Increase 
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FREIGHT TRAFFIC. 


Freight Traffic contributed 71°68 per cent, or $33,436,891 72, 
of the gross earnings cf the company. The particulars of 
the business, in comparison with the results of the preced- 
ing fiscal year, may be stated as follows: 

1900-1901. 1901-1902. Inerease. Per Ot. 
Freight Earnings.$31,364,945 40 $33,436,891 72 $2,071,946 32 6°61 


1900-1901. 1901-1902. Percentage. 
‘Tons of Freight Oarried, 25,271,726 29,321,538 16°03 Increase 
Tons of Freight Oarried 
i 


One Mile... - .----3,701,417,722 4,122,440,480 
Average Earnings Re- 


11°‘37 Increase 


ceived per Ton.....--- $1 24 $114 8-06 Decrease 
Average Earnings Re- 
ceived per Ton per Mile ‘850facent ‘8lofacent 4°71 Decrease 
Average Disiance Bach 
Ton was Hauled..... - 14646 miles 140°59 miles 401 Decrease 
Total Mileage of Freight 
Rea ee ae eS 15,928,982 16,512,617 3°66 Increase 


MAINTENANCE OF WAY AND STRUCTURES. 





RENEWALS AND REPAIRS OF ROADWAY AND TRACK. 

Rails Laidin Renewalse— 1900-1901. 1901-1902, Ine. or Dee. 
New steel rails laid. 14,095 tons 28,178 tons 14,083 tons Ine. 
Usable rails laid.... 15,219 “ 15,440 “ 221 “ Ineo, 

Total tons laid.... 29,314 “ 43,618 “ 14,304 “ Ine. 

Ties Laid in Renewalse— 

SIO Sinus corsece 1,622,225 1,620,222 2,003 Dec. 

Oost of Raile— 

New steel rails...... $381,79002 $753,84162 $872,051 60 Inco. 
Usable rails......... 343,320 86 324,694 05 18,626 81 Dee. 
$725,110 88 $1,073,535 67 $353,424 79 Ine. 

Less, Valueofold rails 486,41931 824,071 22 337,651 91 Ine. 

Net Charge. ....... $238,691 57 $254,46445 $15,772 88 Ine. 

Cost of Ties.........4., 689,505 52 696,935, 95 7,430 43 Ine. 

Track Labor .........- 2,414,93191 2,791,47811 376,546 20 Inc, 

Miscelianeous Track 
Material,............ 439,784 40 575,656 91 135,872 51 Inc. 





Total Charges for 
Roadway and Track.$3,782,913 40 


OTHER ITEMS Ac- 
COUNT OF MAINTEN- 
ANCE OF WAY AND 
STRUCTURES ARE: 

Renewals and Repairs 


$4,318,535 42 $535,622 02 Inc. 


of Bridges and Oul- 

C8908. .cqcvnss-c0ecnee 830,298 02 737,676 90 92,621 12 Dec. 
Renewals and Repairs 

of Buildings ....... 544,193 70 686,736 74 142,543 04 Ine, 
Renewals and Repairs 

of Docks and 

Wharves,........-.. 141,569 12 45,165 90 96,403 22 Dec. 
Repairs of Fences, 

Road Orossings and 

Min cndsctecvenees 196,143 57 263,655 91 67,512 34 Ine, 
Sundry Miscellaneous 

GE wrdcccsancecs 44,981 02 46,587 95 1,606 93 Ino. 


Total Charges Ac- 
count of Mainten- 
ance of Way and 
tructures........... $5,540,098 83 $6,098,358 82 


For the year ending May 31, 1902, the total Operating Ex- 
penses of the Company were $28,596,401 33; of this amount 
$6,098,358 82, or 21°33 per cent, was for expenditures pertain- 
ing to the Maintenance of Way and Structures. Included 
in these expenditures is the cost of 43,618 tons of steel rails 
laid in replacement of rails of lighter weight in 361°34 miles 
of track. 

The expenditures on account of Maintenance of Way and 
Structures also include the cost of laying 1,620,222 new ties, 
the cost of ballasting 4°77 miles of track with crushed stone, 
893°21 miles with gravel and 21°36 miles with cinders and 
slag. During the year 150 new steel bridges on masonry, 
aggregating 5,864 feet in length and containing 3,225 tons of 
bridge metal were erected in replacement of wooden struct- 
ures; other wooden structures were replaced with masonry 
arch and box culverts and cast-iron pipes and the openings 
filled with earth. The wooden structures replaced by per- 
manent work during the year, exclusive of those replaced 
in connection with the construction of second main tracks, 
aggregate 4,329 feet in length. 


$558,259 99 Inc. 


MAINTENANCE OF EQUIPMENT. 
Locomotives were purchased to replace others as follows: 











Costing 
6 Passenger Locomotives ........ - $88,930 49 
16 Freight Locomotives.. -. 209,234 78 
20 Switch Locomotives. .. 202,282 82 
GB. TRAD. cvccncavccdcccccsce cocrcecses $500,448 09 
Charges for aie. 
ments, and 
Repairs of Locomo- 
tives were as follows: 1900-1901. 1901-1902, Increase 
New Locomotives 
purchased to re- 
place others as de- 
scribed above..... $172,471 99 $500,448 09 $327,976 10 Inc. 
General Repairs... 1,324,09231 1,380,864 36 56,772 05 Inc. 
$1,496,564 30 $1,881,312 45 $384,748 15 Inc. 
Less amount re- 
ceived from sale of 


90,000 00 90,000 00 Inc. 
$1,791,312 45 $294,748 15 Ine. 


old Locomotives... 
Net charge 





$1,496,564 30 





_ New cars were purchased and built by the Company dur- 
ing the year to replace others'as follows: 


Freight Oars Purchased— Costin 
EE NS ii ost é dines Sanpdeereninosadebacecenee $173,059 $e 

1 Box Sy Eke devavenskabepedusidaseinanescs 5,472 
nes. o4 ccanspin. caccceucdasanensenaeutne 97,500 00 
REG cc aspuccbeginpcesasscesebuoentnenat ueubacee 9,404 06 
‘ F $685,436 91 

Freight Cars Built by Company— 

84 Flat Cars..............-. $83,609 64 
24 Standard Caboose Cars 17,159 19 
2 Gondola Oars 616 45 





$101,385 28 


4 4 ED iid sharapbddhedibghacshdnaawukibadiows $16,573 84 
I SI a chic cicncdanncunstiguabe coesnene 17,248 26 
$33,822 10 
1900-1901. 1901-1902. Ine, or Dec. 
New Freight Cars pur- 
chased and built for 
replacements....... $117,15496  $786,82219 $669,667 23 Inc. 


General Repairs o 
Freight and Work 
11,863 14 Ino, 


958,219 56 970,082 70 





Total acct. Freight 
and Work Oar 
Equipment........ 

New Passenger Cars 
purchased for re- 
placements 

General Repairs 
Passenger Cars 


$1,075,374 52 $1,756,904 89 $681,530 37 Inc. 


76,334 37 Deo. 
32,933 03 Dec. 


Sesaecie ; 110,156 47 
oO 
523,726 85 


33,822 10 
490,793 82 


Total account Pas- 
senger Car Equip- 


ment $109,267 40 Dec, 


$633,883 32 $524,615 92 





Total replacements, 
renewals and re- 
pairs ofCar Equip- 
ment $1,709,257 84 


Other Expenses Acet. 
Maintenance of 
Equipment were as 
Sotiows: 

Dope of Shop Ma- 
chinery and tools... 


$2,281,520 81 $572,262 97 Inc. 


ores eee 15 $139,71250 $16,868 35 Ino. 





Superintendence.. -.. 07,839 67 341,324 16 33,484 49 Ine. 
Sundry Miscellaneous 
Charges ....... esecee 219,467 99 220,436 50 968 51 Ine. 
Total Charges acct. 
Maintenance of 
Equipment..........83,855,973 95 $4,774,306 42 $918,332 47 Inc. 
CONSTRUCTION. 


The Construction Charges of the Company during the 
year, including charges on account of New Roads purchased, 
have been as follows: °* 

For Second Main Tracks 
For Elevating Tracks in City of Chicago................. 
For Additional Equipment. .............. a ES: 
For Other Permanent Improvements and Additions to 

the Property 


wonsed enecde sons scasesscasahescoes $1,463,241 59 
361,452 65 
1,036,236 59 
2,342,628 84 


"$5,203,559 67 


MOO a eae eee ener me eee eaten et eenwaeeseseeee 





For New Roade. 
Balance Cost of Southern Iowa Railway........... 
Cost of Princeton & North Western Raiiway.. 
Cost of Peoria & North Western Railway..... 
Cost of Minnesota Western Railway........... 
Cost of Sioux City & Pacific Railroad 
(including Moville Extension).............<0« sais 


8,695,099 78 





«eenweeeworeeas 


Of the foregoing there was charged against 
the Net IncomME of the fiscal year covered by 
this report : 





On Account of Second Main Tracks....... $730,936 66 
Oh Account of Elevating Tracks in the 
City. OF CRIGREO 500cs6c0ecnccdceweance see 361,452 65 
On Account of Additional Equipment.... 1,036,236 59 
On’ Account of Other Permanent Im- 
provements and Additions............. 2,071,075 50 
$4,199,701 40 
Cost of Minnesota Western Railway...... 497,353 64 
$4,697,055 04 
And there was charged to ‘‘Cost OF PROPERTY”: 
On Account of Second Main Tracks. ...... $732,304 93 
On Account of Other Permanent Im- 
provements and Additions. .............. 271,553 34 
On Account of New Roads: 
Southern Iowa Railway (balance cost) 
Princeton & North Western Railway. 
Peoria & North Western Railway...-. 8,197,746 14 
Sioux City & Pacific Railroad (includ- 
ing Moville Extension).............-- 


$9,201,604 41 
SECOND MAIN TRAOKS. 


The Company’s Main Line between Chicago and the Mis- 
souri River at Council Bluffs, Iowa, a distance of 490 miles, 
is now a Double Track Railway, the section between Maple 
River Junction and Missouri Valley, Iowa (67 ceed in 
process of construction at the date of the last Annual Re- 

ort to the Shareholders, having been completed during this 
scal year. 

The Company has also constructed during the year Second 
Main Tracks from Milwaukee to North Greenfield, Wiscon- 
| sin, 5°55 miles, through the City of Fond du Lac, Wisconsin, 
| 5°30 miles, from Manitowoc, Wisconsin, to Calumet Freight 


| Baas. 0°94 miles, and south of Sheboygan, Wisconsin. 2°00 
miles. 
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The present Double Track System aggregates 796°90 miles 


and embraces the three Main Lines of the Company from 
she City of Chicago to the North, Northwest and West as 
ollows: 

From Chicago to Lake Shore Junction, Wisconsin (3°6 
miles north of Milwaukee). 

From Chicago to a connection with the’ Chicago St. Paul 
Minneapolis & Omaha —. at Elroy, Wisconsin (except 
between Harvard, Illinois, and Evansville, Wisconsin, where 
there are two single track trailways). 

. From Chicago to the Missouri River at Council Bluffs, 
owa. 

Coincident with the construction of its Double Track 
System the Company has, in addition to providing facilities 
for its increasing traffic, effected marked economies in 
maintenance and operation by the reduction of grades, the 
correction of alignment, the construction of permanent 
bridges, the substitution of heavy for light rails, and the 
leageerement of yard facilities at way stations, as well as 
at important terminal and junction points. 


TRACK ELEVATION IN THE CITY OF CHICAGO. 


In compliance with the provisions of an 'Ordinance passed 
as the Common Council of the City of Chicago on January 
18, 1902, the Company has undertaken the elevation of its 
two Main Tracks on the Mayfair Cut-Off between Chicago 
and Milwaukee Avenues, a distance of 4°5 miles. These 
tracks are to be elevated to a height varying from 11:1 feet 
to 18°9 feet, and the work involves the construction of 15 
Subways, which will result in the elimination of a like num- 
ber of grade crossings. 

SUNDRY CONSTRUCTION. 

The branch railway, described in the last Annual Report 
to the Shareholders, extending from Pelican to Crandon, 
Wisconsin, a distance of 17°84 miles, was completed and 
opened for traffic during the year. 

Under an agreement with the Chicago Milwaukee & St. 
Paul Railway Company a joint track has been constructed 
from this or ge og, Me new terminal yard near Layton Park 
(a suburb of the City of Milwaukee), located on the Madi- 
son Division, to a connection with the LaCrosse Division of 
the ieee Milwaukee & St. Paul Railway Company. This 
track is 1°74 miles in length and affords convenient access 
to industries located in the Menominee Valley west of the 
City of Milwaukee. 

odern brick, stone trimmed, Passenger Station Buildings 
have been erected at Des Moines and Mt. Vernon, Iowa, and 
Baraboo, Wisconsin, and new frame station buildings, on 
stone foundations, at Odebolt, Iowa, and Watertown, South 
Dakota. The company has also completed an 18-stall en- 
gine house, machine shop annex, three coaling chutes, two 
water stations, houses for ice, sand and oil, an office build- 
ing and other sundry improvements at Fond du Lac, Wis- 
consin, and a new coal dock and coal-handling plant at 
Escanaba, Michigan. 

At Vine Avenue, Highland Park, and at Woodland Ave- 
nue, Lake Forest, Illinois, subways have been constructed. 


NEW LINES OF RAILWAY CONSTRUOTED IN THE INTEREST 
OF, AND ABSORBED BY, THE CHICAGO & NORTH 
WESTERN RAILWAY COMPANY. 

The following new lines of railway, in process of construc- 
tion at the date of the last Annual Report to the Sharehold- 
ers and referred to therein, have been completed and opened 
for traffic during the fiscal year covered by this report: 

PEORIA & NORTH WESTERN RAILWAY. 

This railway extends from Nelson, Illinois, a station on 
the Galena Division of the Chicago & North Western Rail- 
way. in a southerly direction to Peoria, Illinois, a distance 
of eighty-five miles. Its construction was commenced in 
March, 1901, and completed on January 19, 1902, on which 
date regular passenger and freight train service was estab- 
lished between its termini. At the new stations between 
Nelson and Peoria standard improvements, such as depots, 
stock yards, side and industry tracks, have been provided, 
and at Peoria, on land owned by the Company, a terminal 
ee containing ce gr mpenine J five miles of tracks, a 10-stall 

gine House, and other necessary buildings, has been con- 
structed. 

By an agreement made with the Peoria & Pekin Union 
Railway Company the Chicago & North Western Railway 
Company became one of the tenants of that Company upon 
the completion of its railway to Peoria, thereby securin 
the joint use, with other railways, of the extensive termina 
and other facilities of the Peoria & Pekin Union Railway 
ars ag in the city of Peoria, including the joint use of the 
Union Passenger Depot and the tracks to the various im- 
portant industries in that city. 

PRINCETON & NORTH WESTERN RAILWAY. 

This railway begins at Princeton, Wisconsin, and extends 
in a northwesterly direction toa connection with the Chicago 
St. Paul Minneapolis & Omaha Railway at Marshfield, Wis- 
consin, with branches from Grand Rapids to Nekoosa, and 
from near Neshkoro to Red Granite, Wisconsin, in all 100'42 
miles. The work of construction was commenced in Novem- 
ber, 1900, and the railway completed and opened for traffic 
as follows: 

Main Line, Princeton to Marshfield, December 2, 1901 
Red Granite Branch, September 2, 1901 
Nekoosa Branch, March 3, 1902 





The poootuney standard improvements, such as depots, 
stock yards and side tracks, have been provided at the new 
stations on this railway. 


MINNESOTA WESTERN RAILWAY. 


At the Annual Meetings of the Board of Directors and 
Stcckholders of the Chicago & North Western Railway Com- 

ny held in Chicago on June 5, 1902, all ee ee 
ings were had to perfect the purchase of the Minnesota 
Western Railway (a railway under construction in the inter- 
ests of this Company) and the officers of the Company were 
authorized and empowered to acquire title to said railway 
and to complete the union with this Company by a proper 
and sufficient conveyance. 

The Minnesota Western Railway is located wholly within 
the State of Minnesota, beginning at Evan, in Brown County, 
and extending in a general westerly direction through Red- 
wood County to the town of Marshall, in Lyon County, a 
distance of 45°82 miles. The work of construction was com- 
menced in August, 1901, and is now nearing completion. 

As shown elsewhere herein, the entire cost of this railway 
($497.353 64) was deducted from the surplus net earnings of 
this fiscal year. 


SIOUX CITY & PACIFIO RAILROAD. 


During the fiscal year covered .by this report the Sioux 
City & Pacific Railroad (including its newly constructed 
extension from Sargent’s Bluff to Moville, Iowa, 20 miles in 
length, which was completed in November, 1901) was pur- 
chased by the Chicago & North Western Railway Company. 
This railroad is 127°42'miles in length, and extends from 
Sioux City, Iowa, to Fremont, Nebraska, from California 
Junction to Missouri Valley, Iowa, and from Sargent’s Bluff 
to Moville, Iowa. 

The Sioux City & Pacific Railroad Company was organized 
under the laws of the State of Iowa on August 1, 1864, and 
was one of the so-called ‘‘Pacific Railroads” which received 
aid towards the cost of construction from the United States 
Government, in United States Subsidy Bonds issued under 
the Acts of Congress of July 1, 1862, and July 2, 1864. 

On August 1, 1901, the Sioux City & Pacific Railroad Com- 
pany issued its First Mortgage 34¢¢ Gold Bonds, maturing on 
August 1, 1936, for the aggregate amount of $4,000,000 00, 
the proceeds of which were used in settlement of its in- 
debtedness as follows: 

Onaccount of theretirement ofits First M. Bonds of 1898.$1,628,000 00 
On account of settlement of United States Gov. claims. 1,872,000 00 


$3,500,000 00 
For the cost of constructing an extension from Sargent’s 
Bluff to Moville, lowa (about 20 miles), including the 
GR Or SES vs dinetctnnetscncscacsacehdins s0eshebiiows 500,000 00 
$4,000,000 00 


The payment of these bonds, Peoigal and interest, has 
been assumed by the Chicago North Western Railway 
Company, and they are included in, and considered a part 
of, the bonded indebtedness of that Company. 

As shown elsewhere, that portion of the railroad extend- 
ing from California Junction, Iowa, to Fremont, Nebraska, 
31°77 miles, is operated under lease by the Fremont Elk- 
horn & Missouri Valley Railroad Company, which Company 
also enjoys the joint use of the railroad between California 
Junction and Missouri Valley, Iowa, 


LANDS. 


The report of the Land Commissioner for the year ending 
May 31, 1902, gives the transactions of the Land Depart- 
ment for the year. From this it appears that the total 
quantity of land sold amounted to 63,418°93 acres and 
2,070 town lots, the total consideration received, payable in 
cash and in time instalments, being $878,920 70. The acre- 
age sold from the respective grants was as follows: 





Average 
Acres. Consideration. per Acre. 
Minnesota Grant............. 12,961°63 $125,869 13 $9 71 
Michigan Grant ........ .... 42,309°55 271,146 85 641 
Wisconsin Grant. ............ 5,516°88 48,916 68 8 87 
Ashland Division Lands..... 2,630°87 5,817 32 221 
63,418°93 $451,749 98 
Town Lots sold, number 2,070................. 326,053 21 
Miscellaneous Lands...... 2.2.22 ecccescescccese 101,11751 
$878,920 70 


The gross receipts from land grants and town Jots, deferred 
payments, interest on deferred payments, trespasses and 
stumpage, were $885,687 51. The net receipts, being the 
amount after deducting expenses of operation and the cost 
of lands purchased for town sites, were $702,363 50. The 
receipts from miscellaneous lands sold, not required by the 
company, amounted to $98,961 69. 

The total acres remaining in the several grants May 31, 
1902, amounted to 607,569°42 acres, of which 109,689°31 acres 
were under contract for sale, leaving 497,880°11 acres unsold. 

Appended hereto [in the pamphlet] will be found the usual 
statements, accounts and statistics relating to the business 
of the year, and the condition of the Company’s affairs on 
May 31, 1902. including those of the Fremont Elkhorn & Mis- 
souri Valley RR. Co.; alsoa map of the lines of the Com- 
pany, including the new railways constructed in its interest. 


MARVIN HUGHITT, 
f ¥ estdent. 
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SOUTHERN RAILWAY COMPANY. 








EIGHTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 20, 1902. 











New York, August 22, 1902. 


To the Stockholders of the Southern Railway Company : 


The President and Board of Directors submit the follow- 
ing report of the operations of the Company for the year 
ended June 80, 1902: 


INCOME ACCOUNT. 


int 1902. 1901. 
fers ‘8 Irom 
Gross Earning PQ37,712,248 16 $34,660,482 18 $3,051,765 98 


- 26,84 $46,836 836 98 24,31 343,625 09 2,503,211 84 


Inerease. 


GREGOR... .ncenesececoccss 
operating rom — 





$548,554 14 
325,803 08 
$874,357 22 


Net Income from Opera- 
on. 


$10,865,411 23 $10,316,857 09 
824,505 99 498,705 91 


$11,689,920 22 $10,815,563 00 














$7,833,613 86 $7,181,295 86 
__ 255,408 89 93,767 10 


$652,318 00 
161,641 79 
ae 959 79 


~ $60,397 43 


Interest and Rentals..... 
Other Deductions from 
Income... 





Divide a "Pref. Stock: 
ane +1902, 249 per ct.; 
901, 2 per cent...... 1,500,000 00 
$2,100,897 47 
Reserved for October, 
1901, Dividend, 2 p. c. 


Balance carried to credit 
of Profit and Loss...... 


1,200,000 00 
$2,340,500 04 
1,200,000 00 00 


300,000 00 
"$239,602 57 
*1, "1,200, 000 00 





$2, 100, 897. 47 $1, 140, 500 04 


en 43 


* Denotes decrease. 


This account for 1902 includes the results of the operation 
of the St. Louis Division for the entire year, as against six 
months operation the previous year. 

The increase in ‘‘Income from other sources” is chiefly 
due to interest on Mobile & Ohio General Mortgage Four 
Per Cent Bonds owned and pledged for Southern Railway 
Mobile & Ohio Collateral Four Per Cent Bonds. 

“Deductions from Income” includes $111,162, the amount 
of dividends accrued during the year on Southern Ry. Mo- 
bile & Ohio Stock Trust Certificates against which no in- 
come has been received. 

For details of Income Account see Tables 2 and 38. 

For Earnings and Expenses of substantially the same lines 
see page 41 of pamphlet. 


MILEAGE OPERATED. 


The average number of miles operated for the year was 
— 61, as compared with an average of 6,612°11 miles in 
1901 

The mileage operated at the close of the year was 6,765°91 
miles, as against 6,728°85 at the close of the previous year, 
an increase of 37°06 miles, as follows: 


“Bask Southern Railway: Miles. Miles. 
wees Ala., to point near Warrior River................ 19°22 
arrish, Ala., to point near Little Warrior River........ 9°24 





Extension—Maryville, Tenn., to hh my Tenn. 





Extension—Coleanor, Ala,, to Co: nes.. 10! 
Morristown, Tenn , cut-off. .................... 2 
Additional ‘trackage over Jacksonville & St. Louis RR at 
PL HER; Gcclethacvbal sakdianhntasdanechs anne: buaekeas anal “44 
Trackage over Savannah Union Station tracks, Savannah,Ga., 5°52 
Less mileage no og &, rated by Southern Rail Miles _ 
uthe way: : 
Anderson ms a > 3G. leased eased to Blue Ridge way 
Co., January 1 S5n0 0060 .ceosevcctteus SIE 
Re-measurements and corrections............ nam cousee os- La 
k — 1158 
Betnd ITNT .nnccnccscee vase cccce Sbedsne conesesene see cance 37°06 


For details of mileage, see page 50 of pamphlet. 
INCREASE IN INTEREST AND RENTALS. 
The net increase of $652,318 in ‘‘ Interest and Rentals” 


consists of : 


Increase in interest upon Southern Railway First Consoli- 
dated Bonds, issued in lieu of Charlotte Columbia & 
Augusta patted First Mortgage Five a= Cent Bonds, 


pmo oe (See decreases below $16,050 00 
Increase in treat on $5,083,000 ‘Memphis Division First 
ge Bonds at 4% - cent this year against 4 per 

cent apg ear.. 25,415 00 
Increase in interest pon "St. Louis Division First Mort- 
gage — 3 months this year against 6 months pre- 

vious yea’ 235,000 00 
Increase in. interest on Mobile & Ohio Collateral “Four 
Per Cent Bonds, 12 months this year against 4 months 

DEE Pe ia indcnse . snhbvtniipebedeth-tebinancccs -sbs= 212,506 67 
Interest on $4,000, 000 Southern Railway os age Col- 
lateral Trust Four Per Cent Bonds, December 1, 1901, to 

June 30, 1902 ...... ese. 98,383 33 
nrc P16, 1900, Cestigeaine of ietebiotinses jnoned 

1p’ . an ayl, , respectively..... 36,400 00 

in Mobile & Birmingham Railroad Rental, by 

terms =. OIL. Cieded shondbhess * :tmabbdebbbbbids sibs twokve 9,000 00 
Increase in interest on Virginia Midland Railway Serial 

Mortgage D Bonds, accor to terms of mortgage..... 6,333 33 








a in Atlanta & Charlotte Air Line Rental, due to 
nerease in dividends on stock from 6 per cent to7 per 





om under terms of rental contract..................- 11,333 34 
Increase in interest on Car Trust, Series A, 12 months 
this year against 8 months previous WOOP seveis side ---. 83,65718 
Interest on Equipment Trust, Series B- 25,240 74 
a <@ in interest on $50,000 Venice & Carondelet Rail- 
road Bonds, 9 months this year against 6 months previ- 
CO vnc ein cemens reccites no = en. ccanen:  copeeandnbonde 750 00 
Increase in “Atiantic & Danville Railway Rental, as re- 
quired by the lease.............-------.-- -- 30,000 00 
Increase in North h Carolina acme Rental, as required 
by the lease, 10,000 00 
Increase in rental for tracka; Tights” over Central of 
Georgia Railway tracks at Savannah, Ga.,12 months 
this year, against 7 months femme DOME inca calsnssus 416 65 
Sundry small increases...... 2.222. 222-2 eeeene conse ens ewewee 278 81 
Potal IeROMING in 55.0 cc n ce cisnscvencasene 1édstinoncsinet $745,715 05 
Decrease in interest on Certificates of Indebtedness issued 
in December, 1897, the last certificate having been paid 
pee lS eS eee $5,000 00 
Decrease in interest on Certificates of Indebtedness issued 
in May, 1899, $600,000 of these certificates having been 
paid durin, the ee Ee ee eee 23,305 56 
Decrease in interest on Certificates of Indebtedness issued 
in May, 1899, the last certificate having been paid Nov- 
ember 15, 1900............ 2,187 51 
Decrease in interest on Certificates of Indebtedness issued 
June 15, 1900, $500, 000 of these certificates having been 
paid during the y 15,111 11 
Decrease in South Carciina & Georgia Railroad Rental on 
account of annulment of lease of Augusta Southern 
Hatlroad Ga April 25, 1901........  .--. -cecercasceccee 16,388 89 
Decrease in interest on Charlotte Columbia & Augusta 
Railroad Firat Mortgage Five Per Cent Bonds, Ex- 
tended, due to retirement of said bonds, and the iesue of 
Southern Sollwor Canoolitated Five 3 Wr, = a 
excha erefor, as provided for in the Consolida 
Mortga, “+4 petablarertniyher d nvPrarer age: 16,050 00 
Decrease ine to discontinuance of Charleston & Western 
Carolina Railway trackage, December 9, 1900........... 4,629 00 
a pw ys = age retirement of Richmond 
anville and Georg’ acific Equipmen ng 
Wand Teme ain is sc sds (2... vn senda csnes copucniee seuped cbcaed 10,724 98 
Total Decreases .........5.c0c-cceecccccecccce snes onapiee $93,397 05 
NOt TMGTORSC...... cocccccccessces ce cocccccocccsnccesncncess $652, 318 00 00 


FINANCIAL CONDITION. 


The financial condition of the Company at the close of the 
year is shown in the comparative balance sheet, Table 1. 


PROFIT AND Loss ACCOUNT. 
The balance senting at credit of Profit and Loss on June 


-.------ $4,637,253 71 
The balance standing at credit of that account on June 
By SUES Wastes cennas dasndectussaghsgoaeiatnenieesuach : 6,510,894 88 


For details of Profit and Loss Account see Table 4. 
CAPITAL STOCK. 


There have been no changes during the year in the 
amount of Capital Stock outstanding. 


MoBILE & OHIO STOCK TRUST CERTIFICATES. 


There were outstanding on Jane 30, 1901.............-... $4,896,900 00 
There were issued during the year cntend une 30, 1902.. 85,700 00 
Total outstanding on June 30, 1902...........0...000e $4,932,600 00 


These Stock Trust Certificates were issued in exchan 
for a like amount of the Capital Stock of the Mobile & Ohio 
Railroad Company deposited with the Guaranty Trust Com- 
pany of New York, Trustee. 


FUNDED DEBT. 


The funded Debt outstanding on June 30, 1901 (in- 

clading $2,538 000 Southern Roe Consolida: 

Five Per Cent Bonds and $1.500. Memphis Di- 

——— Second Mestenge Five Per Cent Bonds, owned 

by the Company). w - «-2«+8124,581,700 00 

On June 30, 1 as shawn bythe balance sheet (Ta- 

ble 1) the Funded I Debt Gneluding 790,000 South- 
Railway First Consolid de Five Pe 
Bonds and $1,500 000 
Mo: age Five Per Cent Bonds, owned by the Com- 
pany), 


Net increase during the year 
Additions During Year. 


Bond Issues— 
SOUTHERN RAILWAY CO. First CONSOLI- 
Fe ritticcccns césdascucedcacacbucs $412,000 00 
Issued a; follows: 
Upon retirement of an equal 
amount of Equipment Bonds 
and Equipment Trust a 
gations of the ol1 Com 
nies and of thetr Reeni vers 5 $296, 000 00 
Upon retirement of an equal 
amount of Prior Lien Bonds 
redeemed, viz., Charlottes- 
ville & Rapidan Railroad 
First Mortgage Bonds . 
Upon retirement of an equal 
bia a as of Charlotte Colum- 
& 


16,000 00 














Set ee 


ee ee ee eet eect ance dheeet nate etearstanias Sein et enparinat deaseniecaoatnn oe aoe 





SRNR AOE Sa i ETE 





SRS ae MSS 


Sai Nae eS ainda a 
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Brought forward... cocccconceccse--ceccas 
SOUTHERN RAILWAY CoMPANY—ST. LOUIS 
DIVISION, FIRST MORTGAGE 4 PER CENT 
BONDS ISSUSD PRIOR TO DECEMBER 31, 
1901, FOR PERMANENT IMPROVEMENTS..... $500,000 00 
SOUTHERN RAILWAY COMPANY--MOBILE & 
OHIO COLLATERAL 4 PER CENT GOLD 
BonDS ISSUED TO ACQUIRE AN EQUAL 
AMOUNT OF MOBILE & OHIO RAILROAD 
COMPANY GENERAL MORTGAGE 4 PER 
CE MRI eed c dss rocccies pwucdoncbinescees’ 125,000 00 
SOUTHERN RAILWAY COMPANY — COLLAT- 


Additions. 

ATLANTIC & DANVILLE RAILWAY Com- 

PANY—FIRsT MORTGAGE 4 PER CENT 

GOLD Bonpbs IssUED BY THAT COMPANY 

TO RETIRE ITs FIRST MORTGAGE 5 PER 
CENT BONDS AND PREFERRED STOCK ..$3,925,000 00 

Reductions, 

Atlantic & Danville Railway Company 
First Mort. 5 Per Cent Bonds retired. ..@1,238,000 00 

Atlantic & Oanville Railway Company 
Preferred Stock retired....... Sobbksenied 3,099,200 00 


ERAL TRUST4 PER CENT REGISTERED GOLD pri errs 
BONDS ISSUED DECEMBER 1, 1901.......... 4,000,000 00 Total Reductions........-00.-.0++20 -+- $4,337,200 00 
Total additions..........-.--« ecceees ceseenssessesseesees5,037,000 00 | DECREASE AS ABOVE.........-0.s000ee-seseeneee eens - _ $412,200 00 


Reduetions During Year. 
Richmond & Danville Equipment Sinking 


Fund 5 Per Cent Bonds, retired --......... $105,000 00 
Georgia Pacific Equipment Sinking Fund 
5 Per Cent Bonds, retired.........- .. ...- 106,000 00 


Charlotte Columbia & Augusta First Mort- 
gage 5 Per Cent Bonds, Extended, retired. 116,000 00 
Charlottesville & Rapidan First Mortgage 


6 Per Cent Bonds retired.................. 15,800 00 
Ne SEE eet caatpanehaes onaibe babagpobrhseassese 386,800 00 
NET INCREASE AS ABOVE ...00s-ccccc. 0c coccsesccces $4,650,200 00 


EQUIPMENT OBLIGATIONS. 


There were outstanding on June 30, 1901, Equipment 
Obligations as follows : 


Equipment Notes of Old Companies or their Receivers.. $134,873 08 
Miscellaneous Equipment Obligations of 


Southern Railway Company.............. $1,227,996 61 
Southern Railway Car Trust, Series A..... 2,775,000 00 
—-—--—— 4,002,996 61 


Total. .cscccccce © eoecescncecs sesnaccees cocnceccccoceccces $4,137,869 69 


On June 30, 1902, as shown by the Balance Sheet 
(Table 1), there were outstanding: 


uipment Notes of Old Companies or their Receivers.. $46,222 76 
scellaneous Equipment Obligations of 
Southern Railway Company........-..... $493,874 88 
Southern Railway Car Trust, Series A..... 2,337,000 00 
Southern Railway Equipment Trust, Ser. B. 2,220,000 00 a 
—-—-— 5,050,°74 88 
DER ddieasrantecnstnbsccprcees tun ipeeosnenneEaemin + -+--89,097,097 64 
NET INCREASE DURING THE YEAR..........-0+-e000 - $959,227 95 
Additions during Year. 
(a) Miscelianeous Equipment Obligations— 
IssUED DURING THE YEAR FOR NEW EQUIP- 
MENT, PAYABLE IN MONTHLY INSTAL- 
MENTS DURING THE CALENDAR YEAR 1902, 
OR EARLIER, AT THE OPTION OF THE 
COMPANT......0..0- Pa tat EE ta Se ES $291,639 19 
(b) Southern Railway Equipment Trust, Series B— 
IssuED AS OF OCTOBER 1,1901, FOR NEW 
EQUIPMENT, PAYABLE IN FOURTEEN (14) 
SEMI-ANNUAL INSTALMENTS, LAST INSTAL- 
MENT DUE SEPTEMBER 30, 1908.......... 2,400,000 00 
A IND iiidteteticbindettectinnendcebccssesceasl $2,691,639 19 
Reductions during Year. 
Equipment Trust Notes of Old Companies , 
or their Receivers paid................'... $88,650 32 
Miscellaneous Equipment Obligations of 
Southern Railway Company paid........ 1,025,760 92 
Southern Ry. Co. Car Trust, SeriesA, paid. 438,000 00 
Southern Railway Company Equipment 
Zeus, DETIOS By PAIS... cconncccccecscces 180,000 00 
NE ch wiicinennicpeecachcanengsntcann coaches 1,732,411 24 
PUP TACRERAR BB ABOU Be onic dics ccconnscscctencscesces $959,227 95 


The outstanding equipment obligations created by the 
Southern Railway re mo amounting to $5,050,874 88. 
ee unmatured balances on contracts covering the 
following equipment, viz.: 

3,481 Freight Cars received during fiscal year 1900. 
3,469 Freight Cars received during fiscal year 1901. 
3,083 Freight Cars received during fiscal year 1902. 
292 Freight Cars due this fiscal year not yet delivered. 
50 Passenger Cars received during fiscal year 1901. 
43 Passenger Cars received during fiscal year 1902. 
83 Locomotives received during flaca year 1901. 
35 Locomotives received during fiscal year 1902. 
The contract cost of which was........-..........0. .... $9,683,827 69 





Of which there has been paid to June 30, 1902........ 4,632,952 81 
Balance unmatured as above..............-. sess. $5,050,874 88 


Equipment Trust, Series B, dated October 1, 1901, covers 
equipment as follows: 

10 Passenger Locomotives, 
25 Freight Locomotives, 
3,375 Freight Cars. 

The total cost of this equipment was $3,002,336 50, of 
which $602,336 50 was paid in cash, and Equipment Trust 
Obligations bearing 4 per cent interest were issued for the 
remaining $2,400,000. 


OUTSTANDING SECURITIES OF LEASEHOLD ESTATES. 
Seoneieies of Leasehold Estates outstanding on June 


ARE AAR eC RRR i 2 i J LAC CRS * 25,552,200 00 
Oa June 30, 1902, as shown by table 6, there were out % 
ITN patch ch dgtibh cons aedannbae vedsenncuncdéeteces 25,140,000 00 


DECREASE DURING THE YEAR. ............ ° 


This readjustment of the securities of the Atlantic & 
Danville Railway Company has been made in accordance 
with power reserved to that Company under the terms of 
the lease, the Southern Railway Company having no re- 
sponsibility in connection therewith other than the pay- 
ment of the agreed rental. 


PAYMENTS ON ACCOUNT OF EQUIPMENT SINKING FUNDS. 
Sinking Fund payments during the year on 
account of Equipment Bonds have been : 
Richmond & Danville Five Per Cent Equip- 
ment Sinking Fund...... spemts oamoxgmeshant $113,855 00 
Georgia Pacitic Five Per Cent Equipment 
Sinking Fund............ Genbh dos teawee «--- 116,220 00 


Total... 0. ccoccessecesccece w aseccnebscccaseccens cneoesce $230,075 00 


CERTIFICATES OF INDEBTEDNESS. 


Certificates of Indebtedness outstanding June 30, 1901. $4,180,000 00 
Outstanding June 30, 1902................. aedbenshonone 2,210,000 00 


Paid Guring the FORP...ncnccodscnscianscaststesesénsone «---. $1,940,000 00 
The original amount of these certificates issued, as ex- 
plained in previous reports, for part payments for 
the purchase of securities of the South Carolina & 
Georgia Railroad, the Carolina Midland Railway, the 
Northern Alabama Railway, and for the construction 
of the Savannah Extension and the Ensley Southern 
Railway Was........-... lacouintn ««- $5,450,000 00 
Amount outstanding June 30, 1902, as above. . 2,240,000 00 


Total payments to date $3,210,000 00 





COLLATERAL TRUST FOUR PER CENT 2-5-YEAR BONDS. 


Collateral Trust Four Per Cent Bonds in amount of $4,000,- 
000, due in five years, but redeemable at par after two years, 
were issued on December 1, 1901, to reimburse the Company 
for current cash used to pay Certificates of Indebtedness as 
stated above, and for payments for equipment and for cap- 
ital account against which no securities were issued, and to 
aid in financing subordinate companies pending the perma- 
nent funding of such investments. : 
CHARGES TO CAPITAL ACCOUNT. 
(a) For New Oonstruction and Real Estate. 

The total expenditures for New!Construction and Real 
Estate charged to Capital Account during the year have 
been (see Balance Sheet, Table 1, ‘‘Current New Construc- 
tion, Year 1902.”): 






Real Estate at Birmingham, Alabama@...............-«.<« - $60,036 00 
Real Estate at Louisville, Ky.............-.00--- puidiacess 27,790 24 
Real Estate at Salisbury, N. ©. ...... c.cccccesscnccccnccces »578 00 
Real Estate at Asheville, N. C........ 5 Ja Cael i eiaendinennine 2,750 00 
Real Estate at Mosheim, Tenn .............cccecnccccecccces 450 00 
Real Estate at Rankin, Tenn ..... ...0.0.20. 020. ceccecccces 00 
Real Estate at Danville, Va .........0.--..02 dbinalbsccanad 2,170 98 
Real Estate in Gibson County, Ind ............... ncininainie es 6,685 44 
Real Estate at Village of Cahokia, Ill.............-...----. 3,500 00 
Real Estate at Washington, Ohio & Western Junction, Va. 2'300 00 
Miscellaneous Real Estate............cccccccesecce-- noe: - 2,91211 
Knoxville & Augusta Extension, Maryville, Tenn., to 
ON meee, he FR PIS ER 1,964 87 
Littleton Extension from near Littleton, Ala., to Sloss- 
Sheffield S. & I. Co. Mines..............- Sinn ound neneane 99,463 99 
Reynolds Spur Extension from Cahaba River, Ala., to 
0a] Mines........2..s00 wasenecaccene bene acnetbs *dvneencne 18 927 68 
Little Cahaba Branch............-....000- eecbeabesébesexene 4,057 35 
Sheffield Shops, Sheffield, Alabama................ Sng 90 742 58 
Telegraph Line, Alexandria, Va., to Round Hill, Va.. ... 1.010 67 
Reduction Grades and Curvature, St. Louis Division..... 346.972 68 
Survey of Line, Chattanooga, Tenn., to Stevenson, Ala.. 1,828 01 
oe Se Bea are eS a 3,684 30 
Additional passing traci and tracks to industrial 
andy treks chninhanastendeboanicadus sabes $241,019 88 
Less side tracks taken up.. --- 56,562 42 
Balance representing cost of additional tracks..........- 184,457 46 
$863,582 36 
Less amount received on account of the Georgia & Ala- 
. bama Mining Company in default of guaranty of traffic 
over tracks constructed to properties of that Company 25,000 00 


$838,582 36 
(6) For New and Additional Equipment: 
New and Additional Equipment charged to Capital Ac- 
count during the year (as hoya the balance sheet, 
Table 1, “New and Additional Equipment Year 1902”). 414,181 99 
Representing cost of: 

12 Passenger.Cars, 
531 hay Cars, 
1 Car Float. 


Total charges to Capital Account during the year....$1,252.764 35 





Bonps RESERVED FOR FUTURE IMPROVEMENTS. 


First Consolidated Bonds reserved in the hands of the 
Trustee for future improvements amounted, at the close of 
the year, to $11,900,000, issuable only for expenditures for 
new and additional property under the limitations specified 
in the mortgage, and at a rate not exceeding $2,000,000 





$412,200 00 


No bonds have been drawn or 


in any one calendar year. 
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this account from the Trustee during this fiscal year, nor 
since August, 1900. _— ania 

Memphis Division First Mortgage Bonds similarly reserved 
for improvements upon the Memphis Division amount to 
$1,417,000, to be issued at a rate not exceeding $100,000 per 
annum ;and,in addition thereto, $1,500,000 of these bonds 
are reserved solely for the construction, if determined upon, 
of a line of railway between Stevenson, Ala., and Chatta- 
nooga, Tenn. None of the reserved bonds of this issue have 
as yet been withdrawn for either purpose. 

here are also reserved in the hands of the Trustee $1,- 

000,000 of Memphis Division Second Mortgage Bonds, issua- 
ble for improvements on the Memphis Division at a rate not 
exceeding $100,000 perannum. None of the reserved bonds 
of this issue have as yet been withdrawn from the Trustee. 

St. Louis Division First Mortgage Four Per Cent Bonds 
similarly reserved for improvements on the St. Louis Divis- 
ion on June 30, 1902, amounted to $2,750,000. These bonds 
are to be issued at a rate not exceeding $500,000 per annum. 
$500,000 of the bonds of this issue were withdrawn from the 
Trustee during this fiscal year. In addition to the §$2,750,- 
000 bonds above stated, $1,000,000 bonds are reserved solely 
for the purpose of constructing or acquiring a new line, or 
such portion or portions thereof as may be necessary to 
avoid the high grades within about 75 miles west from New 
Albany, Ind., none of which have yet been withdrawn. 


ADDITIONAL PROPERTIES, INVESTMENTS, LEASES, ETC. 
RICHMOND-WASHINGTON COMPANY. 

The Richmond-Washington Company has been formed, 
under an agreement between the six companies named 
below, with an authorized capital of $8,000,000, and has 
acquired a majority of the capital stock of the Richmond 
Fredericksburg & Potomac Railroad Company, and all 
the capital stock of the Washington Southern Railway 
Company, thus controlling the line between Washington, 
D. C., and Richmond, Va. 

For such acquisition it issued, for cash at par, $2,670,000 
of its capital stock, which is owned in equal amounts of 
$445,000 each, respectively, by the Pennsylvania Railroad 
Company, the Baltimore & Ohio Railroad Company, the 
Southern Railway Company, the Atlantic Coast Line Rail- 
road Company, the Seaboard Air Line Railway, and the 
Chesapeake & Ohio Railway.Company. 

The line is operated independently and neutrally as be- 
tween the several owning companies. 

ENSLEY SOUTHERN RAILWAY. 

Two sections of the Ensley Southern Railway, a line under 
construction from Ensley, Alabama, to Parrish, Alabama, 
were completed and placed in operation during the year, as 
follows, viz.: 

Parrish, Ala., to a point near Little Warrior River, a dis- 
tance of 9°24 miles, opened for operation January 1, 1902. 

Ensley, Ala., to a point near Warrior River, a distance of 
19°22 miles, opened for operation March 17, 1902. 

Total main-line mileage completed and opened for opera- 
tion, 28°46 miles. 

The line develops important coal territory. 

KNOXVILLE & AUGUSTA EXTENSION. 

The line Knoxville, Tenn., to Maryville, Tenn., was ex- 
tended to Walland, Tenn., a distance of 10°21 miles. The 
extension was opened for operation April 19, 1902, develop- 
ing important lumber interests. 

COLUMBIA UNION STATION. 

The Union Passenger Station at Columbia, 8S. C., con- 
structed by the Columbia Union Station Company, in 
which the Southern Railway Company owns a one-half in- 
terest, was completed and opened for operation January 15, 
1902. The Station is owned and used jointly by the South- 
ern Railway and the Atlantic Coast Line. 

SAVANNAH UNION STATION. 

The Union Passenger Station at Savannah, Ga., was com- 
pieted and opened for operation on May 25, 1902. The 
station is owned and used jointly by the Southern Railway, 
the Seaboard Air Line and the Atlantic Coast Line. 

LEASE OF THE ANDERSON BRANCH. 

Effective January 1, 1902, the branch line extending from 
Belton, S. C., to Anderson, 8. C., known as the Anderson 
Branch of the Columbia & Greenville Railroad, a distance 
of 9°98 miles, was leased to the Blue Ridge Railway Com- 
pany for a term of one year and thereafter until terminated 
upon thirty days’ notice. 


RESULTS OF OPERATIONS. 


The earnings and expenses for the year ended June 30, 
1902, as compared with substantially the same properties for 
the preceding year, including the operation of the St. Louis 
Division for six months ended December 31, 1900, by the Re- 
ceiver of the Louisville Evansville & St. Louis Consolidated 
Railroad Company, were as follows: 

Gross EARNINGS. 

From— 1902 1901. 
Passenger $9,601,360 07 $9,065,801 92 
Freight . 24,942,457 66 23,617,452 30 
Mail 1,646,524 77 1,563,561 61 

776,327 697,036 77 79,290 62 
Miscellaneous .... 745,576 27 753,916 40 D.8,34013 


Tot. Gr. Earn.$37,712,248 16 $35,697,772 00 $2,014,476 16 


Increase 
9535,555 15 
1,325,007 36 
82,963 16 











OPERATING EXPENSES AND TAXES. 
For— 1902, 1901. Inerease 
Malnten’ce of Way 
and Structures.. $5,767,149 65 $5,823,617 98 D.¢56,468 33 
Maintenance 0 
Equipment 5,652,919 19  5,140,23199  5612,68720 
12,940,073 41 11,798,951 47 1,141,121 94 
39,436 97 


Conducting Tr 
sportation 
1,275,876 83 1,236,439 86 i 
1,210,81785 1,094,17215 116,645 70 


Per Ot. 
0°97 
9°97 
9°67 

3°19 

10 66 


6°99 


2°46 


ta 
General Expenses 
TOROS ii. accesses 


Total Operat’ 
Exp. & Tax. $26,846,838 93 $25,093,418 45 $1,753,423 48 


Net Earnings 
from Oper’n.$10,865,411 23 $10,604,358 55 $261,052 68 














“D” denotes decrease. 


INDUSTRIAL DEVELOPMENT. 


There were located along or adjacent to the lines of the 
Company during the year industrial plants and develop- 
ments representing an aggregate capital of $112,441,559, of 
which there were completed and put in operation industries 
costing $89,070,959, and there were under course of con- 
struction other industries costing $23,370,600. 

The industrial plants and developments completed and 
put in operation numbered 566. 

The growth of textile industries, which has been such a 
marked feature of Southern development for several years, 
has continued, though at a less rate of increase than in the 
year preceding. There were placed in operation 42 new 
plants and there were 37 additions to old plants, represent- 
ing an increase of 8,857 looms and 368,840 spindles, with an 
aggregate capital of $6,670,350. 

There were under construction at close of the year 21 new 
textile plants, representing an aggregate capital of $6,890,- 
000, which when completed will place in operation 7,600 
looms and 342,200 spindles. 

The tonnage of cotton factory products hauled by the 
Company increased 20°31 per cent over that of the year pre- 
ceding. 

The solicitation of immigration has occupied a prominent 
place in the work of the Industrial Department of the Com- 
pany during the year; 583 Northern and Western farmers 
are recorded as having purchased 171,255 acres of farm 
lands aggregating in value $2,010,000, located on and adja- 
cent to the Company’s lines. 

The accounts of the Company have been examined b 
certified public accountants, Messrs. Patterson, Teele 
Dennis, and their certificate is attached hereto. 

The acknowledgments of the Board are due to all officers 
and employes for the faithful discharge of their duties 
during the Year. - 

Respectfully submitted, by order of the Board, 


SAMUEL SPENCER, 
President, 


PUBLIC ACCOUNTANTS’ CERTIFICATE. 


Arthur W. Teele, C. P. A. Richard T. Lingley, C. P. A. 


Rodney 8. Dennis, C. P. A, —_— 
John Whitmore. ° Francis R. Roberts, @, P. A., Baltimore. 
Stuart H. Patterson, G, P. A. J. 8. M. Goodloe, C, P. A., Columbus. 
PATTERSON, TEELE & DENNIS, 
CERTIFIED PUBLIC ACCOUNTANTS, 
30 Broad St., New York. 

NEw York, August 8, 1902. 

To the Stockholders and Bondholders of the Southern Rail- 
way Company : 

We have made an examination of the books and accounts 
of the Southern Railway Company for the fiscal year ending 
June 30, 1902, and have verified the Balance Sheet and In- 
come and Profit and Loss Accounts published herewith. 

The amount charged to capital accounts for expenditures 
during the year is, in our opinion, proper. 

The securities owned have either been 
have obtained certificates from the various 
positories holding the securities. 

The valuation of the equipment in the Balance Sheet is 
fully borne out by the rolling stock on hand and the pro- 
visions made for replacement. 

The method for arriving at the valuation placed upon the 
material and supplies on hand has been carefully examined, 
and the results reached in former inventories justify the 
present valuation. : 

The amounts due to the Company from the various 
sources cited in the Balance Sheet are believed to be col- 
lectible, due provision having been made in the reserves for 
such as are of doubtful realization. 

Cash has either been counted or certificates obtained from 
the Depositories. 

All known liabilities have been stated, and what has 
proved in the past to be a sufficient reserve has been pro- 
vided for such as have not yet been determined. 

Depreciation of equipment, rails and ties has been pro- 
vided for out of income, either by replacement or reserves 
for the purpose indicated. 

Respectfully submitted, 


PATTERSON, TEELE & DENNIS, 
Certified Public Accountants, 


roduced or we 
rustees or De- 
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TAGLE 1.—COMPARATIVE BALANCE SHEET JUNE 30, 1902, AND JUNE 30, 1901. 










































































































JUNE 30, 1901. ASSETS. JUNE 30, 1902. 
COST OF ROAD. 
$263,608,278 65 SOUTHERN RAILWAY PROPERTIES. .....2 2000+ eeeeee ss dinyewdoss sndboondecesud $264,417,499 67 
Finis Teed bb Jume BO, 19OR is ivcnc cscicccsccnsscwscanded 263,608,278 65 
Current Construction, Year 1902 (see page 448) .. 838, 582 36 
$264,446,861 01 
Less Sundry Adjustments. ................20+-----00- 29,361 34 
$264,417,499 67 
24,173,751 21 LRASEHOLD ESTATES (Per CORGPA)..00ccccccccccccccescacccocasccees Pbanee eee 23,749,267 31 
$287,782,029 86] Tora Cost oF ROAD........- cececssnbostirindisag tide ch Gatien el me $288,166,766 98 
COST OF EQUIPMENT. 
$12,780,164 18 I ID sane ccmsansosnnvsconaubenesseetacinthibieanihwemiees $13,421,021 47 
Viz.: Total to June 30, 1901.......... $12,780,164 18 
New and Additional Equipmen 414,181 99 
E. T. V. & G. Trust paid off..... 225, 00 
Add Sundry Adjustments ............2...-sceecceesss 1,675 30 
$13,421,021 47 
1,818,142 00 TRUST EQUIPMENT RECEIVED WITH PURCHASED PROPERTIES........---000- 1,593,142 00 
1,227,996 61 MISCELLANEOUS- SOUTHERN RAILWAY TRUST EQUIPMENT. (Per conira.).. 493,874 88 
2,775,000 00) SOUTHERN RAILWAY TRUST EQUIPMENT, SERIES A. (Per contra.).......--. 2,337,000 00 
antes aduéclends SOUTHERN RAILWAY TRUST ZQUIPMENT, SERIES B. (Per contra.).......0. 2,220,000 00 
1,386, 102 69 EQUIPMENT LEASEHOLD ESTATES. (Per CONGIG.)....cccscec--cccccccccccsoues 1,390,732 69 
3,640 00 EQUIPMENT OTHER LINES. (Per conira.)......... -«. Hivnbdbiencettbastbbeeked 3,640 00 
19,991,045 48) TOTAL COST OF EQUIPMENT..........cccce-cascecncocccccee Scbevtenehbundone wee 21,459,411 04 
$307,773,075 34) ToTaL COsT OF ROAD AND EQUIPMENT..........-.-ceccees--eescecee éisveces $309,626,178 02 
COST OF SECURITIES PLEDGED, OR HELD FOR CONTROL. 
$13,548,927 40 Pled ged under First Consolidated Mortgage (see table 7)..... pebuebnasincmsd $13,696,290 56 
700,000 00 Pledged under Mempbis Division First and Second Mortgages............. 700,001 00 
me to secure Southern Ry. <eeeains of Indebtedness and Southern 
7,128,378 16 . Collateral Trust 4 p. co. 2-5 Year Bonds. --| 10,634,514 76 
Pie dged to secure Southern Ry. Mobile & Ohio Collaterai Mortgage 4 p.c. 
7,824,000 00 <i 7,949,000 00 
4,896,900 00 Piedged to secure Southern Ry. Mobile & Ohio Stock Trust ( Certificates. Pe 4,932,600 00 
182,750 00 United States Bonds deposited under North Carolina RR. Lease............ "182,750 00 
Securities in Treasury unpledged, held for control or as sweniaasute of 
1,257,804 34 SEN ND CE Mili ban. cnénanstee dnvsacedusudusennbntcnshbedesacedabiht cabgeah 1,656,915 59 
———————| 35,538,759 90 —————| 389,753,071 01 
$343,311,835 24) CosT OF ROAD, EQUIPMENT AND SECURITIES HELD AS STATED............ $349,378,249 93 
$1,635,259 86 MATERIAL AND SUPPLIES ON HAND (see table 9 in pamphlet)............. $1,923,181 95 
150,051 59 RAILS AND FIXTURES LEASED... ........2..00e nb -cocccesscsubthudduibudulvels 211,096 59 
Pel eee 1,785,311 45 Se 2,134,278 54 
$345,097,146 6G9/TOTAL CAPITAL ASSETS...........ccccnccccccvecccsscccccccsccsccccscces ésbes $351,512,528 47 
2,538,000 00/SOUTHERN Ry. Co. CONSOLIDATED MORTGAGE BONDS, in Treasury, unpledged 1,535,000 00 
3,099,538 13)/MISCELLANEOUS SECURITIES OWNED, in Treasury, unpledged........ dopdosuns 1,795,178 12 
201,651 52/Br__s RECEIVABLE—¢deferred but secured. ............... a enccescccoue coscecsces 194,130 85 
11,117 SO/INSURANCE PAID, NOT ACCRUED ......0. 200+ cenene secens conceecccese iceednbees 8,563 71 
114,881 63/SInKING FuNDs—Uninvested Balances in hands of Trustees p oncesesccccces sue 128,656 63 
176,853 29) INSURANCE FUND......... ns ccapenecnseceesinaal 0 sence cedeuc wecensctece nds ouseow 255,000 00 
DRA DOO TET DRG OONED oo i cccncne concen ciechoscawesccsenescossecescvcesccssensesece ae 194,033 08 
teat iabitidiimlene ADVANCES TO SUBSIDIARY COMPANIES...... shnenGhons (acceutbhtehia Wiis cemeiinda 329,284 11 
104,320 00/INCOME ACCRUED, NOT DUB ........-..--+-+ be vuscbasendhivhe bhbabhadalbies jit 105,986 67 
CURRENT ASSETS. 
$3,557,347 26 Cash in hands of Treasurer and in hands of Financial Agents............... $3,291,875 74 
630,221 71 Cash in Transit from Agencies ........0. --000.--ee00-0 688,516 97 
21,458 04 Due from Agents and Conductors bémbastaneesnnn 766,769 61 
393,223 64 Due from United States Post-Office Departmen 416,412 49 
545,305 34 Due from other Transportation Companies..... 646,190 
943,252 44 Due from Individuals and Companies...... 695,419 69 
55,294 77 Bills Reodivable— Current, ....0cc.cccosascveccsccvccscccacvudsscescccesbactsvess 88,860,4; 
6 __ 8,746, ROD DOR Es CURE BINNIE fsb reisis dca: coos ene: seccccncncascenneccosnaccen ooo 6,594,044 95 
$358,214 214,392 | 51 '$362,652,406 59 
JUNE 30, 1901. LIABILITIES. JUNE 30, 1902. 
CAPITAL STOCK. 
$120, ,000,000 00 I cist heed cendaeddecenacpebdvenedotsscasonenoden ninipeeuichesnits donate $120,000,000 00 
},000,000 00 f 60,000,000 00 
$180,000,000 00 $180,000,000 00 
4,896,900 00/|MOBILE & OHIO STOCK TRUST CERTIFICATES .. ..............2.-.2.-- 4,932,600 00 
124,581,700 00| FUNDED DEBT (see Table 5).......-2.---. ----00 ie wie cute iaalond ptnasabbadiciebse 129,231,900 00 
OUTSTANDING SECURITIES nd —_—- ESTATES (see Table 6). 
r ra 
$7,200,000 00 Atlanta & Chasiotee Air Line by i tteqoct ais id dias Sabin Sachin albanateie aacaiale $7,200,000 00 
4,000,000 00) ee ee sc cocissumhs ncn’ sab abae backs diemiantebea 4,000,000 00 
1,650,000 00 Georgia Midiend By isting tN ows 2d%- nacwnappaccsasévossobsce ELEN érvddubide 1,650,000 00 
5,250,000 00 South Carolina & LIME satu. aihomita maencnensibamhanenemt iaktenen 5,250,000 00 
2,700,000 00: DROS SS I EROG Tiling is nccend sous send sud Srecsewéaidvesdccccecsbenestc < 2,700,000 00) 
315,000 00 Richmond & Mecklenburg RR.......... bocbtee saws bebe sh eeeet elbubed ecduncce 315,000 00, 
337,200 00 PINNED Oe RONEN TAY cain cctadce 0s: ccedcodwecechtccwecenvsseces ox aungth ona 3,925,000 00 
100,000 00 jumter & Wateree River RR............00. --cscnrenecccecs eeuud ecpowhpucenndh 100,000 00 
25,552,200 00 aon seeA TLS es vide itbith de cosccmscesespanceccphees bu sachasbansedans 25,140,000 00 
EQUIPMENT NOTES OF OLD COMPANIES OR THEIR RECEIVERS. 
$25,000 00 East Tennessee ante & Georgia Ry. Equipment Notes ee ont concen son 
28,232 01 ee ll eT CL conouapaubsanen $11, 233 73 
81,641,07 - Louisville Evansville St. Louis Con. RR. “ NY chu dbghitenie ‘i 34/989 03 
134,873 08) 46,222 76 
EQUIPMENT OBLIGATIONS OF SOUTHERN RAILWAY CO. 
$1 thts pt Miscellaneous Equipment obligations om CORTES .ccvgus cvcvedenenccencneone $493,874 88 
2775 Southern Railway Car Trust, Series A PU, WE COMER) occ nsc. cnsecncatesstves oe 2,337,000 00 
e8er cccvcecces Southern Railway Equipment Trust, Series B (Per contra),....... ....ssse0e- 2,220,000 00 
mentees 4,002,996 61 5,050,874 88 
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TABLE 1.—COMPARATIVE BALANOE SHEET JUNE 30, 1902, AND JUNE 30, 1901.—(Coneluded.) 
































JUNE 30, 1901. LIABILITIES. JUNE 30, 1902. 
$2379,168,669 69 Brougnt forward, ...0.cccece-connecnenes sesee epees. ‘«cencccece eecccerecccece $744,401,597 Og 
CERTIFICATES OF INDEBTEDNESS, 
Account parspew South Carolina & Georgia RR. a and Northern 
$1,200,000 00 Alabama Ry. Bonds and Stook,.. .... ...20-seseesencseeseees ee: $600,000 00 
1,000,000 00 yen Extension Carolina Midland Ry ..... weces ences: -coeseces aceeecccces 500,000 00 
480,000 00) “ Construction Ensley Southern y ae ee pnesonecdsaoussoogcucccecese 240,000 00 
1,500,000 00; po RR ERT: DNS RS EN ES A a eee 900,000 00 
4,180,000 00 pS RE ee ee aid dhgsinediidiinstaneéuabokestuscennes 2,240,000 00 
107,000 00; UNPAID BALANCE PURCHASE PRICE NORTHEASTERN RR. OF GA. 107,000 00 
75,000 00, UNPAID BALANCE ON REAL ESTATE............. sass 4oueee ob eenssccccces 50,000 00 
EQUIPMENT OTHER LINES. 
SAO OG) TRE Fai Gt SO onc bn sctree neds décncipwdcdidcaccauecnahcqudasctacepee 3,640 00 
$343,534,309 69, TOTAL CAPITAL, FUNDED AND LIEN LIABILITIES.................... $346,802,237 64 
RESERVES— 
$513,347 8 For Maintenance of Way ............-...-...2. danddenisdibat tdautdvadecsathet $303,055 
530,031 9 For Maintenance of Equipment. ............ aeanepsannabel adie eilang AG baitentaitptehgae 331,700 97 
176,853 BT icinincsGes (ie ssudlbeaabass congas eendp embseeneienesiaaceasudgaiae 255,075 89 
823,082 7 Sisaacewnss pus dedacibipcadpecscconkegins chaieeusedenhauitendan autbeu 543,737 23 
“PLT ees, 2,043,315 84 Utes ts necgcutnvepeusee aekeaheaugedunains one cere rel en cunissuanenas 1,433,569 17 
ey INIT NN iia cnnciucin conmbiinabaindindes oaonncéetoddaniiaiabbiesdesincnte 121,629 30 
746,838 16 INTEREST AND RENTALS ACCRUED, NOT|DUB......-.-----+--ceeeeeeeeeseeeee ta 776,711 49 
856,070 82\TaxEs ACCRUED, NOT DUE........ ...........cecescescecenceececsccccacenseceees 439,960 79 
50,000 00/RESERVED TO PAY VENICE & CARONDELET BONDS, DUE APRIL 1, 1902 ..... eogronanaarete 
RESERVED FOR DIVIDEND No. 8. 2 per cent on Preferred eee, payable ~ 
1,200,000 00 SIPS MNGi a> obese 6b0s sépbet cas onence pub sutcasdabedaanseneuenssoel wines inital oan os 
CURRENT LIABILITIES. 
$2,112,635 27] Interest and - Due and Unpaid, including amount due July 1....... #2, 147,799 oe 
1,488,612 27; ths cntvnthcentih> scdsnnnts cep benswovniguinmenseadeatanbel 2,209,749 34 
1,179,277 07, Unpaid Bang ‘inoiuding UN SEIN dit ct nna pghhdamesvesseuaexenscosbny 1 310,644 es 
49,718 Foreign Freight Claims; Authorities Outstanding. paNe 600 Coes ESEBecevonET oo 62,858 
450, 3 Due er 7 rtation Companies ...........2--..-s000 Scrascctensoncenens 519, 1253 ri 
324,30 Due Individuals and Companies... aie auee 317,097 51 
5,606,643 85/TOTAL CURRENT LIABILITIES....... ..... sdppiubshanenenn acawe wis adevened 6,567,403 32 
4,637,253 71)PROFIT AND LOSS (see Tables 2 and 4).................. eens cocces cocens 6,510,894 88 
$358,214,392 51 '$362,652,406 59° 
































TABLE 2,—I{NCOME ACCOUNT FOR YEAR ENDED JUNE 380, 1902, COMPARED WITH YEAR ENDED ‘JUNE 30, 1901. 

































































1901. 1902. 
GROSS EARNINGS: ‘ 
$8.83 8,286 91) Passenger ,601,360 07 
2,929,495 63 Freight. . 42,459 66 
1,535,903 29 Mail...... 1,646,524 77 
675, 286 77 STOUR aidcceccs § §« —« Kanenecces + sebcquens 776,327 39 
701, 1509 58 I iaitittinsicencecepecdaggnednxisepviodshnestad s0ness 745,576 27 
—_—____———_| $34,660,482 18 TOTAL Gnoss OMI, 6.0 cicswlaciccsensiihe<tepaiieocasendannmsgumenadn $37,712,248 16 
OPERATING EXPENSES AND TAXES: 
$5,686,092 32 Maintenance of Way and srepeyes meoseuevenyaecdes Shtk 0see spepaceban ephenn $5,767,149 65 
5,038, 172 91) OID OE TIONED iis pec desc onoc. on. cncndinn .0n,, Secepoeapscsesesaase 5,652,919 19 
11 "414,735 81 Conducting Transportation................ pbneassbegnbabenaine thevadgehuentid 12,940,073 41 
1,153,815 90 BOI ONO vc sor ck cs tedconcastastucscosscccvocsccsscccese scauessccocsss 1,275,876 83 
1,050,808 15 Taxes. piadeedenedaecuavisan sea. ssguiite 1,210,817 35 
24,348,625 09 TOTAL OPERATING EXPENSES AND TAXES .....-c-cccsces-ceesccscecccece ——_—_—__———-| 26,846,836 93 
| $10,316,857 09 HBP TRCOMD PROM CPMRATIONG 0c cc0s ccc: ccccses ccc: ecnncesncessaccene “$10, 865 All 2: 23 
INCOME FROM INVESTMENTS: 
,112 8 Interest on Chester & Lenoir Railroad Co. Bonds........ ee, eammpepeele S08 oF 
127,181 23 Dividends on Alabama Great Southern Railway Co., ; Lia; a ae $158,008 99 
Dividends and interest on sundry stocks an bonds, inoludin, Georgia 
109,632 Southern & Florida Ry. Oo., Ala . Steel & eons Co., and others.. 90,286 00, 
5,100 Interest on U. 8. Government Bonds... 5,100 00 
43,078 80; Interest on Northern Alabama Railway Co. Bonds .. 47,890 00 
30,782 91 Dividends on Birmingham Southern RR. Oo. Stock....... 31,373 57 
,000 Interest and Dividends on Hartwell Railway Co. Bonds and Stock 2,000 00 
ossnennponed Interest on Blue-Ridge Railway Bonds. ipiadasestnheonbansey cong indnet 5,000 00 
12,960 00) Interest on Kentucky & Indiana Bridge and = Rs TRONS... cscncaaciacous 12,980 00 
5,574 Dividends on Old Dominion Steamship Co. Stock.......... ..--.-+---- 12,600 00 
Interest on Mobile & Ohio RR. General entenes Bonds, including Ac- 
104,320 crued Interest March 1 to June 30..... dindaucabughotaenradsraacsasesenasaes 316,826 67 
2,074 1 Income from Miscellaneous Securities........... ePPERLVES TEREST aaweee seauie 8,609 59 
= ae 445,816 18 TOTAL INCOME FROM INVESTMENTS... ....00 ccccccccoessesccecscescaccessees PAL 690,654 82 
MISCELLANEOUS INCOME FROM OTHER SOURCES: 
$32,245 Net Income from Compresses and Other Property. .... ..........-00--ses-00- $112,782 31 
20,643 Earnings from Shepherd's Ferry, Alexandria, Va..........-....... Wicesh nese 21,071 86 
52,889 73 TOTAL MISCELLANEOUS INCOME FROM OTHER SOUROES...... ....- igenes 183,854 17 
$10,815,563 00 TOTAL AVAILABLE INCOME. ........... scence cece Pi aksensakddnican piwabseet $11,689,920 22 
$7,181,295 86} FIXED CHARGES, INCLUDING RENTALS. (See Table 3.)............... $7,833,613 86 
| MISCELLANEOUS DEDUCTIONS FROM INCOME: 
24,484 5 Dividends accrued on Southern Ry.—Mob. & Uhio Stock Tenet Certificates 111,162 00 
62,803 47 iscellaneous Interest and Commissions......... 22.2. .2.. -2e-neme- -eee-ee- 138,926 76 
6,479 13) Other Miscellaneous Deductions from Income...............-.-++« wasn ceange 5,320 13 
| 1%,275,062 96 TOTAL...2..00<c090 Prepon cocnas case cocens coesees coc ccoscncassopeescoses cocces 8,089,022 75 
$3,540,500 04 Mer INCOME FOR THE YAR. .2c. 2.2.00. cccccccccccenscncccccces eatocdl ~ $3,600,897 47 AT 
FROM WHICH DEDUCT: 
$1,200,000 00, Dividends Nos. 7 (2%) and 9 (219%) on Preferred Stook.................+« $1,500,000 00 
Dividend No. 8 (2%) on Preferred Stock. J. ~ ino October, 1901, but Te- 
1,200,000 00 served out of Income for fiscal year en June 30, 1001. .cococ.cescocces 
2,400,000 00) TOPAL DIVIDBIDS .nonanmncenencpoce cesvsceseesesocccccccnccsce setmnbaucudas 1,500,000 00 
$1,140,500 04;BALANCE TO CREDIT OF PROFIT AND LOSS FOR THE YEAR.... $2,100,897 47 
( 
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TABLE 3.—STATEMENT OF INTEREST AND RENTALS FOR YEAR ENDED JUNE 30, 1902, COMPARED WITH 
YEAR ENDED JUNE 30, 1901. 








Amount Oharged. 













































1901. 


$1,666,825 00 








Period, 
’ Amount Rate 
OLASS. Outstanding. | Per Ot. 
190: 1901. 1902. 
12 months} 12 months/$33,640,000 00 5 $1,682,000 00 
Southern Ry. Oo. 1st Cons, Mtge.......20-.2:----.000-e0+-222 § - ig Perret ace: arte +o +s 4 eee os 
#38, 675,000 00 $1,682, 875 00 
East Tenn. Reorganization Mtge.............0.-.2eeee0e-+ ala. = > Tied '500,000 00 5 
Memphis Division 1st Mtgo...... 2... ccccncscces cocecesccncs 12 % 12 “ Fy 083, 000 00) Aly ‘2 238; "735 b+ 4 
SFB MIO 266 BEGEO «2. cc ccccan -cccns cccenaccacconcccsons 2 we 12 “s "150, 000 00) oa 6.000 
NO EE 12 . 6 = 11,250,000 00 4 450, 000 00 
Mobile & Ohio Collateral Mtge ..........200-seccene-snnscees 12 ia 4 od 7,949,000 00 a 316,826 67 
Collateral Trust . 7 ” 000, 4 93,333 33 
ieee tniet, Hesteg OA"... .-...-ccccdcrceccecceacceccencee 12 es [ge OF 337'000 00} 4 103,580 00 
TU OAMNG PR. ssccciscesascasnavewdedsf  @ —  -Assdsccesscsct 2)220,000 00) 4 f25,240 74 
Certificates of Indebtedness—- 
Account of Memphis Division. .............2.-.2---22--+--|seccccasccccne D Mhcks bane cnadenss 
Account of purchase South Car. & Ga. and Northern 
I PD i cicaccnce ces scceccens:. >: enesstcctens — 5 49,416 67 
Account of purchase Carolina Md. and Sievern & parent 
Ville SOOUTIMIOS, 66..26cccce+es-s-cece nink pinnae eben Apdestes nano hinn innit st ci teedn enh atin 
Account Extension Carolina Midland. 12 ? 4 25,00 00 
Account Ensley Southern Constructio 12 « 4 14,000 00 
oN & go Se ees —_— < 4 50,000 00 
Richmond & Danville 1st Cons Mort. — 22 6 349,820 00 
Base mz o« |i Seen 3 136160 68 
. eae se etaaceneamaien ie ile. F ,466 6 
Wash.(Oo& West. 1st Hitee....-... 22.220 12 « 12 « 1,025,000 00} 4 - 41/000 00 
Rich. York River & Ches. Ay Mtge ES a eee : 2 3 =: x pry ee = y1 30° rod +4 
Re AO ees 2 Z OR. 500, 0 
RE CET ROD 2G MEGOO, . nn pccccwesccnecesceesasscomsensoce 12 pe! 12 ee 150,000 00 te 75'000 00 
Western North Carolina ist Cons. Mtge...... Danbwubaae kon sin 12 * 12 std 2,531,000 00 6 151,860 00 
Ohar. Columbia & Aug. - Mtge. EXU....22.-0--ccenewecnnees be s 7 woe 00 4 iy te +8 
Columbia & Greenville 1st Mtge........ ..--...--.secesseees] 12“ 12 « 2,000,000 00| 6 120,000 00 
East Tenn. Va. & Ga. aa Mtge Si os sealant de tilaieksphaaiabladion 6 38 o* = oe Ber = 4 Ay 300 + 
DUNE RRA nnalenaée Gxnnadaimnninn ie 3 »770,6 . 
Alabama Contral 1st Mtge..........cc.cccconccccccneccccssecs = "te ,000,000 6 60,000 00 
Knoxville & Ohio ist Mice ieoaveasence Spondon ennencensngeueias 12 “ 12 “d 2,000.000 00 6 120,000 00 
Georgia Pacitic is re er And. sieureaunns pe piamdbhionlisinnnnad 23 = oH . sie +s . es +t pa 
Virginia Midland i gorial . ‘A ce ne tance mata 12 « 12 « 60000000! 6 36,000 Ou 
et ESE ae 23. a 1,900,000 00 6 114,000 00 
B © ppeaiepeenebannsbvenssteceonens 12 “ 12 wes 1,100,000 00 6 66,000 00 
ecw 12 sl 12 + 950,000 00 5 47,500 00 
4 2“ atk 12 12 ae 1,775,000 00 5 88,750 00 
Generai tiorigage 2 « | 12 « | 4'ssp000001 8 242/950 00 
Spart. Union & Col. lst Mtge..............- 12 - 12 vs 1,000,000 00} 4 000 00 
Georgia Midland 1st Mtge...... 12 wet 12 ved 1,650,000 00 3 49,500 00 
Atlantic & Yadkin lst Mtge.. ae a... % 1,500,000 00 + 60,000 00 
Venice & Carondelet Ist Mtge ae se 0,000 00 6 2,250 
Atlanta & Charlotte Air is lst Mtge., Pret... 12 ” 12 “ 000 00 4 0,000 
DD ch ctitihovkncewesenneas 12 sad 12 " 4,250,000 00 7 297,500 00 
Income Extended............. i ” z: vl . son aee re ; 148° peed = 
nas) diiabous sochnbnnae - ed 5 « ,700, | ( 
peg Se 12 se 12 EE re ne, er x 00 
Charlottesville & Ra al og PE eee Leia 12 Mh ecwockiaun mouthed sued 35,300 00 
North Carolina RR. Rental..........-.-«0.--..- ernseeneneceens 12 ne 12 S Janse cnnacncscceteasonaes n276,000 00 
South Car. & Ga. RR. Ron tal Shaikan paeasstiebbehewaber ate a a  l avush. seenalsneslavabbarie 267,500 00 
Mobile & Birmingham RR. — aoe epee wale gees cneenenndeas 12 - 12 ee Py See 105,000 00 
Atlantic & Danville Ry. Rental.............00. 2.20. ccccsenees 12 sad 12 o mae g cosdnsinseie 157,000 00 
Richmond & Mecklenburg RE TR cone: dccaxcicosséeane Ped Be... 1: cueceginwmeeninesinn 12,600 00 
CE ND SOR, cnkeperacremaccocncenes soon _ Zn) cdepacns. dubaveinad dakhoss 1,050 00 
Wil. & Wel. RR. and Norfolk & Carolina RR.—Trackage 
NE BEORE TOO ON ici csccsene sesame couscdavceccsocccce: 2 a 12 ee eT rr eT 69,799 80 
Charleston & Savannah Ry. Trackage Se a ae =. * 12  , Hensampenes sedis hake uaa 8,001 68 
Charleston & West Oar. Ry. Trackage.... ....00.-..cccecccees|-cncocncsscnes ical on sams enon scacl coun cannes keethabe aie 
Central of Georgia Ry. Trackage..........- .-..0.-e0e---e--e- as * T TN Fs sans donee 999 96 
Total (see Income Account, Table 2)........00- sesesss-csccncseces ebeakibanned o06d+b6Up ds bs EhbEiee deel cépeeNeEsEes $7,833,613 86 





$1, pay 825 bo 
B208" 320 00 
000 


6,00 
215,000 00 
€104,320 00 


69,922 82 


5,000 00 
72,722 23 


2,187 51 
40,111 11 
17,600 00 
10,000 00 

359,820 00 
163, 4 00 


69,790 31 
7,732 36 


$83 31 


$7,181,295 86 











a@ 12 months on $33,158,000 and 6 months on $357,000. 
e 6 months on $10,750,000. 
e 4 months on $7,824,000. 
g 6 months on $1,515,500, 6 months on $1,480,500. 
k 8 months at 6 per cent, 4 months at 7 per cent. 








Table 4.—PROFIT AND LOSS ACCOUNT FOR YEAR ENDED 


b 4 per cent to June 30, 1901; 


41g per cent to June 30, 1902. 


ad 2 months on $7,856,000, 6 months on $7,902,000, 4 months on $7,949,000. 


h 8 months at 4 per cent, 4 months at 5 per cent. 
n Increased Rental from Jan. 1, 1902. 





Table 6.—OUTSTANDING SECURITIES OF LEASEHOLD 





JS 9 months, less adjustment of interest in connection with advances made under the Trust. 









































JUNE 39, 1902. ESTATES. 
Balance at Credit of Profit and Loss Account June 30, Batereet. Amount Outstanding. 
a haha cees indieccanantsephonerr cieantoteres $4,637,253 71 ntl : ~ 
Aad: €.| Due, | Rate.| June 30, | June 30, 
Credit Balance of Income Account for year ended osebaes —oe way ® 008. 1901. 
TUNE BO, 1902. ... ....0.2-e.cceceensccccccccccccescocaes 2,100,897 47 | atianta & Charl’tte AirL.Ry.: g 
Debts collected formerly written off...................-- 6,462 78 ist Hoe tgage its Bonds.. 1ee7 pee ‘ a sees , g00.008 
e@ BonGsB........ wVU, ’ , 
Value otmateral and supplies received with cased | _Sucggne Mort Bonds, xt:-| 1807/40) 4 | {730.0001 "780,000 
lines, credited to Profit and Loss and charged to Cost secu sinradapeneqecaeenteraias: WahiRE SL eee 
of Road, Leasehold Estates........--s2cc00 wecees coccce €5,109 27 7,200,000} 7,200,000 
Sanna i Geneline RR.: ‘Sas 4,000,000) 4.000.000 
$6,826,440 55 G be mae i Sanaa ect wie tes aad 9, 
Deduct: 1st Mortgage Bonds........ 1946/A&O} 3 } 1,650,000} 1,650,000 
Value of Miscellaneous Securities and Accounts “Siete a a ys * lig19imen! 8 | 5,250,000! 5,250,000 
written down Pe ee enseesconsccosceuascwccsoe:s $152,738 20 ry" & ateree = soc RR. 7 “4 ’ 
Cost of soerteliion and exchange of Mobile 1st Mortgage Bonds... ....)} 1919/A&O} 5 100,000}; 100,000 
IND enccnvacssepnanciooscenone 137,560 05 = ? oo ham RR.: oslsazl 5 600 600,000 
i or Lien Bonds........... ,000 , 
"Shite 7,50000 Ist Mortgage Bonda...--.-. 19455 & J} 4 | 1,200,000) 1,200,000 
Atlanta Compress Co. rental written off... 11,66662 | = 7 **errecerecszeece ee ee 900, 00,0 
Amount paid to Plant System account of 2,700,000] 2,700,000 
——— at Yemassee. 8. C., use of ber & Mecklenb’g RR.: 
ch has been discontinued. ........... * 2,798 78 ist ep yd = 13 eR EE, EE Se 4 315,000} 315,000 
Miscellaneous small items written “SORE 3,282 02 tlan © Ry.: 
1st Mo: e Bonds........ 1948'J&J! 4 8,925,000} ......ccns 
aren (eer ee gn  geapieomnne 19503 &J| 5 | .....2....| 1,238,000 
__S- Preferred Stock.............}secc0. Seead Jequcav| sbescooses 3,099,2 
Credit Balanes June 80, 1903, carrie” forward........... $6,510,894 88 | 7401 as per Balance Sheet.|......]..---- vas.-. '25,140,000'25,552,200 
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TABLE 5.—FUNDED DEBT JUNE 380, 1902, COMPARED WITH JUNE 30, 1901. 


















Interest. Amount Outstanding. 
Principal 
CLASSES OF BONDS. Due. Rate 
Due. Per Oent,| J4ne 30,1902. | June 30, 1901. 
h R 
— Consovidated Moartgamd BOROs. « ccacsnr nccocdecsstsccnssvavcecessbesces 1994 Jan & July 5 * $36,465,000 00/t $36,053,000 00 
“East Tennessee” Besseemineses serine ES TESS IEE A 1938 (Mar. & sept. 5 4,500,000 00 4,500,000 00 
Memphis Division 1st Mortgage Bonds ........-...--+.---+-+--0+--0+++---- 1996 Jan. & J 419-5 5,083,000 00 5,043,000 00 
Memphis Division 2d _—S Bonds (owned by Southern Ry. Co.)...... 1996 jApr. & Oct. 5 1,500,060 00 1,500,000 00 
Aiken Branch Ist Mortg TGS... ccc cccves eSubES besbedcusecdesceeene eos 1998 jJan & July A 150,000 00 150,000 09 
St. Louis Division 1st Mo gage BORGES... secs ccedeccees levis bic aineie Saceedcenece 1951 |Jan. & July 4 11,250,009 00} 10,750,000 00 
Mobile & Ohio Collateral Bonds ...........22.---secceeecesenee sits shhtenes 1938 (Mar. & Sept. 4 7,949,000 00 7,824,000 00 
Collateral Trust 2-5-Year Bonds ............. seanecqenesae actheipetnoausaned 1906 (June & A 4,000,000 00} ..ccaccccece cctece 
Richmond & Danville RR.: 
Consolidated Mortgage Bonds cniddeapsibateesessesenercedh dppercgccocecconss 1915 |Jan. & July 6 5,997,000 00 5,997,000 00 
Doebentuce Mortgage Bons... ...cwsce: ssnccccsccccsensccosececsbocsoccsces 1927 |Apr. & Oct. 5 3,363,000 00 3,368,000 00 
Equipment Sinking Fund Mortagage Bonds. ...... +00 cowens cocccscceccees Var. Dates|Mar. & Sept. 5 430,000 00 595,000 00 
Washington Ohio & Western RR.: 
lst Mortgage Bonds............2..-.++08 wave cocees coose ecewenc coceaccecccces 1924 (Feb. & Aug. 4 1,025,000 00 1,025,000 00 
Richmond York River & Chesapeake RR.: 
1st Mortgage Bonds....... 1910 |Jan. & July 5 400,000 00 400,000 00 
2d Mortgage Bonds .. 1910 (May & Nov. 4% 500,000 00 ,000 
Atlantic Tennessee & Ohio RR.: 
Lat Momtgnge BONO <<... cccccnsces conccc cceccvcvcccnsesoascussesee snsovccces 1913 (Apr. & Oct. 6 150,000 00 150,000 00 
Western North Carolina RR.: 
Ast Consolidated Mortgage Bonds....0. .0.--+ secnncees -cnseceeescoesescens 1914 |Jan. & July 6 2,531,000 00 2,531,000 00 
Charlotte Columbia & Augusta RR.: 
1st Mortgage Bonds Extended.............-.0« wee ccccce ce duecenonsenegeesus 1909 (Jan. & July 5 1,480,500 00 1,640,500 00 
DE TEBPOERGS WOMES.. cvcrcncccactccprenvesvcscoecsecsscese GIT E Ee 1902 jApr. & Oct. 7 500,000 00 500,000 00 
Columbia and Greenville RR.: 
lst Mortgage Bonds...........0....20.sesencces wen chsgsd cocks edie piwne nbn 1916 |Jan. & July 6 2,000,000 00 2,000,000 00 
East Tennessee Virginia & Georgia Ry.: 
FOG MECC ORO TOOT «00s cokcew ccntccsccccccedeccdccccsccsouscanesceccsécones 1930 |Jan. & July 5 3,106,000 00 8,106,000 00 
Consolidated Mortgage NN se caticaddesaxhicddbsces vaeniecssasesein cose 1956 |May & Nov. 5 12,770,000 00 12; »770,000 00 
Alabama Central RR.: 
BU MEUEONI TIOEOD 2 occscasccccee cscccetesste Socseccccssoccccccovccrscaccons 1918 j|Jan. & July 6 1,000,000 00 1,000,000 00 
Georgia Pacific Ry.: 
lst Mortgage Bonds.. si 1922 jJan. & July 6 5,660,000 00 5,660,000 00 
Equipment Sinking Fund Mortgage ‘Bonds. -| Var. Dates/Feb. & Aug. 5 69,000 00 175,000 00 
Knoxville & Ohio RR.: 
1st Mortgage Bonds..............s0.-e0s bt ntbanadhoscesessbes pdtiuennneveows 1925 |Jan & July 6 2,000,000 00 2,000,000 00 
Spartanburg Union & Culumbia RR.: 
wist Mortgage Bonds. ..............cccccccescoccccssccccccnce saccesccccsesces 1995 |Jan. & July 4 1,000,000 00 1,000,000 00 
Virginia Midland Ry. 
Serial Mortgage Bonds, Series I. fcipas vecteces sebenendosdvesstveddsbansess 1906 |Mar. & Sept.|,. 6 600, 00 600.000 00 
Bi vec cwns Sessedcovedccous ddtecsnscnetscuccoes 1911 |Mar. & Sept. 6 1,900,090 00 1,900, 00 
65 - ry «6 Gicicascnensccdad duccup ccneccepacoouccencsnce 1916 |Mar. & Sept. 6 1,100,000 00 1,100,000 00 
an " = 06 Boancedcccccncecossepocensscescqnqnncasepecese 1921 Mar. & Sept. 5 950,000 00 950,000 00 
“ ad ed Oe ea eeee ees uckanesin sone Hetdocund 1926 |Mar. & Sept. 5 1,775,000 00 1,775,000 00 
= 2 = S  Povtcbecosscecese ee ccccccescccccce ebnsed cess 1931 |Mar. & Sept. 5 1.310,000 00 1.310,000 00 
General Mortgage Bonds. ............0c--cccccesscccceccccccccccccccsocesess 1936 |May & Nov. 5 4,859,000 00 4,859,000 00 
Charlottesville & Rapidan RR. 1st Mortgage Bonds...............00.--+- 1913 |Jan. & July 6 294,400 00 310,200 00 
tlantic’& Yadkin Ry.: 
= Mortgage a ébave ecsseese détubatnntadessdusded: <cscsebepareits 1949 (Apr. & Aug. 4 1,500,000 00 1,500,000 00 
Total as per Balance Sheet..........00---+-----eeeeeee e0cees| seecccecdaselccccoceus debonde| des odbued $129,231,900 00/$124,581,700 00 















































*Including $2,790,000 owned by the Company June 30, 1902. 








Table 7.—STATEMENT OF SECURITIES OWNED BY SOUTH- 
ERN RAILWAY CO, AND BY IT PLEDGED UNDER 
IT3 FIR8T CONSOLIDATED MORTGAGE 
DEED, AS OF JUNE 30, 1902. 











tIncluding $2,538,000 owned by the Company June 30, 1901. 





Table 8.—STATEMENT OF SEOURITIES IN TREASURY UN- 
PLEDGED, HELD FOR CONTROL OR AS MUNIMENTS 
OF TITLE, ETC., JUNE 30, 1902. 
































































NAME OF SECUBITY— 7 30, 1902. 
Ratlroad Bonds— r Value 
Alabama Central RR. Co.....Income Bente and Scrip # ‘355, 975 00 
Danville & Western Ry. Co............... Mtge. 5 1/031,000 00 
Elberton Air Fay RR D cawhsnuonues: =""18t Mtge. 7 150,000 00 
High Point R. A. & 80. RR. Co........... lst Mtge. 6 402,000 00 
North Carolina Midland RR. Co........ 1s Mtge, 6% 801,000 00 
Pi S32 ee ee ees waceaw Mtge. 500,000 00 
.  }_ “SS new 2d Mtge. 6 ,000 00 
Southern Ry. Co. in Kentucky............ lst Mtge. 5 3,000,000 00 
Southern Ry. Co. in Mississipyi........... lst Mtge. 5 ,000 
Western North Carolina RR. Co.......... 1st Mtge. rt3 1,325,000 00 
Wash moe bg & Western RR. Co...... Se Mtge. 4 225,000 00 
Yadkin RR. Co..... cen deecumdeseedneoakes 1st Mtge. 6% | 615,0 000 00 00 
Total Bonds..............- OGe0as cccsveaseuecsseneode “$10,124,275 00 00 
Railroad Stock s— 
Alabama Great: Southern Ry. Co., cages. ‘fom “A” ¢ 735, 000 00 
ss “B” pry 1050 00 
Kuantic & Yadkin Sl Siinhecdsescchsocscsssenuntsdaee 9,300 00 
High Point R. A. & 80. RR. Co. 212'500 00 
ED CRE EE OP. no casa dbsceedasesosscasesete 1,111,300 00 
Mobile & Birmingham RR. Di ciscadcncds-eacg ye fo 4 S 
North Carolina Midland i 787.600 00 
DESC 20 conc as aden senusgnbnencdanshacdcsaebade 0 000 00 
Southern Ry. i, Me 5s.asstncvanhadsnaenseanaee 998,200 00 
Y Rice cock veseunsasibgecees ehedesccnscdus oueboas 462,750 00 
DOtAT BtO deh ccc cccccvccencccccanscccccosccceccecssese $11,767,600 00 
Other Securities— 
Ohesa apeake Steamship Oo. Certifieates of Indebtedness $250,000 00 
Oapital Stock............... 400,000 00 
Total Other Securities........-ccccccesseee uhepesnde $650,000 00 
Tetal Bonds, Stocks and Other Securities.......... $22,541,875 00 





NAME OF SECURITY. — 1902. 
Railroad — 1 Value, 
Blue Ridge By. Ga iceanice_saenstsccheneses elit ee Se. See ‘gid 90,000 00 
Franklin & oo TE. OB sicgantnodss- 1st 74,500 00 
SARC WNEN SECC cictnnigcs-ceabiduvcedacubeds ist Mtoe. 5% ‘000 90 
Lawrencev ie Branch BR. OOiccscodeceaseckl Mtge. 7% 1,000 00 

BP RUNS nos cen. covapdngngaadeaseocoiinaissmandieioes $224,500 00 
Railroad Stocks— 
Alabama Great Southern Ry. Co.,"Limited—Class “B” .. $65,500 00 
Atiantic & Yadkin Ry. Co..........ccccscaccccsccescoccees 7 
Asheville & Spartanbur, =, CWinnccnccencnscquctnatesio 1,047,981 83 
Augusta & a... CRMs cccdoctctubbicacsaseiuds 50,000 00 
Blue’ INN, (Mc cvacccibessedstcctes : -susdecicdbibéace 100,000 00 
Cincinna t aes Orleans & Texas Pacific Ry. Co......... 11,100 00 
Central Transfer Railway & Storage Company........... 25.000 00 
Danville & Western Ry. Co. Senescccccases |. Se 
Danville Mocksville & Southwestern RR. Oo............. 50,200 00 
Elberton Air Line RR. Oo. .....c0c-ccoccocs cccscccccccecscs 90,250 00 
COUT SEMEN IAG, OO. ccancpsavnbevnccsecadsentacnnkauah 1,000,000 00 
Hartwell Ry. Co ............ ditikntnetp cacecedudanoeuiben at 20,000 00 
Knoxville rf WG IE Oe oo 20s oscs decodacsevudssatecaste 7,000 00 
Lawrenceville Branch RR. Co. ......2..00-sccecssesseneees 75 00 
Mobile & Birmingham RR, Co. —Gommon busch cash bpedeus 4,600 00 
Northern Alabama —* a <tlthehaenan Fan ogqeubacktonhion ee 46,900 00 
Richmond & Mecklenburg RR Co.......... D, 00 
South Carolina & Georgia RR. Co.... 13,000 00 
Southern Ry. Co. = Ay. ~wasned himanons 1,800 00 
State University RR. Co........ 16,800 00 
Spartanburg Waters & Colmmbia BR. Co 1,000,000 00 
Southern Ry. Co. of Illinois ............ ‘ 3,000,000 00 
Total Stocks .......... ... bitienddcmercamauice chonpusnee $7,219,506 83 
O her Securities— 
East Tennessee Telegraph Co. Stock. ete 00 
Southwestern Construction Co. Stock. 6,600 
BING 6 cstie edn csdanesoune ah 204,990 65 65 
Total other Securities .............. Loetes asin econcecees $1, 223, 340 65 65 


Total, par value, Bonds, Stocks and other Securities. $8,667,347 48 
eee 





Book Valuation, as per Balance Sheet............ -«- $13,696,290 56 





Book valuation, as per Balance Sheet.......ece««-++. $1,656,915 59 
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CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY. 





THIRTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 380, 1902. 








To the Stockholders : 


For the fiscal year ending June 30, 1902, the gross 
earnings of the CO. C. C. & 8t. L. Ry. Co. proper, have 
Pes cic ecchs weksnocnapaboce, . sesvardecoccouscsons $18,717,071 40 


Operating expenses, including taxes........-,..0: «00. 13,744,920 37 


$4,972,151 08 
2,799,650 52 


Leaving a balance to credit of income of............... $2,172,500 51 
Dedu from this four quarterly divi- 
dends of 114 per cent each, on the pre- 


Perr rrr ieee rr re ee 


ferred stock 
And two dividends of 2 per cent each on 


deem nn eee wee semen: seemasawaseseesasenesesaee 


$499,943 75 








the common stock............2.---.esece. 1,119,57240 1,619,51615 
| ee Pere te ae $552,984 36 
To which add sundry balances, account interest, dis- 

count, exchange for the year .........2.2scesce--esee0e 78,360 32 
Making a total surplus of.-.........-... --...2...20.-0-. $631,344 68 
Deducting amount expended for Double 

Track, Cleveland Division. ............... $218,726 48 
Linndale Yard Improvement ............. 159,444 2 
Payments on new eS eee ee 222,200 71 600,371 46 
Leaves a source Sor the weer Of, ....0000seeccoses ee $30,973 22 
Which added to the income account of previous year.. 1,407,708 16 
Makes a balance to be carried forward of.............. $1,438,681 38 


The mileage of main track from which these earnings 
were derived was the same as in the previous year. 

The number of tons of freight carried one mile shows an 
increase of 8°6 per cent; the revenue from freight an increase 
of 2°4 per cent; the average receipts per ton per mile de- 
creasing from 6°10 mills to 5°92. The average train-load de- 
creased from 333 to 332 tons, and the freight train earnings 
were $1 97 per mile, as against $2 08 last year. 

The number of passengers carried one mile shows an in- 
crease of 12-7 per cent, and the revenue 10°2 per cent; the 
average rate per passenger per mile decreased from 1°921 
cents to 1°878 cents. The passenger train earnings per mile 
were $1°1870 as against $1°1482 the previous year. The pas- 
—— train mileage increased 292,945 miles, 

The increase in freight earnings for the year was $280,- 
094 02; there was an increase of $611,542 67 due to increased 
tonnage and a loss of $331,448 65 due to decreased rate. 

The passenger earnings show an increase of $507,854 58; 
there was an increase of $621,877 07 due to increased busi- 
ness and a loss of $113,522 49 due to decrease in rate. 

There has been a large increase in expenses of the main 
line, due to the increased wages paid and thecost of supplies; 
the increase in the. cost of Conducting Transportation 
amounting to 9°4 per cent over the mond ear, the largest 
increase in any one item being in the cost of fuel. 

The Company has pursued the same policy as in pre- 
vious years of making no charge to Construction for any 
expen itures upon the property, whether for maintenance 
or improvement, and consequently the cost of repairs for 
maintenance of equipment and the permanent way is large. 
17 engines, 180 freight cars and 26 passenger cars, costing 
altogether $680,650 89, were charged to repairs of equip- 
ment, 57°09 miles of side track, for the accommodation of 
business and to facilitate the train service, were built at a 
cost of $354,988 06 and charged to expense of maintenance 
of track and roadway; $17,724 was also paid during the year 
for land at various points on the line where it was needed 
for additional right of way or terminals, and charged to 


cepa. 
addition to these charges there was paid on new freight 
cars and charged to Income Account $222,200 71, the same 
being part payment on 2,800 freight cars, on which there is 
a ce due of $1,372,146 56, as set forth in the Auditor’s 
Balance Sheet. $218,726 48 for 21°82 miles of double track 
was also charged to Income Account, and $159,444 27 fir 
11°33 miles of track in the Linndale Yard, near Cleveland. 
Altogether 90°24 miles of track were constructed during the 
year and the cost of same taken out of earnings. 113 miles 
of 80-pound steel rails were laid, replacing lighter rails; 
830,000 yards of ballast were distributed in renewal. 17,136 
lineal feet of trestles and wooden structures were replaced 
by stone and iron. , 

The entire condition of the property has been very much 
8 during the year. 

he decrease in earnings per ton mile is due to the loss of 

the corn crop upon our lines last year and the transporta 
tion of other and different articles paying a less tariff. The 
loss in tonnage carried of corn and oats as compared with 
the previous year was over half a million tons, and a proba- 
ble loss in revenue of three-quarters of a million dollars. 
This tonnage and revenue was made up and increased chiefly 
by the carriage of coal, iron and building materials. The 
decrease in the passenger rate per mile is due to the large 
excursion business done to the Buffalo Exposition. The 
rates received for .both nger and freight during the 
year have been very good. Probably for the first time in 
ar years at the writing of this report the published 
tariffs on freight and passenger business are strictly main- 
tained on practically all railways. If this satisfactory con- 
dition continues, and there is every probability that it will, 


it must produce in the future gratifying results. 


| A perusal of the Auditor's statements will show that the 
Company has earned its interest and dividends, and charged 
large payments to Income Account for additional work, and 
after taking care of all of these items was able to bring for- 
ward asurplus. - : 

During the year $995,000 of 7 og cent bonds fell due, for 
which 4 per cent bonds were sold at a premium which was 
credited to Construction. The Company also sold $1,000,000 
of its general 4 per cent bonds and ed the proceeds inte 
the treasury. 

Mention in the last report was made of the purchase of an 
interest in the Cincinnati Northern. Since then this pur- 
chase has been completed, and the total cost to the treasury 
of this Company for all the securities of that Company so 
far purchased is $1,091,954 96. 

By the attached statements it will be seen that the Peoria 
& Eastern Railway oa earned an increase in gross 
but a decrease in net, The decrease in net is due to 
large expenditures which we have been making upon that 
line in improving its equipment and removing wooden 
structures and reducing grades. During the year $186,605 27 
has been charged to new equipment for that line and $108,- 
15307 in changing wooden structures to permanent work, 
8,021 lineal feet of trestle having been either filled or built 
of stone and iron. 

In addition to what has been charged directly to expenses 
upon that line, there has been spent for new equipment and 
new property $271,509 33 and charged to a Special Account 
of $312,621 83, leaving a balance for future improvements of 
$41,112 10. This sum of $312,621 83 was received from the sale 
of 108 income bonds, 1,000 shares of Peoria & Eastern Reail- 
way stock and 1,250 shares of Peoria & Pekin Union Ry. stock, 
which was in the treasury as set forth in last year’s report. 

On April ist last the interest upon the income bonds of 
that Company was paid, and, as will be seen by the state- 
ments, there is a balance in its favor that has been brought 
forward. 

At the date of writing this report the outlook for business 
was never better. There are large crops of almost every- 
thing along the lines of the Company, and the gross earn- 
ings are likely to be large. Expenses, however, will be some- 
what increased by increased wages and cost of material, 

The attached statements show in detail the financial con- 
dition of the Company and its operation for the past year, 
and are commended to the careful consideration of the 
stockholders. A glance at statement ‘‘I” will be especially 
encouraging to the stockholders, showing that in the last 
ten years the company has increased its gross earnin 
$4,048,015 76 and its net earnings $1,267,882 01, while the 
fixed charges in the same period have increased only 
$146,689 32. 

For the safety and success in the operation of the Com- 
pany’s trains during the year due consideration is given te 
the faithful and zealous co-operation of our employes. 

By order of the Board of Directors. 

M. E. INGALLS, President. 

CINCINNATI, O., August 6, 1902. 








D—COMPARATIVE STATEMENT OF EARNINGS, OPERATING 
EXPENSES, OPERATING COST AND DEDUCTION 
FROM INCOME. 


For 12 MONTHS ENDING JUNE 30, 1901 AND 1902. 
































Earnings — 1901. 1902. 
SE ae ere $11,64:,002 55 $11,920, 57 
PRN d ions csbosdatusbosnundsocensoes 4,979,651 84 5,4*7,506 42 
BED, | Usboou: gilbubésbObdivionnncossoens 635,402 25 639, 464 +4 
PE I, .nc0n dith cdtiskieckioheoscosycces 363,776 09 402, 6 

Bild cacesGhibeOieledinessnnpesense 258,656 55 268,144 69 
Total Harnings.......ccccecescos-ces $17,877,489 28 $18,717,071 40 

Operating Expenses— i : ‘i +e. 5 Nea 
General Expenses.............-.....---- $833,043 47 $331,630 87 
TRACES PONS: .. .cacccccccceccccesce 556,031 64 604,820 41 
Conducting Transportation............ 5,964,305 59 6,526,633 03 
Maintenance of Equipment............. 2,589,564 31 2,828,868 04 
Maintenance of Way..........-.-.----+. 2,263,379 24 2,513,657 76 

nasgadochénenacaeneccheneshahinn $11,706,32425 $12,805,610 11 

Operating COBt.-....--ceescccsscerreee 65°48% 68:42% ' 

Car Service, Passenger.......0...--.-+0- " $88,62768 $100,875 74 
as WHEE cicckthnaensdab snus 326,698 69 172,772 28 
TOUR Oar COPCIGO ic occ cccccccccocce $410,326 37 $273,648 02 

Ps. nostathebasedonsschepewssteee 6,042 64 31,285 79 

PINELOy <avens dgupasdnprticceactsoscacace 612,944 58 634,376 45 
Pe ccudun banaue sndénseccoeseoncvess $1,049,313 59 $939,310 26 
Total Operating Expenses.......... $12,755,637 84 $1 3,744,920 37 

OPERAS CAGE 0000s cccccccccsccccccnese ___71°35% 73°43% 
Pe | eee eee , 85,121,851 44 $4,972,151 03 

Deductions from Income— 

Interest on Bonds.............« nease onus $2,685,056 00 $2,619,520 00 

Ek reer ee Te a 231,906 79 180,130 52 





Total Deductions from Income.... $2.916.96279 $2,799,650 52 
Balance to Oredit of Income............ $2,204,888 65 _ 92,172,500 51 
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A.—COMPARATIVE GENERAL BALANOE SHEET JUNE 30, 1901, AND JUNE 30, 1902. 














ASSETS. 
~ es 1902. Ine. x Dee 
1Construction and —y ~ = “ween .. 86,863,449 86,343,809 *D. 19,639 
Cost of Subsidiary 
1D. Bs O. BR: .nckn.ce.ccccecoestte 1,589,417 1,589,417 sdtethiae 
1, BE BiG. BRiviccinic. .ccce ryreees 321.676 SSL.e76 sis 
Gi & BR. RR _ -.--..00-cececcnee 324  @76,224 ........ 
Harrison em BB. ....-0-cceees wry wy esesccee 
, M. BB... cs ecccccecceeeeee A , Ae 
& & B. BY. .<cbiciiseccccccccssesce 3,543,827 3543,"27  ........ 
vinsiey Belt Railway..... -. .... 86,880 86,880 —s .... 200 
K.& 8. Ry. (half ownership) sibes 447,000 447,000 3.2... 
cie Belt Ry. Mort. Notes and 
sptock veegeesl 4 itis sdupeconechiabos 56,785 65,725 
Dayton & Union RR. Co. Btoek.. 7,075 075 
Dayton Union Ry. Co, Stock... 108,571 111,249 
0. U. D: & Ry. Co., Oin., Pf. 8 200,000 ¥ 
0.U.D. & Ry. Co., ,Com Stock 75,000 
Union Depot (o., Col., O., Stock 37,299 37,299 
C. C. C. & 8t. L. Ry. Co. ik... 8,555 8,55 
P. & E. Ry. Co. Geoek Jucuuedibees 66,428 66,42: 
0. & O. By. Co. 8 2,453,570 453,570 
O.0.C. & on ~ a (Spring and 
‘Col. Div.) M 230 BN tire Malas 
Ginn. Northern RR. securities.... 377,852 1,001,955 I. 1 Tiaios 
Sundry Invest men 
Sink. Fund St. L. A. & T. H.1 
‘ Goll. Trust Mo 6 Bonds... 386,394 401,223 I. 14,829 
Sloane Property. Sandusky, O 10,000 10,0u0 adhhicdes 
Fast Freight Lines, Wo ; 
$Ompital. . i iccas: -0--- ccbibcwce 25.699 27,254 7..1,555 
advances toL. & J. eanige Co. 57,740 J 2,908 
‘Advances Acct. St. Louis Term.. —...".... 273,728 I. 273,728 
New Freight Car Car Contracts.......  _-.---.-- 1,372,147 I. 1,872,147 
Materials and Supplies........... 621,804 614,821 D. 6,983 
Ourrent Aseets— 
Cash in Hands of Treasurer...... 1,276,298 1,146,559 D. 129,739 
Oash in Bank to Pay Cou 432,7: 442.050 I. 9,307 
Cash in pant to Pay Di ends.. 10,273 10,930 I, 657 
Cash in Bank to Bonde. 3, 8,000 D. 25,050 
Accounts Receivable, due from 
Companies and Individuals ... 401,489 416,060 J. 14,570 
Traffic Balances, due from other 
Companies ..... doonsaebasere © 185,141 220,117 JI.34,975 
Station Agents’ ...... ....-... 240,004 277,156 JI. 37,151 
U. 8. Governm’t and P.O. Dept.. 181,259 179,523 D. 1,736 





100, 531,731 102,896,133 7. 2,364,401 





1* Premium on Bonds sold, $35,389 17, less charge for Real Estate, 


Cincinnati, $15,750. 









































LIABILI?PIES. 
: 1901. 
Capital veers % P 
2Capital Stock, Common.......... 27,989,310 
Capital Stock, Preferred ........ ,000, 
.— k.C. 8.&0, Pf, & Serip. 428,997 
C. L. & C. RR. Firat Mort. Bonds. 792,000 e-----.--. D.792,000 
C.I 8t. L. &C. Ry. 1st M. 6% Bas. 682,000 675,000 D.7, 
0.1. 8t.L. & C. ty. General 1st F 
Mortgage 4% Bonds....:........ 7,884,000 7,684,000 
C.C. C. & L. Ry. 1st Con. M. a. 138,000 4,138, 
C, CO. C. & L Ry.:Gen.Con. M. Bd 3,205,000 3,205,000 
I. &8t. L, RR. First Bonds. 000,000 2,000, i 
I. &8t. L. Ry. First Mort. Bonds. 500,000 500, <A 
C. & 8. By. Second Mort, Bonds. 125,000 osscesdees 2.125.000 
C. S Cc x Ee Ry; C. a Cc 5 ahi 
. rs ortgage Bonds. * 000 000, peer dbase 
C.8. fs C. RB. 1st.Gon, M 2,571,000 2,571,000 _........ 
Col. Spg, & Cin RB, 1st y 78, esssevesee D.78,000 
C. C, O. & St. L. Ry. (Spring & Col. 
Div.) First Mortenee, mdg.... 1,108,730 1,103,780 ........ 
0. eek Ct Le. wy 
Div.) Mo: Bonds..... .... 650,000 G50,000 ss anaceses 
O. ©. GC. & St. .. (8t. L. Div.) 
1st Collat. Mort. Bonds. . 10,000,000 10,000,000 behtdbee 
0.0. OC. & Bt. Li By. (0. W. & M. 
Div.) Mortgage . 4,000,000 4,000,000 nsghes 
0. 0, 0, & St. L. Ry. M. Bds. 14,634,000 16,857,000 T. 2,023,000 
& ou Bonds mot due.. 399,071 386,438 DA2,633 
Bills. payable..-.-....... -.---.-.- 3,425 Qe aanonae 
4Pollman Ge. New Freight Oar 
Con Ln emattirnterens men ewese coccunecas 726,648 J. 726,648 
4 Car & Foundry Co 
New nt Car Contract......  ....-....- 645,499 TI. 645,499 
wp beg Bone. New Equipminé, 50,918 13,333 . 37, 
e 
ou co AB chp es TP 5,198 7.5,198 
n & Union RR. Co. Loan... 112,500 LID DOD -—.-neicsnatliins 
Tiabilitics— 
Bills Audited 748,388 407.206 8,992 
Pay Ro'ls tor Month of June”... 639,367 704,385 65,019 
Traffic Balances due other Co.’s.. 395,527 476,956 - 81,429 
Ponte. drawn for memes 
mapedceiee wed dvebscadseacs 33,000 '8,000 D. 25,000 
BD. onc ccccncds$pasan 432,743 442,050 I. 9,307 
Dividend yi LETS st COR 695,059 695,697 J..837 
Ry. Oo. Special +} Te) 
ntietshsitinséesas dun. 9 «no: . ecqeiianmal 41,112 J7. 41,112 
Branch Lines rating Acct.. 34,994 26, I-91,784 
of Income Acct. 1,407,708 bs. ‘681 e I. 30,078 
Total ...J.4. seccesceceee enees100)531,731 102,8 896. 133 i 2,364,401 
For details see below. 3 Assumed in purchase. 4 Includes 
laterest to Maturity. 








B.—CAPITAL STOCK AUTHORIZED AND ISSUED. 


The amount o, 


Onesies Stoce 
For consolidation 0 














outta ined by etnehnvibere tol 
0 Oe @ F. alle 5% he 5 a 3 





&C. ways, un der agreement 4 ated March 27, 1889. "$20,500,000 
orized under Resolution of Stockholders, July 7, 1890, r 
for sale to holders of common stock ............-.--.-.---- 500,000 
Authorized under Resolution of roids; October 29, 
1890, for exchange of O. 8. & C. RR. Co. stock............ 3,700,000 
Total antheriont, veuveevese euubegeucuecocevenseunscece «++. $28,700, 
Capiial 8 
Oniaccount of = on eeasineebeowersabbecensecsoveods $20,500,000 
On account of sale to stockholders....... ...-. ..-.---s0.+-s. :797,600 
On,account of exchange for O. 8. "< OC. RR. Co, stock....... 3,691,710 
yee issued....... » adandeahbadbachnensesnenee he ncdddcnon $27,989,310 
; foliows: 
ae CO. 8. & o "RR. Fierieadedbdnvetesvdistaudsnen $8,2 
eupeencnneds cogsaneceodesseacensoncepscenasee 702,400 
_ 710, 
ROR a scecissed sane apusdetonecndhneacones (enenecedeneunetn «$28,700,000 


O=INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1902. 


From Earnings— 


ested 140 
13,744,920 37 


$4,972,151 03 


2,799,650 52 


$2,172,500 51 














ID Socks incadacccecsednsnsesscctacacese $11,920, eee 57 
Lie cbancepenbeveounmeonekcbeiunpe> 5, th 06 42 
at Seakiedhbbcoendgnerebtecedbnbiuc cotevens Soa77 2 
| SS ee gn denpah wenene 402'04 
Rants Eaesabonane spilis qua’ cocdaqquonepgenece 268. 14a 39 
Total ‘Barnings.........-..---+-+----.. & 
Less aligamnings =; incl, Taxes.... 
Net Harningt.............- eevdoccccces 
Deduct Fixed Oharges— 
ieezest on Bonds,...... Bocepeeces ph oscaee $2,619,520 00 
bewebl dnabes Epopec cnocpn eebetabecenes 180.130 52 
ee total Fizved Charges........: be ae 
Balance..... bhihdadddh coc decPigtaperdone 
Deduet Dividends on Preferred Btock, io 
No. 47, Oct. 21, 1901, on per cent........ "9i25,000 00 
No. 48, Jan. 20, 1902, ioe Sonaws 124,981 25 
No. 49, Apr. 19, 1902, 14 per cent....... 124,981 25 
No. 50, July 19, 3908, 1% per cen cent....... 124,981 25 
pre. } Sen coms ——T Ueabdns seccee $499,943 75 
ay Somenen q 
Neto 13, Mar. 1, 1902, 2 p. o..9559,786 20 


No, 6 Sept. 2, 1902, 2p... 559,786 20 





1,119,572 40 





1,619,516 15 


$552,984 36 


78,360 32 


"$631,344 68 


Total dividends. .........00.....sss00- 
WEA Ddewcesccoonse ebctbace alae 
Add credit balance, interest, discount 
and exchange for year...........-.-. ape 
FE ae Sb b4bSe coccce 
& Double track, Giovcland Division uses bet pint 48 
s Linndale Yard —, ey Bsencéone 159,444 27 
Payments on new freight cars.......... 222,200 71 
4 3 ME at =r 
<Balance for the year, to be carried forward.......... 
Balance to to credit of income, June 30, 1901............0. 


600,371 46 


973 22 
1 708 16 


6 to credit of income, June 30, 1902.............. $1,438,681 38 





F.—DETAILED STATEMENT OF OPERATING EXPENSES. 
-—-Year ending June 30— ——-1902,——. 













































































DIsTRIBUTION. 1901. 1902. Ine. or Dee. 

General Expenses— g 8 R 
President and Secretary... 836 32 49,229 61 D. 5,606°71 
Local Treasurer. ......... -. 19,333 16 19, 72 J, 163:56 
New York Office, Treasurer 8,704 61 8;869 32 1.7471 
| ae ott pas zecbacitobes oraat a7 100, § 7. ey ho 
rt Cs i inetd x 0, 7 50604 
N. Y. Offi oe-President 03 2,000 04 IO. 
General Office Expenses... 9,280 33 11,474 62 I. 2,194 29 
Gorperete Ae penses........ 11,300 11 7,993 76 D. 3,306 35 
prt Print. & pew -- 20,006 19,678 97 D. 327 82 
Legal Expenses 64,79816 68,87684 JI.4,07868 
Rents -.-......... 3,861 75 3,682 7: D. 179 02 
Special Tax A, . 284 6: 6,391 59 I. 106 97 
ar Revenue seacccae ee _ 3, 7251 67 22,855 D. 396 24 
PR vs ae Br mney dates "$33,043 47 = 331,63087 #D.1,41260 
wreigh at treme Manager... 104,64985 110,10210 Toes 25 
Outside Agencies—Freight. 78,855 98 88,019 18 4 ont ‘20 
Fast Freight Lines......... 16,91646 116,188 62 D. 84 
Trattic Associat’ns —Freigh 10,398 13 12,003 8 I. 1,605 72 
Stationesy & Priot.—Frght 14,058 83 11,553 39 D. 2,505 44 
Pass. & Ticket Agent. 38,891 84 40,174 74 I. 1,282 90 
Outside Agencies—Pass’ger 86,681.50 91,196 04 I. 4,514.54 
clations—Pass. 4,572 82 8,288 97 D. 1,283 85 
Stationery & Print.—Pass.. 25,625 84 29,557 90 I. 3,932 06 
Advertising..... ...---000-+ _75,880 39 102,73562 ZI. 27,355 23 
“556,031 64 604,820 41 148,788 '77 
168,013 37 171,408 46 L 09 
15,998 05 197 Z. 37 
269,752 75  292,82673 1, 98 
235,978 52 269, P 80 
87,939 530,474 46 Z. 13 
232,334 41 244,363 i 61 

1,209,629 62 1,319,487 a | 83. 
»345 91 76,310 39 p 48 
80 £1,254 11 I. 671431 
Bee708s | ««-ga7eaee §=— Eases? 
9 s 

gr'o70 92 3.838892 TI. 18, 00 
52,082 78 48,784 65 D. 13 
60,898 66 76,906 70 £7008 04 
150,14549 173,56726 TJ. 77 
447,208 83 499,27347 i. 14 
67,608 09 73,020 45 ..5,412 36 
175,60066 19658035 I. 69 
598,28095  650,72713 J, 18 
336,95228  3861,41491 d. 63 
62,643 77 76,69786 J. 14,064,09 
5,82429 247,676 07 I. 1,851 78 
16611806 197,52097 I 31,402 91 
27,271,47 28,445 88 I. 1/174 41 
v 30 6,194 41 D9, 89 
40,517 23 46,479 71 I. 5,962 48 
10,473 09 2,37526 I. 11,90317 
82,392 88 104,915 17 I. 7508 29 
21,211 68 82662 D,17 06 
17,281 21 »196 75 D. 3,084 46 
10,816 61 ¥ 1. anens oe 
7,300 20 f 66 06 
24,520 46 D. 729 68 
Total.,..cccccsescces soeessee.5,964,305 59 6,526,633 08 I. 562,327 44 
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-—TYear ccnding awe | ax —--1902.-—— G.—FREIGHT AND PASSENGER STATISTICS, 
DISTRIBUTION, 190. Ine. or Dee Year Ending. 1 9 
ee > 902. “a pays 
asetatenienes Sein 0,844 71 wate 84 7. 3,835 13 | _ Freight Statisties— June! 0,1901. June 30, :902 or Dee, 
Locomotive Repairs—F’ght 440,81697  690,88469 J. 250,067 72 | Freight earnings..... -.... : 4, 640,002 $11 930,097 Z. “$250,004 
Locomotive ire— Pass. 308,122 14 366,96316 1.: 7,841 02 | Tous of freight carried. -... 11,098,315 12,056,981 __T. 958,666 
Loc. Repairs—Switching.. - 660 87 1178266 D.11;878 21 | Tons of fr’ght car’d 1 mile..1,909,086,365 2, 012°387.493 I.103 ,301,128 
Car Repairs—Freight....... 233" 885 19 858,730(2 D,25,15517 Average haul of one ton.... miles, 172 0 miles, 1669 miles, D. D.5 01 
Car pope ont peenes:.- 411,019 30 40,151 79 4 29,182 . Average receipts per ton... $1 049 $909 D. $-0€0 
airs—Working..... 39,5 22 03 42°700 59 L 3178 5 Aver. receipts per ton mile cents, 610 cents. ‘592 cents, P 018 
| Bae, ren Machine and ‘ Number of freight trains.. 64,934 69,774 I. 4,240 
Car Shop Repairs......... 88,826 0 55,946 59 LD. 32,879 44 Freight earnings per train. $179 26 $170 84 D. $8 43 
Machinery & Tools inShops 129,34 19 ‘oieovia ‘D. 35, 165 08 Praktonus emo pee mk eleeees «ee ex 
Stationery and Printing.... 3,032 88 __ 3,359 36 . 326 68 Er shtonr mirage” loaded 127,850,000 191,768,760 L3 2.913.800 
£ ght car mile x 240, D. 830,030 
I cdtchintecnperccunion 2,589,564 31 2,828,868 04 1,239,303 73 P.Ccempty ear mil’ge Stott. at's 26°6 6 
Maintenance of Way— Av. No. cars per tr.- loaded <7 D.0 
Superintendence ........-.. Bod 79 82,919 42 I. 9, aoe +4 Av. No. cars per tr.—empty 56 D. 0% 
] Renewals... .......... 144,362 50 103.958 70 OD. 40,4 Earnings per loaded car.. $15 6 $15 10 D. 3 56 
Tie Renewals....... -..-- - 346° °610 36 274,97198 JD. 71638 $8 Ay. No. tons, each lo’d ear. 14°93 15-27 I. 34 
Track & Roadway—Labor. 715, 745 88 829,93446 J. 114,188 58 | Av. No. tonsineach train 333 332 D.1 
rw “ooh aamecaal y— Material "789 71 13522843 I. 85,438 72 | Fr’ghtear. per mile of road $6,155 40 $6,303 53 I. $148 13 
SI. dahkcass ene boeesenesk ¥ 57 46,56423 D.12,497 34 Passengir Siatistice— 
oes ae Switches......... 47, 28 28,92445 D.18,72283 | Passenger earnings ....... $4,979,652 $5,487,506 JI. $507,855 
Ry. Srossings & Interlock’ 46,395 62 69,271 86 I, 22,876 24 | No. of passengers carried 5,542,088 ,685,677 . 143,589 
Fences, Road Crossings an No. of pass. carried 1 mile. 259,259,134 292,346,305 JI. 33,087,171 
Cattle Guards,............ _ 57,0442 50,473 13 I, 2,428 91 Aversee peas carri 
Brid and Trestles..... 310,56066  249,46264 D. 61,098 02 per train mile............. 50 53 
Track & Reo Watchmen 19,700 6 15,319 00 D. 4,381 63 | Av’ge haulforeach pass... miles,46°3 miles, 51'4 miles, 1.46 
pengren eee 14, '666 11 16,359 04 i 1,692 93 | Average receipts per pass. "899 "965 I. $°0 
Buil aldings, Stati Btion Grounds Av. receipts per pass. mile cents,1°921 cents, 1:878 cents, D. 043 
reaccee-- 223,578 84 wey 2 D. 18,853 03 | No. of passenger trains.... 63,488 67,592 I. 4,104 
Docks and What TVO8....-000 18; 936 01 3,916 D. 15,019 41 | Pass. earnings per train... $78 43 $811 I. $2 76 
Stationery and Printing... 1 ,014 82 1,249 8 I, 234 96 | Passenger train mileage.. 5,207,062 5,499,747 I, 292,745 
Land vat Guanes ocnene * 20, 800 78 39, 556 17 ZT, 18,755 39 | Earns. per tr. mile- Pass... $9563 $9977 I. $0414 
Yards and Sidings.......... 114,237 96 __ 351, '822 56 J. 237,584 60 | Earns. per tr. mile—Mail B*1220 $1162 D. $°0058 
Earn. per tr. mile— £xpress 99 $0751 I. $003: 
Sct ccninkeecnunne 2,263,379 24 “2,513,657 76 JI. 250,278 62 | Earns. per tr. ae: $1 ay $1°1870 I. $°0388 
— oe Passenger car mileage.... - 18,921,3' 20,319,626 I. 1,398 
GRAND TOTAL.......... 11,706,324 25 12,805,610 11 7. 1,099,285 86 | Pass. earn. per py of roid $2, $33 32 $2,901 88 L $268 56 
H,.—STATEMENT OF FUNDED DEBI, INTEREST CHARGES AND RENTALS, 
| | | ! 
| | Date of | Years Interest, Amount Rate |Annual Int, 
Name of Road. Olass of Bonds. | Date Issued. | Maturity. |to Run.) When Due. | Outstanding. jof Iut jand Rentals, 
-=| \ 
tie Per ct. 
©. I. St. L. & O. Ry. zion Consolidated Mortgage. . 8,1880.|May 1, 1920.| 18 = 1, Nov. 1 75, 6 40,430 
0.1. st. L. &C. Ry.|Genera) First Mort, rtge sete 2, oe Aug. 1, 1936.| 34 [reb. 1, quar’ly 7,684,000 4 ,360 
C. OC. O. & L, Ry..... First Consolidated Mortgage. . June 1,1874.|June 1, 1914. 12 |Junel, S: 4,188,000 7 289,660 
O. 0. 0. & I. Ry.....|General Consolidated Mortgage: Jan. 1, eT 1, 1934.) 32 ‘Jan. Pot yf ) 3; 208 , *000 6 192,300 
IL. &8t. L. RR....... |First Mortgage............-..--- July 1,1869. July 1, 1919 17 ; tet 1B 2,000,000 7 140,000 
I, & 8t. L. Ry...... a] ES Nov. 1,1882 Nov.°1, 1912 10 Nov. 1, May 1 500,0€0 6 30,000 
Cc. 0. 0. & St. L. Ry.|(C. V. & C. BY. First Mortgage) —_ 1, 1890. Jan. 1, 1939 37 Jan 1, July 1 5,000,000 4 60,000 
Cin, 8. & Cl. RR... .| First Consoli EF Mortgage... 1888.\Jan. 1, 1928.) 2 Jan. 1, July 1 2,571,00 5 128,550 
OC. 0. C. & St. L. Ry. (Spring. and Col. Div. 4 Mtg.) ‘Det, 30° 1890. \Sept. 1, 1940.| 38 (Mar. 1, Sept.3 1,103,730 a 44,140 
C. OC. OC. & St. L. Ry./(White Water Va Div. Mtg.)...| Nov. 1, 1¢90.\July 1, 1940.) 38 Jan. 1, July 1 £0,000 4 26,000 
C. . O. &8t. L. Ry.|(St. L. Div. 1st Col. Trust Mtg.)|Nov. 1,1890.\Nov. 1, 1990.| 88 \May 1, Nov. } 10,008,000 4 00,000 
©. ©. 0. & St. L. Ry.|/(C. W. & M. Div. 4% Mortgage) May 8; 1891.|July 1, 1991.| 89 (Jan. 1, July 4,000,060 4 160,000 
Cc. ©. 0. & St. L. Ry.|General Mortgage Bonds....... ‘June 1, esi \June 1, 1993.; 9 ‘Dec. 1, Junel 16,€57,000 4 666,280 
SIE, Se I tc thd cockaccadsbeicus|saccsnasconisces focscucehoschecce: jueciesseldecbbeter ERS RS En 
Pins és sinwee icktinvdnddcersous ieees es pee See ee) Pape ere Cees ee ee binesw ses $58,183,730 
LB. & First Mortgage preferred....... rom 15, 1879. |Apr. 1, 1940 38 (Oct. 1, Apr. J $981,500 
OL & First Mortane? ® preferred....... Apr. 2,1888.'Apr. 1, 1938 36 \July i quar'ly 500,000 
P. & E. .|Firet Consolidated Mortgage... Feb. 22; 18:0.|Apr. 1, 1940 38 (Apr. 1, Oct. 1 8,£00,000 
P. & E. .|Income Bonds............-..--- Feb. 22; 1890. Jan. 1, 1¢91 89 Apr. i; 4,000,000 
Dc coc Ribas) Iecdeccncnksbougs pth ake animpareonGal Teese daoutestowed’ | OS icguithapnsa ie eee Paar oe pene aae “$13, 931,500 
I.—STATEMENT OF GROSS AND NET EARNINGS, FIXED CHARGES AND CAPITAL STOCK FOR TEN YEARS, 
| 1893. 1894. | 1895. %. 1896. | 1897. eS 1899. 1900, 1901. 19¢2. 
G INGB.ssvvosverenssesreessrerssseresseosesess 114,009,056 $13,084,049 '§13,625,088 $13, 704 ,635 |§18,117,11 111 gia: 320,004 $14,719,363{$16,806,851/817,8 7,450'$18,717,071 717,071 
Es sa dikpndhitiasésss isvbSpsndtebstevesess | 8,704,269) 3,283,545 3,370, 960 8,410, (831 | 3,252:447| 3,361,78| 4,078,808] 5.057.687} 5.121'851) 4,972°151 
Fixed churges.. a cap sasgumenseartnieas tba 2,652,961| 2,759,172 Bet 2,844'510| 27883,926| 2,905,024} 27873,710| 2.84663) 2'916,96 | 2'799,651 
Capital stock... Sisson keeeeceabebepas ences 000,000} 88,000,000 | 88,000%"00 88,000, =] See 38,000,000} 38,000,000 83,000,001 38,000,000} 88,000, 
J.—CONDENSED FREIGHT AND PASSENGER STATISTICS, BY YEARS. 
1896. | 1897. 1898. 1899. 1900. 1901. 1902. 
. |88,576,699 86|$8,254,872 80 ese + 507 38|/$9,226,533 91 |$10, eeT 208 09 $11, eoenee 55/€11 noe 96 57 
,598,8 5 p34 30,15 10,043,12¢ 11,098,315 6,981 
1,358,155,342/1,343,484,91¢ 1,696,221, 146 1,704, 824,779) 1, Bea” B80 jase 1,909, 086,365 2,013°387, 493 
Receipts per to $007 1004 $95 aes $08" site $980 
Avera eceipts per n. = _ i 
averen® Reoe pte be , ® Cents, _.631 out, *614\Cents, ‘54! |Cents, 54) /Cents, *683/Cents, *610\Cents, 592 
Number of Fre ght T Trai ains. ner Saves es 59,285 967 65,051 60,743 03013 . 69,774 
t Earnings per Train..... seein $144 66 tt) 99 $142 00 $151 89 8175 25 $179 26 $170 84 
cht Train Mileage.....0.....e.ccen 5,555,359 5,442,063 6,092,786 ee 5,570,516 5,741,384 6,057,834 
ps Reraings per Train-mile....... $1 54 1 52 L5 $1 $1 97 03 $197 
Freight Oar Mileage—Loaded.......... 115,835,213] 112,580,366) 132,357,37#| 127, th Ac6 130,556,17¢ 127,85 oy 131,763,740 
ileage- Empty....... alee 36,980,135] 35,661,674) 36,237,984 30,754,23) 33, 198,941 35,070,5 34,240, 0,494 
cersens Empty Oar Mile to total.....- ban 24-0 B15 19° 20°3 S15 
Average No. Cars per Train— Loaded. 20°8 20°7 21", 22°9 23°46 22°3 21.8 
averse No. Cars per Train—Empty... 66 6°5 5° 5°5 59 1 3 
r Loaded SIND a napins Sdaiinis> $11 6& $11 98 $12 2 $12 2 $14 08 $15 66 $1510 
roy 0. ‘Tons in each Loaded Car. 11‘72 11°93 12°8) — 14°27 14°93 15°27 
Average No. Tons in each Train........ 244 247 27+ 05 335 333 332 
Freight Earnings per Mile of Road.... $4,666 04 $4,490 96 $5,025 54 $5,019 58 $5,746 90 $6,155 40 $6,203 53 
Passenger Earnings .....-.....+......-. $4,035,326 Ot |$3,665, Ht A 78/$3,850,125 95/$4,245,036 16) 84,653,223 78} $4 vert 84/$5,487,506 42 
Wamber of Passengers Carried. __.... 5,578,04 4,957,250 5,093,978 5,360,457 5,792,421 *" 5,542,08 us 5,685,t77 
No. of Passengers ried one mile....| 204,940,89%| 186, ,657, ah 200,998,65" | 230,596,748 240, 089,226] 259 :259,134 292,346, 305 
Average Passengers per Train-mile... 42 42 4: 5c 53 
Average Haul for each Passenger...... 56° 37°8 39°F 43° 41°5 4“ 8 51°4 
Average Receipts per Passenger....... vis $°742 $'75t $°792 "803 7 965 
Average Receipts per Passenger mile. |Cents, 1°96:|Cents, 1°964/Cents, 1°915|Cents, 1°841|\Cents, *938/Cents, *921|Cents, 1°878 
Number of Passenger Trains........... 65,88 70,874 7,1 65,029 65,555 63,488 67,592 
Passenger Beenings per Tr: 61 x $51 57 $65 + ay 98 8 4 gel 19 
Passenger Train 4,822,276 »922,582 4,808,764 4,731,99¢ 4,8 ae, 5,207,002 5,429,947 
Earnings per Train-mile—Passenger . "82 68 $7445 $8 $°8971 $9618 $956 $9977 
Earnings Train-mile-- “1015 "1179 *1245 "1266 ‘1300 “1220 1162 
Barstnae 2 Train-mile—Expre 0743 0675 “069 0: 0687 0 07381 
ngs per Train-mile—To be 1°0126 8°90 $9942 1°0942 1°1605 $1148: 11-1870 
aie Car Mileage. 16,378,786| 16,651,649) 16, $y rer 16,738,955 17,105,347 18,¢21,327| 20,319,626 
Passenger Earnings per Mile of Road. $2,195 36 99 $2,08 $2,309 45 460 69 $2,633 32 ,901 88 
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K.-— STATEMENT OF MILEAGE, 


Or MAIN TRACK, DOUBLE TRACK AND SIDINGS OF THE Various LINES 
CONTROLLED AND OPERATED BY THE BIG FOUR SYSTEM. 
Double 


Chicago % 
White water..c. cens--02---- 
dusky 





Total. .cocce.cccccccccceeel £9102 103°12 *857°03 2,85017 


* This is the net mileage after allowing for sidings taken up. 


In addition to the above, the Company controls the opera- 
tion of the following: 
Main Double 
Track, Tracks, Sidings, 
Miles, Miles. sto 


Miler, 
Railwa iles. 
Peoria & Bastern esas pocsusdedullsucbs 471°08 
Kankakee & Se 8 6°47 48 
Mt. Gilead Short Line “00 “4 2° 
12602 522°10 
Total mileage, Big Four System 2,287°10 102°12 983°05 3,372°27 


The Company is also one-eighth owner of the Peoria & 
Pekin Union Railway, one-seventh owner in the Terminal 
Railroad Association of St. Louis. two-fifths owner of the 
Indianapolis Union Railway, partial owner of the Dayton 
& Union Railroad, and owner of a majority of the securities 
of the Cincinnati Northern Railroad Company. 


L.—EQUIPMENT STATEMENT. 


STATBMENT OF EQUIPMENT OWNED AND CONTROLLED BY THIS 
CoMPANY. 

———Name of Road —— 

0.0.0.¢81.L. P.& B. 


18 
50 


Total. 


Parlor,.Pa 
Dining an 


Total......c0...c.ccee ee cescecces 
Freight Cars— 


‘aboose 
Special 
Refrigerator 
Total, cesecs cece oo dbus vadd couéue 18,848 


20,756 





M.—THE PEORIA & EASTERN RAILWAY COMPANY. 


GENERAL BALANCE SHEET JUNE 30, 1902. 
¢ Assets. 
Constraction Ac‘ ount,.......-......-.-. $24,000,000 00 
Capital Stock 
LB. & W. 1st Pf. M. Bds.$1,000,000 00 
Less Bondsin Treasury, 
canceled... ...--- .-- 14,900 00 
O. 1. & W. First Pref. Mortgage Bonds. . 
P. & E., First Consol. Mortgage Bonds. 
P, & E, Income Bonds. 
Deferred Income from I. B. & W. Sink- 
Fund 33 
50,458 44 
125,000 00 
omina), 
108,472 07 
41,112 10 





in 

pm in 4 4, (LB & W.Bds.) 
y . U. Ry. 

P, 
C. 
C. 


its 

P. . Stock (),250 shares) 

E. Ry. Co. Stock (8 shares) 

GG StL. By. Go. Special 
, . y. Co. Speci 

me Account. 289,484 17 

Teta, ccccvecdascacessess pnodsdeweade $24,345,042 61 $24,345,042 61 


& 
& 
C. ating Acct. 
C. d.. 
co! 


In 











N.—THE PEORIA & EASTERN RAILWAY CO. 
COMPARATIVE STATEMENT OF EARNINGS, OPERATING EXPENSES, OPER- 
ATING COST AND DEDUCTIONS FROM INCOME FOR TWELVB 
MONTHS ENDING JUNE 30, 1901 AND 1902. 

1901. 
$1,763,419 75 
609,550 81 
69,751 29 


40,740 00 
4,841 71 


$2,488,303 56 


1902. 
$1,739,081 50 
664,116 66 
69,665 35 
40,740 
5,146 93 
$2,518,750 44 


Earnings— 


Passenger............- 
Mail = 


Total Earnings 


Operating Expenses— 
General Expenses 
Traffic Expenses 
Conducting Transportation.. 
Maintenance of equipment 
Maintenance of Way 








$17,736 20 

21,510 28 
785,974 41 
455,584 53 
476,749 75 


$1,757,555 17 
69°78% 


$17,926 O1 
20,989 44 
34,051 96 

419,475 36 

379,849 92 


$1,572.292 69 
63-19% 





Operating Cost. 





Car fervice- Passenger Or. 765 07 
Car Service—Freight 21,523 27 
$20,758 20 
3,149 34 
£3,175 06 


9,596 78 
$8,932 93 
2.743 90 
82,384 45 











Total Operating Expenses $1,864,637 77 
74°038% 


$654,112 67 








66 97% 
~ $821,949 59 


Cypewating OOG8. nods cca ccccccccccaccctcce e 








Net EarningS....00..-+-+000- ngs scercenccees 


Deductions from Income— 
Interest on Bonds 








$404,075 00 


. $404,075 00 
$417,874 59 


Total Deductions from Income...... 





160,000 00 
$89,852 67 














Gas & Electric Company of Bergen County, N. J.—De- 
bentures—Status,—We have been asked for the facts regard- 
ing the company’s 54g p. c. debentures. The authorized 
issue is $600,000, but only $300,000 is outstanding, the re- 
mainder teing in the treasury. They are gold registered 
bonds of $1,000 each, due in 1920, but subject to call at 105 
within five years from date of iesue (1900) and thereafter at 
par, on any interest day June lor Dec. 1. The interest is 
promptly paid. The company isin the hands of the stock- 
holders’ committee of which Edwin Gouldis Chairmen (V. 
74, p. 42), ‘‘and is being operated successfully.” Probably 
later a readjustment plan will be presented, m. M. Laws 
is Secretary of the Committee, 26 Broadway. In addition to 
the debentures there are $1,500,000 first mortgage bonds and 
$2,000,000 stock ontstanding.—V. 74, p. 580, 

Houghton County (Mich.) Electric Light Co.—New Com- 
pany.—This company was incorporated in Michigan about 
Aug. 15 by Stone & Webster and persons identified with the 
Houghton County Street Ry., to take over the property of the 
Peninsular Electric Light & Power Co of Houghton, Mich, 
(V, 70, D Ana The capital stock of the new company is 
$1,300,000 in shares (all outstanding), of which B500,000 
is 6 p. &. non-cumulative preferred. A first mortgage has 
been made to secure not exceeding $1,000,000 of 25-year 5 p. 
c, gold bonds due Jan. 1, 1927, but subject to call as a whole 
at 1074¢ and interest on any interest day; issued, $525,000. 


Further facts : 

Sinking fund, $7,500 per annum for extensions and improyements, 
Coupons payable January and July, at office of Boston Safe Deposit & 
Trust Co., the mortgage trustee; franchises average about 30 years; 
estimated Fs gpa served, 70,000. Earnings and expenses of old 
company for year endin bee. 31, 1901: Gross cornins®, 155,291; 
operating expenses (irciuding taxes), $85,500; net profi 9,795. 

Directors: J. W. Hallowell (President), J. R. Dee (Vice-Pres.), H. B. 
owe (Treasurer), H. 8, Webater, Eliot Wadsworth, Russell Robb, 
Q@. E. Tripp, 5. G. Bradlee and F. J, Hovey. 

Stone &jWebster are Gen, Mang’rs and H. R, Hayes is Sec’y. 

Manufacturers’ Light & Heat Co., Pittsbarg.—Further 
Acquisitions,—The company has increased its holdings of 
Tri-State Gas Co, stock from $949,700 to $1,410,966 (of the 
total issue cf $1,500,000), by the issne of its own treasury 
atock to the authorized limit, viz. $5,000,000, 





New Officers. 8. V. Ramage having resigned as President 
and director, H. B, Beatty has been elected President; O. H. 
Strorg, Vice-President to succeed Mr. Beatty, and George 
W. Crawford director vice Mr. Ramage. H. E, Seibert 
Secretary. Office 421 Wood St., Pittsburg.—V. 75, p, 188, 

Miami & Erie Canal Transportation Co.— Partial Opera- 
tion Begun.—On Aug. 17 the first canal boats loaded with 
— freight were towed by thecompany’s “electric mule” 

tween Cincinrati and Hamilton. 

The line is 4 ope to be in operation to Dayton by Jan. 1, 
1908, and will completed to Toledo as soon as possible, 
The last Ohio Legislature refused to permit the operating of 
trolley cars on the banks of the canal, but should that right 
be obtained it would give the Pomeroy-Mandelbaum syndi- 
cate (which controls the Cincinnati Dayton & Toledo and 
—— to extend it from Dayton to Cincinnati) a second 

ine from Cincinnati to Toledo, The speed of the canal boats 
is limited by franchise to four miles an hour, but might easily 
be increased.— V. 73, p. 1816. 

National Asphalt Co.—Petition Dismissed.—Judge Kirk- 
patrick in the United States Circuit Court at Newark, N. 
J., on Aug. 26 dismissed the petition of W. C. Bullitt of 
Philadelphia for leave to become a party complainant in the 
foreclosure suit.—V. 75, p. 298, 

Pacific Light & Power Co., Los Angeles —Morigage.—A 
mortgage has been filed to the Union Trust Co. of San Fran- 
cisco, as trustee, to secure $10,000,000 of 40-year 5 per cent 
$1,000 bonds, interest payable cemi-annually, the first coupon 
being due Jan. 1, 1903, The company’s capital stock is $10,- 
000,000 in $100 sharer, of which $5,050,000 is owned by the Los 
Angeles Ry. Co.; of the remainder W. G. Kerckhoff holds 
$4,870,000. It is proposed to absorb the San Gabriel Electric 
Co, (V. 74, p, 583),—V. 74, p. 580. 

Pueblo (Col.) Gas & Fuel Co.— Successor Company.—Far- 
son, Leach & Co,, and Devitt, Tremble & Co., who recently 

urchased the property of the Pueblo Gas Light Co., have 
corporated as iis successor the Pueblo Gas & Fuel Co., 
with capital stock $300,000 and authorized bond issue * 
a germs bond issue $350,000. No old bonds,—V, 75, 
P. . 
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Pueblo Gas Light Co.—Successor.—See Pueblo Gas & 
Fuel Co. above.—V. 75, p. 246. 


Bepublic Iron Co., Cleveland.—Sold.—Under the offer 
already mentioned, the Cambria Steel Co,, we learn, has 
acquired at $15 a share abont 75,00) of this company’s 
100,000 ‘shares of $25 each. The acquisition increases the 
‘output of ore controlled ‘by the Cambria Company to 
‘nearly 90 per cent of its total requirements. The Repub 
lic: Iron Co. owns mines in the uette Range, and the 
steamers Republic and Continental and the schooner Grace 
Holland, which are engaged in ‘bringing the ore to Cleveland, 
The Iron Company has no bonds outstanding. The Cam. 
bria Steel Co.; we are informed, will not issue any addi- 
tional securities on account of the purchase.—V. 75, p. 294, 


° ‘Springfield ( Mass.) Gas Light Co.—New Stock,—The Mas 

pachusetts Gas & Electric Light Commission will hold a 
hearing Sept. 4 on the proposition to issue $250,000 new stock 
for the purpose of paying for new construction, extensions 
andjpermanent improvements, and procuring additional plant 
and property.—V. 78, p. 894. : 


Toledo Home Telephone Co.—In: Operation.—This com- 

pep t its telephone exchange in operation last Sunday, 

. ephones of the 6,000 reported contracted for being 
ready for use.—V, 74, p. 785. 


‘Trey Steel Co.—Distribution to Bondholders.—Notice is 
given that the holders of the first mortgage bonds will re- 
“ceive payment of the pro rata share of the proceeds of sale 
on presentation of their bonds at the office of the Albany 
Co., Albany, N. Y. The decree value of each $1,000 
bond is $885 54.—V, 75, p. 294, 139, : 
i ‘United States Steel Corporation.—Litigation.—Affiidav- 
its filed at Trenton, N. J., on ra oe 28, by the defendants 
in’ the ‘so-called “Hodge” suit (V. 75, . Wag which J. 
4 H Bernard Smith and Will H. Cartiss 
are the fs, to prevent the proposed conversion of pre- 
‘ferred shares into’bonds, include one from George A. Day, a 
Iswyer of Omaha, Neb., who believes that David Lamar, as- 
sumed to bea principal in the suit, isa former acquaint- 
ance and client: known to him as David H. Lewis. Auother 
Had pte purports to contain the substance’ of a confession 
) made sauna Lancaster, who runs an automobiie shop 
at 114 Liberty St., to the effect that for swearing as an ‘‘ex- 
“pert” that the plants and ties of the corporation were 
worth pny A 000,000 he was paid $100; that he was de- 
ceived as to the use to which the affiiavit was to be put, and 
that when he objected, Lamar promised him $250 a week and 
ord when the case was settle1; also that for a second affi- 
6 was $400. 

The anal tor the plaintiffs in the, aforesaid suit say: 
! With reference to the attack made through the press upon the good 
Se St ne Te ret a that they are, the actual owners of 
scurried fst nape byte sping interes With end 
; it of semee ED Lancaster as an ex he was em- 


ante’ attorneys differs materially from his written statement of this 
in’ , i d will be ced 
Se casei 
The answer of the corporation to the amended bill of com- 
plaint was filed on Aug. 27.—V. 75, p. 898, 348 
Not Seeking to Buy Colorado Fuel & Iron Co.—Judge E. H. 
Gary, Chairman of the board of directors says : 
rsen thd ends oF rng Zn onde Bete rogenay Paey made 
usa counter ffer, and nei proposition was sati tory. That 
the negotiations, and thay have not been renewed since. 
Gates is not acting for the United States Steel Corporation. 
Union Tin Plate Milis Closed.—Tbe American Tin Plate 
Co, recently made a proposition to the Amalgamated Labor 
Association to accept a reduction of 25 per cent in the scale 


of wagesin order that the company ht be able to com 
te with the tin plate factories in Walee for the 1,500,000 
xes of tin pl The 


bought by the Standard Oil Co, 
tion was rejected in J 

again been voted down. In consequence the com- 
pany is reported to have ordered the closing of all its union 
mills, The closing of at least some portion of the works at 
this time of the year is by no means unusual.—V. 75, p. 398, 


United States Wire & Nail Co.—Stock Again Increased.— 

The shareholders on Aug. 23 voted to increase the capital 

stock from $200,000 to ,000, to provide for improvements 

and the erection of a galvanizing plant, es | capacity 380 

; enpeolty 50 tons, an 

y con t tons. The present plant 

wire mill, daily capacity 200 tons; a wire 

mill, veg 4 capacit d a wire nail mili, daily 
capacity 50 tons.—V. 71, p. 290. 

Vulean Detinning Co.—Zarnings.—An official circular 

says in substance : 
of our busin 11,1 , 1902, 
The result eos trom April 1, 1902, to July 1, 1902, the 


ly and on re-consideration it is 





press 
Mr. steady, closing at bigc, for Rio No, 7, 


She Comt 4a MOLE 1 yt Let vas 


COMMERCIAL EPITOME. 


Fripay Niet, Aug. 29, 1902, 

The leading commercial and financial Exchanges of the 
country suspended business from Friday evening Aug, 29 to 
Tuesday morning Sept. 2. Many commercial houses also an- 
nounced that they would suspend business during the same 
period. The closing of the summer season with this brace of 
holidays influenced general business activity to some extent, 
especially during the closing days of the current week, many 
showing an inclination to hold off until after the holidays 
before proceeding with additional business ventures of im- 
portance. Despite, however, the interruption from these 
holidays, business for the week has been fairly brisk, especi- 
ally in the South and West, reports from these sections of the 
country advising a good general and healthy demand for 
merchandise. In the speculative market there has been an 
advance in cotton prices. based on reports of a serious de- 
terioration in the crop conditions. Reports from the grow- 
ing grain crops have been generally favorable lis 

Lard on the ‘spot was firmly held up to Thursday, when 
the market was decidedly easier under increased pressure to 
sell and absence of demand,and prices declined rather sharply, 
The close was quiet at. 10°70c.. for. prime Western and 10@ 
10°10c,for prime City. Refined lard has had only a small hand- 
to-mouth sale and’ prices have‘ declined; closing ‘at lic. for 
refined for the Continent. ‘ Speculation in lard for future de- 
livery has been moderately active. Early inthe week prices 
were maintained packers. Subsequently, however, ‘re. 
fiecting a decline in market for hogs, values weakened. 
The close was quiet and easier. 

DAILY OLOSING PRIORS OF LARD FUTURES. 


Bat. Mon. Tues. Wed. Thurs. Pri. 

Ne ee 12°10 11°07 11°10 11°02 10°72 10°62 
Pork has had only a jobbing sale locally and prices quoted 
are $18 25@1900 for mess, 00@20 25 for family .and 
19 25@21 75 for short clear. meats have been in fair 

emand at slightly easier prices, closing’ at S60. for pickl 
shoulders, 1144@11%¢c. for pickled hams and 1144@12c. for 
ckled bellies, 14@10 Ibs. arene. Beef has been more 
y offered and prices have ened re Ty closing at 
fi2¢ 14 for mess, $15 15 50 for packet, $15 50 @16 59 for 
'y and $24 60@25 00 for extra India mess in tcs. Tallow 
has been dull and nominal, closing with sellers at 6}/c. 
Stearines have been steady, closing at 124¢c.for lard stearine 
and 18@1814c. for olio starine. Cotton seed oil has declined, 
but the close was steady at 40@41o. for prime yellow. 





wy Bes Butter has been in full supply but prices have held steady 
jay 


with creamery at 15@19c. eese has advanced in price but 
the close was quiet at 9@103¢c. for State factory, full cream. 
Fresh eggs have advanced |on moderate receipts and good 
demand, closing at 2lc, for choice Western. 

Brazil grades of coffee have been steady. Tenders of coffee 
for delivery on September contract have been large and it is 
practically all poring into the control of one interest. The 

limited, bat as there has 
jure to sell, prices have held fairly 
West..India growths 
demand and firm, closing at 834@9c. 
for good Cucuta, East India pow have been firmly held. 
Speculation in the market contracts has been active. 
Shorts have bought to cover contracts and prices have been 
well maintained. The close was less active and easier, Fol- 
lowing are the closing asked prices : 
AUG. ....-202... 5°906. | NOV. ......0cn00 $856. | Feb ............ 5°500. 
BEDt..-nwnsccoes 5°308, | DOO ....-naceene 5°400. | March, ....n000 5°60. 
6b -coweessecwne 6°400, | TON. cies ccceceee 5°K56. | MBY...cncen.... 5°700, 

Offerings of raw sugar have been smaller, and prices have 
been firm ag for centrifugals, 96:deg, test, and 2%c. for 
muscovado, . test. Refined sugar active and 
firm at 4‘65c. for Pepper has sold freely at 
higher prices. ‘Tea has been dull, 

Kentucky tobacco has had only a limited sale, but prices 
have been well maintained. Seed leaf tobacco has been in 
more active demand. Sales for the week include 2,000 cases 
1901 crop Connecticut Havana seed at 18@25c., 500 cases 1900 
crop ‘Pennsylvania broad leaf at 1240. and 500 cases 1901 
crop big, flats at 16@17%c. Foreign grades of tobacco have 


q' P 
Straits tin has sold slowly, and under free off prices 
have declined, mee. oany at 27'50@27'60c. Ingot copper 
has been in foil supply, and with demand quiet prices have 
eged, ae pos | at; 11°'40@11°65c. for Lake. Lead has been 
unchanged steady at 4:133¢c, Spelter has been in t 


first quarter under the ne m, is as follows: supply and firm at 5° Pig iron has been firm, the ty 
Net Bettermenis —— Quarterly dividends——. Carried to | of spot supplies being the feature. 

Earnings. anim eter Common. reserve. Refined am. been unchanged, cl steady at 

$76,030 *" 97,098 (4%) $26,250 | (1%) $20,000 | $28,022 | 7.090, in bbis., $°50c. in cases and 4-65c. in bulk. Naphtha has 
Before coneolidation the net of the two companies which bane S Fae 4 

$41,258. The products of our mills are “ merchantable pig tin” and | $1 22. Spirits advanced and the ‘cl 

“tee! ans he ye ee we convert from tin-plate | was firm at 47}4: ‘co. Rosins have been in moderate de- 

contrasted ahead tor the balnce of this year and partly ite’ next mand and firm at $165 for common and strained. 





year.—V. 74, p. 1359. 





Wool has been firm. Hops have been dulland unchanged. 
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COTTON. 
Cote nithdicched paiaeame 
MOVEMENT OF THE as indica our 
tromthe South to-night, isgiven below, For week ending 
this evening the total receipts have reached 58,110 bales 
bales last week and 9,441 bales the previous 
week, making te ieee eoreare she 8 of Sept., wy 
or the same 
Ee yt ors Sng: eet since Sep. 1, 1901, of S00 bales, 
Reesipis at— Mon. | Tues. fhurs.| Fri. | foras 


@alveston...... 6,564 4,854) 7,132) 28,262 

Bab. Pass, &o. eougees 
Sew Orleane. 939 
Mobile . ...- --- 








Norfolk ..,.--- 
Wyp’t News, 4c 
Sew York.... 


























Tot. this week! 6,456 7,410| 10,681! 9,116, 9,585! 14,862 58,110 


Thé following shows the week’s total receipts, the total since 
Sept. 1, 1901, and:the stocks to-night, compared with last year. 


1901-03. 1900-01. Bock 


This |SinceSep.| This | since Sep 
week. | 1,1901. | week. | 1, 1900. 


28,262/2,083,278| 20,495|2,167,450 
94,761 50,880 

6,714 2,271,472 2,453,547 
924) 155,099 109,481 
643) 227,504 184,348 

.| 14,458 1,153,256 1,078,007 
140,267 184,731 
275,242 235,855 
1,577 1,774 
280,680 258,455 
382 522 
459,876 433 059 
39,822 35,501 
113,348 163,622 
119,972 197,557 
101,164 72,527| 1,000 
6,175 28,149] 2,291 


58,110 7,553,875! 51,818'7,604,465| 148,399 
~Note.—2,094 bales added at New Orleans and 5,045 bales at Oharles- 
ton as correction of receipts since Sept, 1. 

In order that comparison ve | be made with other years, 
we give below the totals at ing ports for six seasons, 
Receipts ai—| 1902. | i901. 1899. 189s. 1897. 


Galves’n,&c.| 28,26 29,495, 27,737| 19,196) 22,144 
New Orleans 6,714 9,728 11,409 5,237) 20,167 
Mobile ...... 9' 58 1,338 355 469 
Savannah...|; 14,45 1,264 12,233 3,843 4,809 
Ghas’ton, &c 2,653 3,018 3,722 952 1,566 
Wilm’ton, &c 2,60: 1,692 190 414 
Sorfoik . .... 1,198 1,182 128 
om, News, &o. 487 79 
All others... 80 495 
Zot.thiewk.| 58,11 51,818 
Bince Sept. 1'7553 875'7604,465 











bo 


Aug. 29. 1902. 


1901 


25,717 





Galveston... "43,464 
Bab. P., &0. 


Sew Orleans 


52,761 
5,189 


32,494 


17,556 








55,015 
4,600 


























1900. 


6,919 
5,686 
882 
7,081 
1,126 
943 
1,108 
97 
569 


24,261 





1,345 























In addition to above exports, our telegrams to-night also 
ave ws the following amounts of cotton en shipboard, not 
Rew o wetch ane a. eld Be . use by Mower, 
Lam & Barrows. uce Exchange Building. i : 
ON SHIPBOARD, SOT CLEARED FOR— 


us 
York, 
bert 








Aug. 29 at— G@er- 
Frnee| many. 


9,313 
504 


Total. 


11,949 
17,650] 8. 
135 
2,591 
1, 
53,015 
10,488 
33,210| 115,189 


42,062) 195, 

1,210! 7,472! 80, 

Speculation in cotton for fature delivery has been active» 
and during the first half of the week prices advanced sharply: 
Numerous rts received from private sources,. re~ 
porting much deterioration in the crop, especially in Texas, 
due to hot, dry winds, started. fairly free buying by shorts 
to cover contracts. The weekly report of the Weather Bu- 
reau. issued on . Tuesday confirmed the. private advices re- 
porting a less favorable outiook for the growing crop and 
served to induce increased buying by outside interests for 
investment.account... An unfavorable monthly report by the 
Agricultural Bureau is expected next week; many of the 
trade, however, are of the opinion that the recent advance in 
prices is sufficient to off-set:the ‘expected r showing of 
this report, Figures for the 1901-02 crop, itis atated, show 
the world’s consumption of American cotton during the cot- 
ton year ending with August 31 was about 10,900,000 bales. 
It is figured by many that on the present, basis of values it will 
be necessary for this country to progucs 11,000,000 bales of cot- 
ton to meet the requirements of the trade during the coming 
ow and this is having its influence in favor of the market, 

‘o-day there was an unsettled market. The coeming was 
easier, reflecting weaker foreign advices; then came a on 
fair buying by commission houses with Western connec . 
The reports of fallof needed rains in some sections of the 
cotton belt east of the Missiesippi River turned the market 
easier, but during tne late tr on renewed buying by 
shorts prices again advanced, and the close was steady at a 
net gain for the day of 1@5 points. Cotton on the spot has 
been quiet at 9c. for middling uplands. 

The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


Pall... .cevsecccse0-r-20s0. 1'14 on | GO0d Tinged:.... Even 
0°80 on | Strict Good Tinged.c, 0°20 on 





Gale Orleans. 
Savannah. ... 





-| 10,688 
17,122 
3,795 


1,835 


























6,358) 8,209 
——2,467-—' 





On this basis the official prices for a few of the grades for 
the past week—Aug. 23 to Aug, 29—would be as follows. 


UPLANDS. Sat. Mou Wed) Th. | Pri. 


G00d Ordinary........0.-002-20-| 7° 8°00 | 8°00;| 8°00; 8°00) 800 
wow Middling. ’ 8°62 8°62/ 8°62) 8:62 

9°32 | 9°32 
9°80 | 9°80 











WORE, . ccc conse ceoce 
Mon|Tues 


GULF. 
good Ordinary. ..coas ccnace one 8°25 8°25 
8:87 | 8:87 


Sata 


—_ 
STAINED. 


"82 
9°80 








ST 
10°05 
Tues 








The exports for.the week ending this evening reach a total 
of 89,127 bales, of which 12,579 were to Great Britain, 1,350 
to France and 25,198 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1901. 


Ww 4p. 20, 1008. | From 1, 1901, te Aug. 20, 1902 
eek Bnding oe ;’ 1, Awe 
from— Great 








Great 
. | Britain 


880,890 


Teta: 








1,771,844 
65,741 
1,054,055 
98,820 
196,457 
$17,101 


62,511 
97,260 
219,445 
78,860 


Baltimore.... 
Philadelphia... 
































761,171 
729, 








LOW Middling.... .cccse-200 eee 
eng 7 Seiee iaitng Tins signee 


good Middling Tinged.........| 8° : 


The quotations for middling upland at New York on 
Aug. 29 for each of the past 82 years have been as follows. 
1894 ....6. is 


895 S16 
rt 1itt 
16 

889 ......11%8 
ewonae 07% 
16 | 1887...... 978 

NorTs.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
A to the new tion Middling was on that day quoted 
390. lower than Middling of the old classification. 


MARKET AND SALES, 
SALES OF SPOT & CONTRACT 


Ba- | Oon- | Con- 
port. | sump.) tract. 


7:50 
8°50 
8°66 
9°00 




















8°50 
8 66 
9°00 












































SPOT MARKET 
CLOSED. 











Quiet at 36 dec.. 
Quiet at 19 adv.. ps8 
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Forures.—Highest, lowest and closing pricer at New 
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AT THE ee Towns the movement—that is the recel) 













































































THE VISIBLE SUPPLY OF UOTTON to-night, as made up D 
cable and telegraph, is as follows, Foreign st » a8 well 
as the afloat, are this week's aoa * consequently all 
es are brought down to Thursday evening. 
make the total the complete figures for to- “ 
(A . 29), we add the item of exports from the United Sta 
uding in it the exports of  Weidag « on nly. 































































































































































































1900. 
Stock = Liverpool... bales. 436.000 896. 000 = ae 890.000 
Btook at London..... ...s00..«- 9,000 000 10,000 9.000 
Total Great Britain stock. 455,000 ty te4 367.000 
Stock at Hamburg............ 000 19,000 18,000 
Stock at Bremen ........ weeeee 61,000 68,000 58,000 
Btock at pees aunnee a an | sai 
Btock at Ro eosnseccocs eeeeee 2 200 
Stock at Antwerp ....... .--~<0- 3,000 3,000 8,000 
Stock “ HAVTC..... conc conc ce: = 85,000 90, ,000 
Stock at Marseilles............ 2,000 3,000 3,000 
Btock at Baresions.. exesesccee 33,000 46, ,000 
Stock at Genoa................ 14,000 10, 14,000 
Stock at Trieste............... 9,000 1 6,000 
Total Continental stocks.. 226,000 252, 200 240,200 
Tetal stocks.... 681,000 656,200 522,800 1,433,300 
India cotton t for Europe 6,000 41,000 23,006 
Amer.cottonafioatforE’rope. 59,00¢ 91,000 81,000 54000 
Bock fn Alarandtta, ,afit.for E’pe . 13,000 1; 12,000 
a | 68,000 41,00 P 
Steck in Bomba -seseze 331,000 849,000 263 405, 
Stock in United Ls rts.. 148, 237,615 87,86 374.676 
Stock in U. 8. in interior fowne. 61,72 131,040 44,854 242785 
United States . 8,848 733 7,048 10,204 
otal viihlonapply 340.488 1,569,588 1,048,959 2,696 864 
) neta American and other descriptions are as [cliows: 
Ldverpool stock.........bales. 852.000 294,000 189,000 816,000 
‘tal sennee seenes 176,000 187,000 210,000 465, 
afloat Europe... ,000 1, 81.000 54, 
United States stock............ 14 237, ‘615 87,862 74,675 
United Statesinterior stocks. 61,721 181,040 44,854 242, 785 
United States exports os 3,348 2,783 7,043 10, 204 
Total American...... ‘o 800,468 943,888 569,759 1,962,664 
Bast —_ Brasil, dc. rn seneee ¢ 
pare come): ae 8,000 y 9,000 
Continental pues 50, 65.200 « 69,200 
India afioat for pavepe eseceee 33,000 26,000 41,000 23,000 
Brasil, &c., afloat...... 12, 18, 11,000 12,000 
Ges 63,000 41,000 42,000 
in Bombay, India....... 331,000 sine 263, 405,600 
Zonal East India, &6...c0.. 546,000 6 479,200 634,200 
po tgeh ee 800 ,468 Sas;so8 569,759 1,962, 6 54 





Yate Sup Pty m0. t OES ASS a 1, ra of 2, cn 


Middling Upland, ‘z at 
site et TUyet. «63,0. “she Sul 
Peruy. Rough Good, Li Yq. sn a 8 
Tinnevally lewcwne 411i 9d. 417391, 596d. 39,64. 
evelly mevally 00d, eo «Gye. = 15501, 53,64. 35,64. 
a Continental im past week have me 83,000 bales. 
above figures indicate a decrease in 1903 of 223,120 
bales as com with same date of 1901, a gain of 297,509 
bales over 1900 and a decline of 1,250,336 bales from 1899. 
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apee gop ope 4 CRCORSORR Om. week and the stocks to-night, and the same items for the 
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e interior stocks have in: 
rr bales, and are to-night 69,819 
last year. The receipts at all the 


owns have been 10,820 bales more than same week last year. 
Pp on aoe MOVEMENT FOR THE WEEE AND SINOE SEPT, 1,— 


Pry ait <= a S a — 


uae Wriday's night, 
Aug. 29 and since 


a showing the overland movement 
. 1, as made up from —— 


results for the week 


pt. 1 in the last two years are as follows, 
































1901-1902. 1900-1901. 
August 29. Bines wince 
Week. Sept. 1. Week. | Sept. 1. 
t 
By NING scien cosp omtnapaiane 902) 868,647| 3,673) 924,070 

ve ne aga woes. cesses sucess 241) 153, ee 389} 239,174 

Vin Rook leland-zrws cree] 221| _s8i008) “2277"| _setseo 

Via Lowisvilie.... secees soeseee- 855) 194,9 171) 188,058 

Via Cincinnasti...... oe cece coe. 1 91,560 485) 116,091 

yp ame EC ccccecececee-| 1,298) 354,202) 2,147) 204,364 
Total Verland.....ceces-| 2,896/1,696,798) 6,865)/1,775,417 

duct shine to M. ¥.,Boston, &c.. 164) 870,659) 5,838} 461,855 

Between interior towns.........| «-.--- 63,071) ..... 

Inland, &e,, from Seuth......... 584] 69,262) ~985| 87,328 
Totalto be deducted.... ..--. 748) 502,992) 6,823) 648,179 
Leaving total netoveriand...! _2,148/1,193,806 42/1,127,238 

The fo shows that the week's net overland movement 


this year 


n 2,148 bales, 


t 432 bales for the 
week in 1901, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 66,568 bales, 





In Sight and Apinners’ 
Takings. 


1901-1902. 


1900-1901. 





Week. 


Bince 
Sept. 1. 





Week. | bop 1. 





Seceipts at ports to Aug. 29...... 
Set overland to Aug. 29..... 
southern 00 m to Aug. 


Total marketed...... ..2...... 
aterior stocks in excess. 


Came into sight during week. 
Total in sight Aug. 29..... .... 


58,110 


7 


’ 
” 


2,148)1 
40,000) 


558, 


875) 51,818/7,604 +4 


"198,80 421,127.28 
85,000] 38 


” ’ 





1 


00,258 
6,267 


10632681 
167,544 * 


10390703 


84,860 
8,261; 86,813 








1 


06,525 


10865137 











Sorth’n spinners tak’gs to Aug. 29 





28,902 





“* Decrease during week. 


Movement into sight in PP ge years, 


Week— 














ince Be 





2,218,619 41, aie 040,156 
* Less than Sept. 1. 





Bales. 
Leacveee 9,154,521 























1900—Ang. 31........ccce sr8t3 3|2 1 00. 3 
lsos—sept. 2. 53/000 | 1 yt > gE engeiegper nee 
ee eee ow Sooo liseeeT—eebe. Ricca - 
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ATIONS FOR MIDDLING COTTON aT OTHER MARKETS 
ww are closing quotations of middling cotton at Southern 














and other principal cotton markets for each day of the week. 
Pee CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Aug. 29. | Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
\veston 87. 87. g £9. 8! §9. 
Gelveston-| Sar | sue | gut | om’ | see | See 
Mobile ...... tig Ble 84 8% 8% gly 
Savannab.. 8316 8316 gat : - ~~ Hy 
men | | RR | R 
en 9 8% 9 9 9 9 
Baltimore..| 9%¢ 9% hy De 918 918 
Philadelphia| 916 9% 9% o% 914 o% 
Augusta....| 8% 8716 81g. 85g 8%6 84g 
Memphis....| 88 8 89 81g Blg Bg 
St. Louls....| 8% Bly 81g £%, 8916 b%@ 
Houston ... oie pi ore 8%16 8°16 gue 
Little Rock.| 8% 8% 8% 8% 8% 8% 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 





Athens......... 8% |Oolumbus,Miss 7% | Nashville...... & 
Atlanta........ 89 | Eufaula........ ...0«. Natohes....... 8716 
Charlotte...... 8 Louisville..... 8% | Raleigh....... 87% 
Columbus, Ga. 81g | Montgomery... £%3 | Shreveport.... £513 


NEw ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for a in the New Orleans 
cotton market the past week have been as follows. 



































Bat’day. Monda ° Tuesday, Wed’ '’ Thursed’ 4 
ug. 23.|Aug. 25.|Aug. 26.|Aug. %7.|Aug. 28.;A4ug. 29. 
AveusT— 
----}8°39B 44 /8'480'56/8°48 O56 |8'490°56/8'300°40) — @ — 
po Tam 8°440°45 |8°500°51/8°50 0°51 /8°510°53|8'25a —| — @ — 
SEPT’BER— 
-««-|7°96@°04/8'092'19 |8°160°30/ 8°19 @°46/8'°190'35|8 21@°30 
Ghobeg 7: §°03 0°04 |8°180'19/|8'27 @'2& |8'330'34|8'19@°20/8' 230 — 
OcTOBER— 
i '7°76 @ 83 |7°89@'00|5°08@'16/ 3:07 @'3t |B°10@'27/8'108°23 
Cl «.-/7°83@ 84|7°990'00/8'140°15/8'24025|8119 —|8'13014 
| ae 7°73@°S |7°860°96/7-980") 1 |8°'02@-29 |8'C60°22'8°060'18 
+..|7°79@'8O |7°95 @ VE |8°09 @'10 |8°210'°22|8'07@ — |8'11A812 
JaANUARY— : 
| ‘7 740-83 /|7°88 8°97 /7°'92@'12/8°020°2: |8°080'°28'5°070'19 
ns ing ...|7'83@'84 |7°96@'97 |8'09@'10/3°220'23/|3'08@'02|8'120°13 
NE— 
tS ..... Firm. Firm. Firm. Firm. | Easier. Steady. 
tions...) Steady. | Steady. | Steady. | Steady. |Br’ly st’y! B’rly st’y 








“WEATHER REPORTS BY TELEGRAPH.—KReports to us by 
telegraph from the South this evening indicate that beneficial 
rain has fallen in many sectionscuring the week. In Texas, 
however, dry weather has prevailed at'most points, Cotton 
continues to open up rapidly, picking is quite general, and 
the marketing of the crop is making fair pregrees. 

Galveston, Texwas.— Practically no rainfall in the cotton belt 
of Texas thus far in August. e have had no rain during 
the week, Average thermometer 84, highest 88, lowest 79. 

Abilene, Texas,—We have had only a trace of rain during 
the week. The thermometer has averaged 84, the highest 
being 92 and the lowest 76. 

Cuero, Texas.—It has rained on one day of the week, to the 
extent of twelve hundredths of aninch. The thermometer 
has averaged 89, ranging from 74 to 103. 

, Texas.—We have had norain during the week, 
The thermometer has ranged from 71 to 107, averaging 89. 

Henrietta, Texas,— weather has prevailed all the week. 
Average thermometer 82, highest 107, lowest 69. 

Huntsville, Tewas,—ThereShas been no rain during the 
week. The thermometer has - averaged 86, the highest being 
97 and the lowest 75. 

Kerrville, Tewas.—There has been no rain dming the week, 
The thermometer has averag: d 84, ranging from 70 to 98, 

Lampasas, Texas,—There has been no rain during the week. 
The thermometer has ranged from 78 to 104, averaging 89. 

Lon Texas,— Rain has fallen on one day of the week, 
to the extent of seven hundredths of aninch. Average ther- 
mometer 87, highest 100, lowest 74. 

Luling, Tewas.—We have had no rain the past week. The 
thermometer has averaged 87, the highest being 101 and the 
lowest 73, 

Palestine, Tewas.—There has been a tracecf rain the past 
week, The thermometer has averaged 85, ranging from 74 


6. 

Paris, Texwas.—It has been dry all the week. The ther- 
mometer has ranged from 69 to 105, averaging 87. 

San Antonio, Texas.—Dry weather has prevailed all the 
week, Average thermometer 87, highest 100, lowest 74. 

Wwe ‘ord, Texa:—We have had rain on one day of the 
week, to the extent of sixteen hundredths cf an inch, The 
—— has averaged 87, the highest being 102 and the 
owest 71. 

New Orleans, Louisiana.—We have had dry weather all 
the week, Average thermometer 86, 

Columbus, M .—There has been rain on two days 
of the week, the rainfall beirg one inch and forty hundredths, 
The thermometer has avera 85, ranging from 70 to 100. 

Meridian, a. cod rains on two days of the 
week have benefited cotton greatly. Thecrop is opening 
rapidly and picking is general. 

le Rock, Arkansas,—Coiton is opening rapidly and pick. 
ing is general. There has been a tracecf rain the past week. 
The thermometer has averaged 80, ranging from 67 to 95. 








Helena, Arkansas,—Cotton is opening pauiely and yicking 
is generally in progress. There are a few complaints of rust, 
blight and lack of moisture. There has been light rain on 
three days curing the week, the a reaching thir- 
teen hundredths of an inch. eavy showers in the neigh- 
borhood. The thermometer has ranged from 64 to 96, aver- 


aging 74, 

Nashville, Tennessee.—The week’s rainfall has been ten 
hundredths of an inch, The thermometer has averaged 76, 
the highest being 92 and the lowest 60. 

Memphis, Tennessee.—-There are some complaints of rust 
and shedding, but generally crop reports are good. Cotton is 
opening fast and picking is about general. We have had 
rain on three days of the week, the rainfall reaching thirty- 
three hundredths of an inch. Heavier in the neighborho 
Average themometer 75'6, highest 91°1, lowest 63°6, 

Me , Alabama.—The weather was very dry and hot dur- 
ing the early part of the week, but good and eral rains 
fell in the interior during the peel a ion, e have had 
rain on two days of the week, the rainfall being twenty-one 
hundredths of an inch. The thermometer has averaged 84, 
ranging from 73 to 97. a be 1 

lontgomery, Alabama.—There have been very genera 
rains during the week, but some believe it is too late to ben- 
efit cotton much. It has rained here on four days during 
the past week, the rainfall being sixty-five hundredths of an 
i The thermometer has ranged from 171 to 96, averag- 
ng + 

Selma, Alabama.—There is some improvement in cotton to 
be noted as a result of the rain and cooler nights, Rain has 


‘| fallen on one day of the week, to the extent of two inches 


and ten hundredths. Average thermometer 70, highest 99 
and lowest 86, 

Madison, Florida.—There has been rain on one day during 
the week, to the extent of fifteen hundredths of an inch. 
The thermometer has averaged 81, the highest being 94 and 
the lowest 68. 

Augusta, Georgia.—It has rained on three days of the 
week, the rainfall being seventy-nine hundredths of an inch, 
The thermometer has averaged 74, ranging from 65 to 91. 

Savannah, Georgia.— [t has rained on three days during 
the past week, the rainfall being two inches and twenty-nine 
hundredths. The thermometer has ranged from 70 to 96, 
averaging 79, 

Charleston, South Carolina,—The week’s rainfall has been 
one inch and eleven hundredths, on four days. Average tl er- 
mometer 76, highest 88, lowest 69. 

Stateburg, South Carolina—Conditions have been favorable 
during the week. We have had light rain on four days, the 
rainfall being ninety-nine hundredths of aninch, ard it is 
raining to-day. The thermometer has averaged 72'5, the 
highest howe | 91 and the lowest $2. 

een ,» South Carolina,.—Rain hss fallen on three 
days of the week, the gg ores reaching one inch and 
twenty-nine hundredths. The thermometer has averaged 
74, ranging from 63 to 85. 

Oharlotte, North Carolina.—Crop conditions still continue 
favorable. There has been rain during the week to the 
extent of sixty-two hundredths of an inch. The thermometer 
has ranged from 62 to 90, averaging 72. 

The following statement we have also received by telegra 
sho the height of the rivers at the points named, a 
8 o’clock Aug. 28, 1902, and Aug. 29, 1901, 


Aug. 28, '02.| Aug. 29,01. 




















Feet. Feet. 

Mew Orleans.... .......Ab0ve sero of gauge 54 41 
Mem phié....nc-.2-.00+: Above sero of gauge 108 167 
Above sero of gau 19 140 

bove sero of gauge. 78 18 

bove sero of ganze. 13°7 16:2 














Corton Crop on St. Louis SOUTHWESTERN Ry.—The fol- 
lowing telegram covering the cotton crop along the line of 
the St. Lcuis Sonthwestern Ry. in Arkansas, Louisiana, 
Missouri and Texas was received in this city to-day from 
Mr. F. = Britton, Vice President and General Manager of 
the road: 


Crop reports from Missouri, Arkansas and Louisiana stations indi- 
ood condition as a 


cate very favorable conditions. Cotton is in g 
whole. cking ae geen ag yleld above the average. Mejority 
of reporte state best condition in years, Texas reports state cotton. 


icki eneral over entire line. me reports of damage to crops b 
— 1 hot weather; the plant, however, is conerally 


ll worm and extreme! 
1 making and chances favorable for a g 


in good condition and s 
crop. 
Jute Butis, Bacaina, E1c,—The market for jute baggin, 

has continued quiet during the bm week at unchang 
prices, viz.: 6c. for 124 lbs, and 63gc, for 2 lbs., standard 
grades. Car-load lots of standard brands are quoted at 6144@ 
614c., f. o. b., according to quality. Jute butts poe, dull at 
174@1 5gc. for paper quality and 23¢@2t¢c. for bagging 
quality. 


Inp1a CoTTON MOVEMENT FROM ALL PorTS,—The receipts 
of cotton at Bombay and the shipments from all India ports 
forthe week ending Aug. 28, and for the season from Sept, 1 
so Aug, 28 for three years have been as follows: 




















1901-03. 1900-01. 1899-1900, 

Receipts at— Binee Bince Since 
Wesk. | gepi.1. | Week. | gepi.1. | Weer. | sept. 1. 
Bombay.......|  4,000]2,131,000| 6,000/1,656, 1,000} 913,000 
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. (Vou. LXXYV. 
| For the Week. dince September 1. oy . -isfen, So.aamntt adolin Soleo | meee ee 
Buports | “a : PENSACOLA verpool—. 38—Steamer 643. 
from— | Great | Oonti-| 5... | Great | Conti- Batetaoes Te heente as de lStsemor navel, ah im ; 

22)» | Britain.) neni. "| Britain, | nent, | "t4!. | Seaerue To Japan—Aug. 26—Steamer Shinano Mara, 1,400.. 1,400 

Bombay— Me oval a uk 30,187 

-| scene} 1,000) 1,000 000 é ° 
1900-01..| ......| 2,000) 2,000 Be'eon 570,000| 628.000 | Cotton freights at New York the past week have been 
00..) <.25| 1,000} 1,000| 6814! 112,010) 118,824 | as follows. 
1-08..| 1,000} 3,000| 4,000| 4,000! 62,000) 56,900 ‘ 
1900-01...) ...... 1,000} 1,000 4,000; 48,000; 52,000 Batur. | Mon. | Tues. |Wednes,| fhure.| Fri. 
1899-00.) <..... ae <a 2,776| 30,703| 32,485 
~ : Liverpool........¢.) 12% 19% 121, 121g 12% 12% 
02 .| 2,000; 4,000) 6,000;  5,000/ 20,000) 25,000 | manchester ......c.| 10018 | 10013| 10@1£/ 10012| 10@12| 18% 
* Pposiee 1,000} 1,000;  8,000| 22,000 ;000 
va] toneee | 2,000] 2,000) 6/668) 18.748] 25,384,| Havre---..--..--. a) 18 ane) 88s) (85) Se) Se 
saul’ dledet -¢) ssduadt xhaan Bremen, asked ..c.| 1729-20] 174s-20| 1749-20] 1739-20) 1734-20] 25: 
ig00-01-:| ¥'008| 7000] S'080| 17/000| 143}000| ieoigon | Greeee""-~<] 3s | a9 | io | a9 | a9 | a9 
aaa vets ble ie le oe — -—-~, | ARtwerp......... e| 18 18 13 13 18 18 
— Reval, indirect..c.| 28 28 28 28 28 28 
1-02..) 7; 18,000 | 20,000| 27,000] 698,000] 725,000 
1900-01..| 2'000| 11,000| 13,000| 87,000) 783 870,000 | Beval,via Canale.) 28 28 80 30 30 30 
1899.00..|.-. 3.000! 7,000] 10,000; 41,601! 277,381 ,932 | Barcelona,asked.c.|} 30 7 2743) 37%3| 87%) 871s 
= | Genoa, asked....¢.) 25 25 25 25 27% 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF OCOTTON.—| 7. rome o- a pod pod ped 
Alesandria, Bovvi, Japan (via Bues).c.| 60--| 60 60 60 60 55 
Augusl 7. Teet-pe, rT | 5090-8008, Quotations are cents per 100 Ibs. 

Reseipts (cantars*) — LIVERPOOL.—By cable from Liverpool we have. the. follow- 
This —+~ al 6.000 8,000 | 5,000 | ing statement of the week’s cables, stocks, &c., at that port, 
Since Sept. i........ 6,475,000 5,471,000 6,510,000 , re 

This | Since || This | Since || This | Since Ang. 8. | Aug. 15, | Aug. 22 | Aug. 29, 
week. | Bept.1.|| week. | Sept.1.|| week. | Sept. 1. 
1 Aer 833,000] ,000|s88, £10,599 
To Continent}......| 2,000|521,000) 3,000|366,000) 2,000|426,163 
Total Europe .....| 2,0001844,000| 5,000|689,000| 2,000/836,762 
* A cantar is 98 pounds. - 
Ot whtth te "America ‘tn 1901-02, 104,512 bales; in 1900-01, 
66,653 bales; in 1899-00, 72,096 bales. 


MANCHESTER MAREKET.—Otr report received by cable 

t from Manchester states that the market is quiet 

for yarns and steady for shirtings. The demand for India 

is improving. “We give the prices for to-day below and 

leave those for previous weeks of this and last year for 
comparison, 








The tone of the Liverpool market for spots and futures 
each day of the week ending Aug. 29 and the daily closing 
prices of spot cotton, have been as follows. 
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1902. 1901. pot, | Satday.| Menday.| fucsday.| Wed’day.| Thursd’y| Friday. 
8% lbs. Bhirt-| Cottn 8% ibe. Birt Cottn | a gmail? 
320 Oop. |ings, common) Mid. | 328 Top. ings, Mia. | stan’ } Harden’s.| Quiet. | Firmer. |Moderate| Moderate 
Twist. \"""te finest. |Uplds| Twist. "te finest. | Upide | '3*8°F-™- demand. | demand. | inquiry. 
Jy 25719 08, |B FOF O | A5igglelbjeo7% (5 2 OT11 | digg tf - : oe oe 
16 42759)61516 Sales........| 3,000 | 6,000 | 6,000 | 7,000 | 6,000 | 4,000 
Aug.1|7  ©718.6/5 1 @7 739) 4% |615;g07% |5 2 @7.10's| 47 500 500 500 
18 51615,407%' 15 0 O7 6 | 4% \6% "7% |S Lig@7 10%] 4m” | DEC aed viva = 
« bog OF (BLOT Tl aaTotiee7s | Bee 1 | a%ct| Futures. 
16 4273916151407 Bteady at Steady at) Firm at y at|Br’ly st’dy| Basterat 
“ 29 a8 |5 1497 8 | Bigs Zig O8 [5 4 @8 2 | 5S Market | |gc@.04 1-04 9-64 @ 8-64)8.64.@ 3.04 8-64 @ 4-04 
s #316 32 | opened. oavenen, fal ng savance. Khyenes, rd decline. 
Cotton Crop CrrouLak.—Onur Annual Cotton Crop Review - nfet at | Firm at 7 a atiateaay at 7. et 
will be ready in circular form about Friday, September 5. ry He rae , 9, a “Tet pis. 


Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 


GOVERNMENT WEEKLY COTTON REPORT.—Mr. Jas. Berry, 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the crop in the thern States for the week ending August 
25, summarizing them as follows: 

A decided deterioration in the condition of cotton is reported gener - 
ally the central and western portions of the cotton belt, 
as well as over a large part of the eastern districts. The most favor- 
able reports are from the Carolinas. In North Carolina the condition 
of the crop continues very pro , although the prevalence of rast 


is widesp; Carolina new growth is bloom- 

ing and fruiting, but on soils rust, shedding and premature 

are prevalent. Throughout the central and western districts, 

ith the exception of Northern Bipstosing! and portions of Okiahoma 
and Indian Territory, where the crop is doing we!l, the reports indi 

cate a decided decline in its condition, rust, shedding and premature 

meral In Texas the deterioration has nm pro- 

nou: and under the most favorable fature weather conditions a 

yield in excess of the average is improbable. 


SHIPPING NEWs,—As shown on a previous page, the 
exports of cotton from the United States the past week have 
geached 89,127 vales: The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Saw ae a Liverpool, per steamers Canadian, 802..... 














Crane, ncctihnapanaasetesiiehdthbnh Kine ayéesbenegcbecotssee 1,211 
To . per steamer Consuelo, 377...... a 4 377 
To Manchester, per steamer Terence, 200. 200 
To Havre, per eteamer La Gascogne, 450..............---... 450 
To a+ separ per steamers Barbarossa, 5,289....Bremen, 12.807 
OO ERe CORREO COREE HR eRe SEED POREER CORB EE Eee Teese ee r 
To Hambur, , per steamer Moltke, 100..... 100 
To Antwerp, per steamer Kroonland, 850. 850 
To Barcelona, per steamer Roma, 100............----0---0-« 100 
.To Genoa, per steamers Lahn, 800....Trojan Prince (addi- 
tional), 1U0..........-. i itll Mnteenited Rab baeeriheigteioes 400 
To Naples, per steamers Algeria, 98....Lahn, 100........ ee 198 
To Trieste. per steamer Pontiac, 200..... . F 200 
To Japan, per steamers 372....Indrawadi, 500... 
New 0 To Liverpool—Ang. 25—Steamer Costa Rican, 
Susanne 2 A a eee ‘an . 654 
To Havre—Aug. 23 Steamer Cordoba, 900....... ...... 
To Bremen ry . 22—-Bteamer 
To Antwerp Rg ee te Finnlend, 12............ eae 
To a —Steamer Sicilian, 5,8%0..... “;, # Soe 
G@aLvesTon—To Liverpool—Aug. 21 Str. Electrician, 3,108 
sg, Ang. 37 - Mamas ] 4,388....4, ie 7-488 
To Man — A Electrician, 1,700. ...... 1,7 
Antwerp—Aug. Southgale, 1,490 1,490 





The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 





















































clause, unless otherwise stated, 
Sat. Mon. | Fues. | Wed. |Thurs.| Fri. 
Aug. 23 | Aug. 25 | Aug. 26. | Aug. 27.|.Aug. 28 | Aug. 29. 
1%{ 1 |12%9{ 4 [12%] 4 [12% 4 |12%0 lei 4 
'P. M.|P. MP. M.|/P.M.|P. M.|P.M.\P, M.|P.M./P, M.| P.M.) P.M. P.M, 
led a&%iai4i\4\4\4\4.\4)\4\¢ | 4 | & 
August....../4 44/4 45/4 45/4 47/4 51/4 51/4 52/4 53/4 55/4 56/4 65 
A wna 40/4 4014 40/4 42/4 46/4 46/4 48/4 43/4 4914 50/4 ry 
Sopk Owe 81/4 81 Bale Sale 87/4 B7/¢ Sole Sold $0 4 ale 39 
“Nov....|4 25/42 4 20/4 28/4 81/4 91/4 88/4 33/4 33\4 39/4 a3 
Noy.- *"l4 22/4 29/4 28/4 4 28/4 4 80/4 31/4 90/4 33/4 30 
Dec.-Jan,...|/4 20/4 2014 21/4 24/4 27/4 37/4 29/4 20/4 29/4 31/4 29 
Jan.-Feb....\4 20/4 2014 21/4 24/4 27/4 27/4 29/4 29/4 28/4 S014 
Feb.-Moh. ..|4 20/4 2014 21/4 24/4 27/4 27/4 29/4 29/4 28 4 28 
Meh.-April..|4 20/4 20/4 21/4 24/4 27/4 27/4 28/4 29/4 2814 Sul4 27 
April-May ..|4 20/4 204 21/4 24/4 27/4 27/4 28/4 29/4 28/4 30]4 
May-June ..| .... | ---+| ecee| cece] coos], cone] cose] cose) scce] ener © ceo 
Jane -Jualy ..! ....! ..0.! wo. sweet cadet cds! 000s) coce) ches! cocch 0066) cece 
BREADSTUFEFS. 


Fripay, Aug. 29, 1903, 

Only a hand-to-mouth business has been transacted in the 
market for wheat flour. Buyers generally have shown an 
indifferent attitude, they failing to see anything in the situa- 
tion of a character to induce them to purchase supplies in 
advance of immediate and well-defined wants. Prices for 
spring patents have ranged from $3 80 up, although all mills 
have not been willing to meet buyers at the inside figure 
quoted. a of winter-wheat flour have been fairly 
free, with straights selling at $3 40@3 50 for best grades; low 
grades winter-wheat flour have been flat. City mills have 
been quiet but steady. Thed for rye fiour has been 
eres: but prices have held steady. Corn meal has been 

ui at A 
3 sculation wheat for future delivery has been on & 
moderate scale only, Early in the week prices had a moder- 
ate advance. The improvement was most pronounced in the 
near-by deliveries, The gain in the visible supply during 
the week was smaller than and this created some 
uneasiness on © the ber shorts, Weather 





part Septem 
reports from the Northwest were not favorable, and this, 
too, had a strengthening influence. On Tuesday, however, 

















Avavst 30, 1902.) 
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the market turned easier, all of the improvement in prices 
being lost. European cable advices were disappoin re- 
ing slightly easier markets and favorable weather. e 
west also reported Eagcoret climatic conditions, and 
exporters. were reported as doing practically notbing. Re- 
cent speculative buyers turned sellers, and as there was no 
ited selling rion sagged. The downward tendency 
tinued during Wednesday and Thursday, influenced by 
favorable crop news from the Northwest and indifferent 
Emnropean cable advices. The movement of the new crop 
was reported as on a fairly liberal scale, and bear o tors 
were inclined to be more aggressive. The spot market was 
firmer early in the week, but turned easier following futures, 
and at the decline a moderate business was transacted here 
and at outports with exporters, Today the market was 
firmer, buying by shorts to cover contracts being the feature. 
The spot market was quiet, 
DAILY OLOSING PRICES OF NO. 3 RED WINTER WHEAT IN NEW YORK. 
Cash wheat f. 0. b a Te ee is 
Sept. delivery in elev.... 75% 76 16 74 
Dee. delivery in elev..... 73 78% 72% 79% 7a 728 
lay delivery in elev,.... 745 75% #j74% T4'9 %74% 74% 
DAILY GLOSING PRIOBS OF NO. 3 SPRING WHEAT IN CHICAGO, 
sont anwenyn wey... Hay MER HS TOG TRY i 
Dee. very in elev. 67% 68% 6719 6736 66% 6748 
May delivery in elev,.... 60% #$70'5 69% 69% 69 698 
Indian corn futures were fairly active. Early in the week 
prices advanced slightly, with buying by September shorts to 
cover contracts the feature of ing. During the second haif 
of the week, however, the tendency of prices was downward. 
Weather reports from the corn belt were of a more favorable 
character and the growing crop was re progressin 
favorably. The movementof the old crop was light an 
stocks were steadily decreasing. Larger receipts of old corn, 
however, were predicted and this had a weakening influence, 
ly on the near-by positions. Prices in the spot mar- 
ket have followed the couree of futures. During the latter 
ew of the week exporters were limited buyers at outports. 
‘o-day the market was firmer, reports of colder weather in 
the Northwest causing some apprehension, 
DAILY OLOSING PRICES OF NO. 2 MIXED CORK IN NEW WORK. 
Mon. Tues. Wed. Thurs, Pr 


Bat, 
Cash corn f. 0. b......... 67 69% 69 67% 67%, | 681s 
Sept. delivery in elev.... 65 65% 64% 68% 64% 
delivery in elev..... 48 49 48 48 47 
delivery in eley..... ie 45% tik rey rib toe 


DAILY OLOSING PRIOBS OF NO. 2 MIXED OORN IN OHIOAGO, | 


7 


Sat Mon Ture. Wed. Thurs. 
in elev.... 585 59% 58% 5749 56% 57%. 


Sept. delivery 
deli in elev..... 43 43 4 4c 42 
imeais oe Se 8, He St os 


ts for future delivery have been moderately active, and 

the tendency of prices for the week has been towards a 

slightly lower basis. The active cash demand at interior 

ts, it is reported, has subsided to some extent, and the 

market is beginning to feel the increasing movement and 

freer offerings of the new crop. Locally the spot market 

has been fairly active, there being considerable buying of 

oats to arrive at slightly easier prices, Today the market 
was firmer on shorts covering. 

DAILY OLOSING PRICES OF OATS In NEW YORK. 

Sat. Mon, Tues... Wed, Thurs. Fri 

* Mo. 2 mixed in eléy.... 35 36 36 83 35 Nom’l 

Se, 2 white in elev......Nom’l 45 40 Nom’l Nom’l Nom’l 

DAILY GLOSING PRIORS OF NO. 2 MIXED OATS mt OHIOAGO, 


Gelivery in elev $345 33% 383 Jem aah 
delivery in elev.... 2 0 30 
Geuvery im lev... Som SL" Soeg Some Som Bon 
Following are the closing quotations: 


Fine. on ons vonnee Bo S566 Fate winter ....83 60 O8 85 
No. &...... 295 @305 | Rye 2 eo 8 20 os 75 


‘Western, ete..... 340 @3 50 
see. 355 @8 60 





GR 
hay 6. Oorn, bush.— 6. r 
Wal.. f.0. b.87% Western mixed........ 66% 06819 
0.1 f.0, b.78% No. 2 mized..... t. 0, D.681¢ 
winter, No.2 f.0.b.754s | No. 2 yellow.... £. 0. b.70% 
94 yet } ‘’ nee No. ergs nina f. 0. b.70% 
neste neue, 30 43 Wedtera so... ..-......54 959 
No. 2 mixed. ...... Nominal. State and Jersey......5519 956 
No. 2 white........ Nominal. ® pm Ratan baconed 53 268 
_ *Beptember shipment, by <teenne snawae---44 O47 
GOVERNMENT WEEKLY Grain RePport,—Mr. James Berry, 
Chief of the Climate and Division of the U. 8, Weather 


Bureau, made public on Tuesday the telegraphic reports on 
the grain crops,in the various States for the week ending 
Aug. 25 as follows: 

WEATHER.—As & whole, the weather conditions east of the Rocky 
Mountains have not been favorable, being too cool in the northern 
districts eastward of the Missouri Valley, with too much moisture in 
=. of the central valleys, while é6xoeasively hot in the Southern 

tates, with Goes of greater or less severity generally throughout 

cotton belt. though cool. the conditions were fairly favorable 
f porting crops in 7 dingy Valley and over the southern portion 
the Middle Atlantic States, Coast. 
‘Cornn.—Corn is greatly in need of warm, dry weather throughout 
the northern portion of the corn belt, where the abnormally cooi 
weather of the past two weeks has atly retarded its Le 
Over the southern portion Of the corn tan excellent eX 
corn is now praci assured. In portions of Iowa Central 
Ulinois corn has, been badly lodged as a result of local 





SPRING-WHEAT.—S; wheat harvest is unfinished in the northern 

pees ofthe Red River Valley, whereit has been interrupted by 
requent showers, which have also seriously in with a} 

and thrashing. Sprouting and posting ip stack and shock are repo 
from Iowa, andin Southern Minnesota thrashed wheat is damp and 
disco: Harvest ie about three-fourths finished in Oregon and 
will be completed in Washington during the nt week, with yields 
about the average, though less than ex in Washington. 


>” Fer ether tables usually given here see page 424. 





THE DRY GOODS TRADE. 
New York, Fray, P. M., Aug. 29, 1902, 

Further improvement has been rted in the volume of 
business passing in. cotton goods week at first hands, 
The demand from jobbers and others to meet quick require- 
ments has been fulier, and at the close of the week there is 
more evidence of a capcntes to purchase ahead of ay 2 
cottons than for a considerable time past, Buyers have for 
a number of weeks pursued a most conservative policy under 
the impression that the new cotton crop wonld be large and 
that cotton prices would rule mate y lower for the new 
season, There are indications that their faith in such a 
future is weakening, and they are now beginning to 
that cotton goods on the basis of current prices are at least 
reagonably cheap. As many staple lines are. selling to-day 
on a decidedly lower cotton basis than now, prevailing an 
as prospects of lower cotton are, dwindling, the growth of :a 
desire to cover forward needs is natural, The change up to 
the present time cannot be characterized as pronounced, but 
it is noticeable. Reports from the dintzibating centres of the 
Weat, Southwest and Northwest show an active business in 
progress and encourage sellers to look for quite a liberal 
business in the primary market, with buyers showing more 
confidence in the future course of prices. 

Woo.Len Goops.—The chief feature of the week in men’s- 
wear woolens and worsteds has been the improved demand 
for yy * worsteds, foll the opening of fine —_ 
goods, ices on these are m 5 to 74¢ per cent higher 
than last geason, being in k with the advances made 
on other grades opened earlier. The demand for woolens and 
for medium and low-grade worsteds has been on a quicter 
scale, so much of the first round of business having y 
been transacted, but the aggregate is r ed as quite satis- 
factory. Taking the}whole market for t-weight trouser- 
ings and suitings, results leave few sellers anything to 
complain of up to date. Staple lines have sold well through- 
out, and the only dizappointments have been in such fancies 
as have failed to meet buyers’ appreciation as to styles. The 
tone of the market.as a whole is quite firm, with indications 
rather in favor of higher prices later on than otherwise. 
Overcoatings have been in fair request at steady prices, sa 
business in cloakings continue’ quiet. Spring lines of w 
and worsted dress goods are generally firm, with a fair 
demand. There is no change in flannels or blankets, 

Domestic Corton Goops,—The exports of cotton goods 

oe ued at $411,197, th 
packages, V a ,197, the’ 
points specified in the tables below: 


1902. 1901. 
Week. |Since Jan.1./ Week. 
Groat Britain..coce eces <0 3 1 105 
pine Buropean. coooee sxoee $7 ‘Sos 3 


wwcase ones secest ene 4,601 


lon being to 








Maw YoRE TO Ave. 25 
Jon. 1. 


8,347 
05,803 
met 





[ndia....... eeeees eeouws ecesn: 1,287 


AITICR..0. 0002 .eesererepesees | 543 65: 72 
ar} IMA10B..cccnenneesereee | 369 13938 
eo naas eres snes coes seees 72 1,542 24 1 
America.........--- 2 108 6,951 33 5,138 


OtherCountries.........-...| 511 9,231 $71 
TOtMl......2.-20.--<.---.| 8,764 | 191,802 2,198} 176,461 


The value of the New York rts since Jan. 1 to date 
has been $8,841,215 in 1903, against $7,878,747 in 1901. 

The home demand for brown sheetings and drills has been 
fuller than of late for immediate requirements, and there 
has been more doing for forward delivery. The export de- 
mand also has been more in evidence, Prices are no bigupe 
than they were a week ago, but the market closes with a 
steadier tone. Ducks and brown osnaburgs are without 
change. Sales of bleached cottons show an improvement 
over last week in the aggregate, but the individual orders 
coming forward are still moderate, Coarse, colored cottons 

enerally have been in better request and sellers haye had no 
iiticulty in ep | previous prices. Wide sheetings are 
quiet and cotton flannels in moderate demand. tton 
biankets are firm. Kid-finished cambrics quiet but steady. 
Fancy calicoes have been in moderate request; staples show 
a good volume of re-orders coming to hand; pres are steady, 
Ginghams are very firm, and some makes of fine ginghams 
have been advanced ic, per yard. There has been no de- 
mand for regular print.cloths, which are unchanged at 3c., 
but mreaeles goods have been in fair request and are firm at 
the close. 

ForriGN Dry Goops.—Imported dress goods in the better 
grades are in fair request at firm prices. Silks and ribbons 
continue firm, with a fair business going. The demand for 
linens is improving at full prices. Burlaps also in better 
demand and prices tend against. buyers. 




















t for the week e Aug, 25 were &,764 
Pdenkinet "the 
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Bond Proposals and Negotiations this 


week have been as follows : 

Adams County (Wash.) School District No. 6.—Bond 
Sale.—On August 19 $5,000 gold bonds of this district were 
awarded to Wm. D Perkins of Seattle at par for 514 per 
cents. Bonds are subject to call after one year. 

Adams County (Wash.) School District No. 63.—Bond 
Sale.—On August 19 $550 bonds were awarded to the First 
National Bank at par and a premium of $1 for 7% bonds. 

Adams (Mass.) Fire District.—Bond Offering.—Proposals 
will be received until 2 P. m., September 2, by F. W. Spal- 
ding, Treasurer of the District, for $80,000 4¢ bonds. D2nom- 
ination, $1,000. Date, July 1, 1902. Interest, April 1 and 
October 1 at the Greylock National Bank, Adams. Maturity, 
$5,000 yearly on October 1 from 1915 to 1920, inclusive. 

Bayonne, N. J.—Bond Sale.—The Commissioners of the 
Sinking Fund have purchased the $12,500 4¢ 20-year high- 
school-improvement bonds mentioned in the CHRONICLE 
Aug. 16. Denomination, $1,000, except one $500 bond, In- 
terest payable at the Mechanics’ Trust Co. of Bayonne. 

Description of Bonds.—The $100,000 school bonds men- 
tioned in the CHRONICLE Aug. 16 will carry 4% interest, pay- 
able in gold at the Mechanics’ Trust Co., Bayonne, Date of 
bonds, Sept. 2, 1902. Maturity, Sept. 2,1932, Date of sale 
not determined. 

Big Spring School District, Howard County, Texas.— 
Bond Oferi .—This district will sell to the first party offer- 
ing par an issue of 5¢ 15-20-year (optional) school-house 
bonds. Date of bonds, July 15, 1992. Interest, annual. 

Bristol School District No. 145, Day County, 8S. Dak.— 

Offering.—Proposals will be received until 8 P m, 
Sept. 8, by M. Meuer, Treasurer, for $4,500 5¢ bonds, D:-nom- 
ination, twenty-two bonds of $200 each and one of $100. Date, 
Oct. 1, 1902, Interest annually at office of Treasurer. Ma- 
turity, Oct. 1, 1917; optional after Oct. 1, 1912, Purchaser 
to furnish blank bonds. Certified check for $200 required. 

Charleston, W. Va.—Bond Sale,—Oa August 26 the $70,- 
000 4¢ 10 20-year (optional) street-improvement bonds de- 
scribed in the CHRONICLE Aug. 9 were awarded toN. W. 
Harris & Co., New York, at 100°57, accrued interest and 
— bonds free of charge to the city. Following are the 
Duce mai Em ee) 

Chehalis County (Wash.) School District No. 4.—Bond 
Offering —Proposals will be received until 4 P. M , Sept. 18, 
by Carl 8. Weatherwax, County Treasurer, for $8,000 5¢ 
1-20-year (optional) bonds. Denomination, $250. Interest 
semi-annually. Certified check for 1¢ required. 

Chehalis County (Wash.) School District No. 5.—Bond 

. ~The $8,000 Be 2 20-year (optional) bonds described in 
the CHRONICLE July 5 have been sold to the State of Wash- 
ington at par 


Chehalis County (Wash.) School District No. 11.—Bond 
Sale.—This district has sold to the State at par an issue of 
$1,200 5 2-5-year (optional) bonds. 

Clallam County t Wash. School District No. 27.—Bids 
Rejected,—All bids received August 19 for the $2,000 refund- 
ing bonds described in the CHRONICLE August 2 were re- 
jected. County Treasurer will re- advertise. 

Clark County (P. 0. Springfield), Ohio.—Bond Sale.—On 
August 23 the $60,000 5¢ building bonds described in the 
CHRONICLE August 2 were awarded to W. J. Hayes & Sons, 
Cleveland, at 11150. The following firms and institutions 
submitted bids for the bonds: F, L. Fuller & Co., Cleve- 
land; The Lamprecht Bros. Co., Cleveland; W. R. Todd & 
Co., Cincinnati; Feder, Holzman & Co., Cincinnati; Provi- 
dent Savings Bank & Trust Co., Cincinnati; Rudolph Kley- 
bolte & Co., Cincinnati; Seasongood & Mayer, Cincinnati; 
Harry E. Weil & Co., Cincinnati; Cincinnati Trust Co., Cin- 
cinnati; P. 8. Briggs & Co., Cincinnati; New Firet National 
Bank of Columbus; N. W. Harris & Co., Chicago; Robinson- 
Humphrey Co., Atlanta, and Spitzsr & Co., Toledo. 

Coudersport (Borough), Pa.—Bond Sale.—On August 25 
the $10,000 4% (serial) paving and improvement bonds de- 
scribed in the NICLE August 16 were awarded to Ru- 
dolph Kieybolte & Co., New York, at 100°50 and interest. 
Following are the bids : 

Lammprocht Bros, Gon Glover 10087 | ome ee Cale ee ee 

Danmore School District, Lackawanna County, Pa.— 
Bond Offering.—Proposals will be received until 8 P. m., 
Sept, 18, by A. E. Haggerty, Secretary, for $55,000 4¢ refund- 
ing bonds. Denomination, $500. Date, Oct. 1, 1902. Inter- 


est, semi-annual. Ma‘urity, $5,000 Oct. 1, 19)7; $12,500 on 


Oct. 1, 1912, and also on Oct, 1, 1917, and $25,000 on Oct. 1, | # 


1922. Proceeds of sale to be used in redeeming $19,500 bonds 
and also orders to the amount of $82,586 54, with interest on 
the same. Total indebtedness, including this issue, $60,000. 
Assessed valuation, $1,879,344, Value of school property, 
$130,000. 

The official notice of this bond offering wili be found among 
the advertisements elsewhere in this Department. 





but not sold on Jane 8 have been disposed of to W. R. Todd 
& Co. of New York City at par. Bonds are described in the 
CHRONICLE May 17. 

Edgewood (Borough), Allegheny County, Pa.—Bids Re- 
jected—Bond Offering.—All bids received August 25 for the 
$12,000 4¢ coupon municipal-building and fire-improvement 
bonds were rejected. Proposals are again asked for these 
bonds, this time until October 1, by R. F. Emery, Borough 
Clerk (P, O. Edgewood Park). Denomination, $1,000. Date, 
Sept. 1, 1002, Interest, semi-annual. Maturity, $1,000 on 
September 1 of each of the years 1926, 1927, 1928 and 1929; 
$4,000 Sept. 1, 1930, and $4,000 Sept. 1, 1931. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Essex County, Mass.—Bond Offering.—Proposals will be 
received until 12 m, Septembor 8, by the County Commis- 
sioners, for the $200,000 Newburyport bridge and $200,000 
Lawrence court-house ons coupon bonds mentioned in the 
CHRONICLE of June 21. snomination, $1,000. Date, June 2, 
1902. Interest payable semi annually at office of the County 
Treasurer. Maturity of each issue, $15,000 annually on 
December 1 from 1908 to 1915, inclusive, and $5,000 on Dec. 1, 
1916. The bridge bonds are issued under Act of 1896, Chap- 
ter 488, as amended, and the court- house bonds under Act of 
1901, Chapter 814, and Act of 1902, Chapter 74 Bids should 
be addressed to E K. Jenkins, County Treasurer, and must 
be accompanied by a certified check, able to order of said 
Treasurer, for 24 of amount of bonds bid for. Messrs, 
Storey, Thorndike, Palmer & Thayer of Boston will furnish 
—— their opinion certifying as to legality of these 

nds, : 

Essex County (P. 0. Newark), N. J.—Bond Sale.—On 
August 27 the ,000 4% gold coupon court-house bonds 
were awarded to John D., Everitt & Co., New York City, at . 
118°07—a basis of about 3°887¢. Following are the bids: 

Jno. D. Everitt & Co., N. Y...... 113°07_ | O’Connor & Kahler, How Fk-130 38 
TP ymrenney H Cami yg |r SNe NS Ne Tork SET 


NOW YOPK....cccsccesesse: 2 
W.R. Todd & Co., New York...111°00 | Mason, Lewis & Co., - -103°O7 
d.111°00 | Denison, Prior & Co., Cleve ... ie 


W. J. Hayes & Sons, Clev 
Dick Bros. & Co., New York....110°818 6. A. Kean, Chicago.....cce+++s++ 
M. A. Stein & Co., New York ...110°40 

For — of bonds see CHRONICLE Aug. 16, p. 356. 

Fayetteville, N.C. B 2d Offering.—Proposals will be re- 
ceived until 12 m., Sept. 1, by a committee of the Board of 
Aldermen, at the office of the Mayor, for $8,000 5% 30 year 
electric-light bonds, Authority, Chapter 118 of the Private 
Laws of 1899, Interest, semi-annual, 

Fostoria, Ohio.—Bond Sale.—-The Lamprecht Bros. Co., 
Cleveland, were the successful bidders on August 25 for the 
$10,000 4¢ 20-year refunding bonds, paying 100°68 for the 
— Ph ot are the bids, all of which include accrued 
nterest : 
Lamprecht Bros. Co., Cleve.. $10,068 00 | W. J. Hores & Sons, Cleve...$10,025 00 


Seasongood & Mayer, Cin.... 10,040 00 | New lst Bank,Columbus. 1(,015 00 
W. R. Toda & Co., Cincin.... 10,085 00 | Thos. J. Bolger Co., Chicago. 10,000 00 


S. A. Kean of Chicago offered $300 premium for the bonds 
but his bid was not accompanied by the required certified 
check and so was not considered. Description of securities 


given in CHRONICLE Aug. 9, p. 804. 

Fredonia Union School District No. 8, Town of Pom- 
fret, Chautauqua County, N. Y.—Bond Sale.—Oa Aug. 22 
an issus of $3,000 81¢¢ 4-9-year (serial) bonds was awarded 
to the State Comptroller at par. ‘ 

Galveston County, Texas.—Bonds Issu2d.—The County 
Treasurer stated on August 25 that $80,000 of the subscrip- 
tions to the $1,500,000 4¢ sea-wall bonds described in the 
CHRONICLE May 24 had been paid for to that date. 

Bonds Approved and Registered.—The Attorney-General 
has approved and the State Comptroller registered $500,000 
< the  prapradtead .8ea-wall bonds voted at the election held 

arch 20, 

Gary, Norman County, Minn.—Bond Offering.—Proposals 
will be received until 2 P. M., Sept. 2, by the Village Coun- 
cil, care of O. T, Rishoff, Recorder, for $2,000 5g 15 year 
funding bonds. Denomination, $500. Date, Sept. 2, 1902, 
Interest, annual. 

Gering (Neb.) School District.—Bond aba a de 9 
sals will be received until 2 Pp. M. to-day (August 80), by O. 
W. Gardner, Clerk, for $1,500 6% 10 year school-building 
mala ~ ort( Borough), Aflegh County, Pa.—Bond 0, 

asspo rou en aunty, Pa.—Bon er- 
ing.— Proposals will’be reeled Tatil 7:30 P. M., Sept. 8, by 
M. J. Webster, Chairman Finance Committee, for $20,000 4¢ 
bonds. Certified check for $2,000 required. Intending bid- 
ders are directed to inquire for further particu'ars to A, W. 
Powell, 432 Fourth Avenue, Pittsburg. 

Grant County (P. 0. Marion), Ind.—Bond Sale —Oa Aug- 
ust 22 the two issues of 6% gravel-road bonds, aggregating 

15,000, were awarded to P. 8. Briggs & Co., Cincinnati, at 
107°466. Following are the bids : 

Mayer, Cin.....$16,050 4 


P.8. Briees & Cincinnati.$16,120 00 | Seasongood & . 
J_F. Wild & Co., Ind’a) Tomas tt 00 | E. M. Campbell & Uo.. Ind’ lis. 15,980 
Cincin... ib708 00 


W. i. Hayes & Sons, *. 16,105 00 | W. K. Todd & Co.. 
New Ist Nat. B’k, Columbus. 16,065 00 | First Nat. Bank, Marion...... 00 
For description of bonds see CHRONICLE Aug 16,p. 356. 
Grangeville (Village), Idaho.—Bonds Not Sold—Bond 
Offering.—This village did not sell $5,000 bonds offered for 
sale on Aug. 16 and bids for the same may still be addressed to 
W. H. Casady, Village Clerk, Denomination, $1,000. Inter- 
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t, January 1 and July 1 at the office of the Village Treas- 
sl or in New York City. Maturity, 20 years; optional 
after 10 years, 

Harrisbarg School District, Saline County, [ll.—Bond 
Sale,—This district recently sold an issue of $18,600 5¢ high- 
gchool building bonds to Wm. C. Thompson Co., Chicago, at 
106571. Denomination, $1,000, Date, Aug. 1, 1902. Inter- 
est, January land July 1 at Harrisburg. Maturity, $1,000 
yearly on July 1 from 1995 to 1922, inclusive, all bonds not 

d, however, being subject to call after July 1, 1912, 

Havre, Choteau County, Mont.—Bond = .—Faurther 
details are at hand relative to the offering for sale on Sept. 6 
of $10,000 6% coupon sewer bonds. Proposals for these bonds 
will be received until 2 P. m. on that day by G. T. Sanderson, 
Town Clerk. Denomination, $1.000. Date, Sept. 6, 1902. 
Interest, March 1 and Sept. 1 in Havre or in New York City. 
Maturity, 20 years; optional after 10 years. Certified check 
or weed for $500, payable to the above-named Town Clerk, 
required, 

yde Park, Ohio.—Bond Sale.—On August 12 the three 
issu-s of 5¢ 1-10-year (serial) street-improvement bonds, ag- 
ating $9,735 33, were awarded to Radolph Kleybolte & 

., Cincinnati, at 102°064. For description of bonds see 
CHRONICLE July 19, p. 149. 

Bond Offering.—Proposals will be received until 12 M., 
Oct. 2, by Frank D. Eversole, Ney Clerk, at the office of 
F. H. Kianey, Room 110, 519 Main Street, Cincinnati, for the 
following bonds : 


$1,040 50 5g 2-10-year (seria!) coupon Edwards Road improvement bonds. 
1 3 2-10-year (serial) coupon Boler Avenue improvement bonds. 
822 9.) 6% 2-10-year (serial) coupon Newburg Avenue improvement bonds. 
698 10 5% 2-10-year (serial) coupon Grigg Avenue improvement bonds, 


Date, Sept, 15, 1902, Interest annually at the Franklin 
Bank of Cincinnati. A certified check for 2¢ of bonds, pay- 
ab'e to the Village Treasurer, required. Amount of assess- 
ment bonds may be reduced if any assessments are paid in 


cash. 

Idaho Falls, Idaho.— Bond Offering.—Pro, ls will be re- 
ceived until 12 m., Sept. 6, by Bowen Curley, Mayor, for 
$13,500 10-20-year (optional) coupon bonds, to carry interest 
at a rate not exceeding 62. 

Inlet, Hamilton County, N. Y.—Bond Offering. —Bids will 
close to-day (August 80) for $10,000 5¢ highway bond; to be 





issued by this town and which will be ready for delivery on 
September 6. Denomination, $1,000, Interest able annu- 
ally on April 1 at the Utica Trust & Deposit Co., Utica. Ma- 
turity, $1,000 yearly from 1908 to 1912, inclusive. The town 
—_ a other bonded indebtedness, F. E. Tiffany is Town 
iu igor. 

ersey cy, N. J pa ang Loan.—We are advised 
that this city has sold $500,000 4¢ temporary-loan bonds, dated 
- 1, 1902, to local national banks, Authority, Laws of 
1902 and Laws of 1892, Chapter 8, p. 19. This loan is issued to 
take up a like amount of water bonds due Sept. 1, 1902, being 
in natictpaten of the issuance of $500,000 4¢ refunding water 
bonds which were offered but not sold on Angust 6, and 
which will be re-offered at some future date. 

Lorain, Ohio.—Bond Sale.—On August 27 this city sold 
$4,500 5¢ sewer bondsto F. L, Faller & Co., Cleveland, at 
101389. Following are the bids: . 

W. ft Todd & Go-; Cincinniath. 406d 00 | WJ. Haves & Sons, Cleve... 4,508 00 

McKinney, Texas.—Bond Sale.—We are advised that an 
agreement has been reached whereby the $12,000 4¢ 15-40- 
year (optional) water-extension bonds offered but not sold 
on July 21 have been sold, $5,590 to the school fund of Red 
River County at 108 and the remaining $6,500 to the school 
fund of Collin County. 

Marshfield ( Wis.) School District No. 1.—Description o 
Bonds —The $12,000 school-house bonds, the sale of whic 
was recorded in the CHRONICLE Aug. 16, carry 4% interest, 
rene annually. Maturity, $3,000 — on March 1 from 
1909 to 1911, inclusive, and $3,000 on Feb. 1, 1912, 

Mart School District, McLennan County, Texas.— Bond 
Sale.—The State Board of Education on Aug. 21 purchased 
the $10,000 4¢ 15-20-year (optional) school-house bonds of 
this district described in the NICLE June 7, 

Mercer County, Ohio.—Bond Sale,—On August 15 four 
issues of 4% bonds, ag ating $43,750, were awarded to 
Rudolph Kleybolte & Co,, Cincinnati, at 100°742, Follow- 
ing are the bids: 
R. Kl ’ 00 

#8 sux GRMENER |. AI. <2 sprees cataesncancasokia $44,065 00 
First Nat. Bank, Celina....... 44.071 00 | Denison, Prior & Co., Cieve.. 44.010 00 
Citizens’ Banking Cv,, Celina. 44,070 00| 8, A. Kean, Chicago........+.. 750 

Three of these issues were fully described in the CHRON- 
ICLE Aug, 9, p. 805. The remaining issue is for $7,000, and 

















NEW LOANS. NEW LOANS. INVESTMENTS. 
855,000 $12,000 MASON, LEWIS &CO. 
DUNMORE BOROUGH|BOROUGH OF EDGEWOOD} puroscoe  **™ wosror, 
SCHOOL DISTRICT, ALLEGHENY COUNTY, PA., Monadneck Bailding, 60 Devenshire St. 
wee anes reensn ts | op anette ape og| _ Stebitnan BONDS. 


Loan,” and addressed to A. E. Haggerty, Secretary 
Dunmore Borough School Board, Dunm-re, Pa. 
will be recetved antii 8 O’CLOCK P.M.,SATURDAY, 
SEPTEMBER 13th, 1902, for the whole or any part 
of the following-described bonds, designated as 
“Dunmore Borough School District Refunding 
Loan,” being 110 bonds of $509 each, numbered 
from 1 to 110, inclusive, dated October 1, 1¥02, bear- 
ing interest at the rate of four per cent per annum. 
payable semi-annually on the first days of April 
and October of each year, on presentation of proper 
coupon. Principal payable as follows: 
$5,000 bonds 1to 10, inclusive, October 1,197. 
2,500 ** 5 “4 October 1, 1912. 


12, ll to 35 
12,500 “ 34to 6) October 1, 1917. 
25,000 “ 61 to 110 October 1, 1922. 


Proceeds of said bonds to be used to redeem Bonds, 
$1+,500; orders $42,536 64, and interest on said orders. 

Proposals must be accompanied with certified 
check for five per cent of amount of bid, payable to 
A. E. Haggerty, Secretary, an4 will be forfeited to 
the District iu.case the bidder awarded the bonds 
refuses to take them and pay for the same. 

The Board reserves the right to reject any or ali 


8. 
Tax levied for debt and interest, 3 wills. 
Total indebtedness (including this issue), $60,000. 
Population in 19u0, 12,583. 
Assessed valuation, $1,470,944. 
Value of school property, $130,900. 
A. T. IRVIN, President. 


A. BE. HAGGERTY, Secretary. 





BONDS 
SUITABLE FOR 
Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 





Rudolph Kleybolte & Co., 


1 NASSAU 8ST... NEW YORK CITY 


Cc. D. KNAPP, JR., & CO., 


BANKERS and 
Dealers in Investment Securities, 


31 Nassau Street, 153 La Salle Street, 
REW YORK CITY. CHICAGO. 








The Council of the Borough of Edgewood will 
recelve proposals for $1¥,00 ) Municipal Building and 
Fire Improvement Bonds (coupon) in d inati 
of $1,000 each, dated September Ist, 1902—interest 
four per cent, payable semi-annually. The bonds 
maturing as follows: 

UO Bocdscoce Sept. 1, 1026) No. 4........... Sept. 1, 1929 
pewoscos pt. 1, 1927 6, 6, 7,8...Sept. 1, 1930 
Bictecoows Sept. 1, 1928 9.10,11,.12,..S8ept. 1, 1981 

The Borough Clerk will furnish any further infor- 
mation desired, and will receive proposals until 
OCYVOBER 18T, 1902. The right to reject any or 
all bids is reserved. Address. 

R. F. EMERY, Borough Clerk, 
Edgewood Park, Allegheny County, Pa. 


MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 


—. H. ROLLINS & SONS 
BOSTON, 
San Francisco, 








Denver. 


Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 








Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


Choice Issues. 


Street Railway and Gas Companies. 
LIST ON APPLICATION. 





PARSON, LEACH & 00. 
Public Securities, 


NEW YORK. BOSTOK. 


‘ PHILADELPHIA. 


CHICAGO, 





Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO, 





B. Arnold Scudder & Oa., 
Bonds, 


523 WESTERN UNION BUILDING, 


Chicago, Tllinois. 








STATE, CITY & RAILROAD BONDS. 





The cheapest that are good; the best at the price. 
N D wy AND STOCK 
CERTIFICATES 


partly lithograpbed and partly printed ; finished in a few 
days; handsome design»; must be scen te 
appreciated. Send for samples. 
ALBERT B. KING & CO., 
Engravers and Lithographers, 
@elephone Connection.) 105 William St., Kew York. 
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is for ditch Date, Sept. 1, 1902. Maturity 
each six months from March 1, tne yer to a 1, 1907, hare 
sive, easeet tek ‘el Be lof 1905 and 1906 
and on March 1, 1905, w. 1000 atl an 

Menard County, Texas,— Bond Sale. the State Board of 
Education has ‘chased $5,000 jail bonds of this county. 
Bonds were tered by the State Comptroller on Aug. 19. 

Midland, Mich.—Bond Offering.—Proposals will be re- 
ceived until 6 P, m., Sept. 10, + lyin ened Holaen, City 
Clerk, ee $20,000 4¢ refunding water and $2,000 4¢ refundin 
ren bonds. Denomination, $100. Interest, ann 
tified oar for $500, payable to Ira Fales, City Treas- 


anon I Horeb (yMiage), Dane Conny Wis.—Bond Offer- 
oposals will be received until Sept. 6 for $12,000 4¢ 
ar bonds, Deneentanth ion, $600. Interest payable in 
mir Horeb.. Maturity, $600 yearly on Feb. 1 from 1908 to 
1922, inclusive. 
ootigant Vernon, N. Y.—Bond Sale.—On August 19 the $50,- 
81% 25-29-year (serial) deficiency bonds described in the 
CHRONICLE Aug 16 were awarded to the First National Bank 
of Napole mu Onl + "Bond. Of Proposals will be 
eon, 0.— . —Proposa re- 
oda: until 12 m., Sept. 18, by q A Fiser, Village Clerk, 
for. $9,000 4¢ Woodland ‘Avenue paving bonds. Denomina- 
tion, $600. Date, Aug. 1, 1902, Interest, March 1 and Sept. 
lat office of Village Treasurer. Ma\ oe 0 » $600 yearly on 
Sept. 1 from 1908 to 1917, inclusive. Blan mds to be fur- 
Villeze purchaser. New York draft for "000, payable to 
easurer, required. 
Vane Brunswick, N. J.—Bond Sale.—On August 28 the 
4% 30-year repaving bonds were sold to the New 
Brunswick Trust Co. at 10625. _Mollowing are the bids: _ 


Bepnewick gent Co. ae Thompson, Tenney & Crawford, 

runswick.. -106°25 WHE FUPRS cara ssnaschomcamacns 03°235 
Bagh Boya...ccoccviccic.’ vated ast | n. Leach &Co.. New York.102°60 
Jno. D, Bveritt & Co.,N. Y...... 108°00 | W. R. Todd &Co., New York....102°00 


Description of bonds given in CHRONICLE of Aug. 9, p. 805. 

Newburgh, N. Y.—Bond Sale.—On August 25 $10,000 34¢¢ 

ae water bonds were awarded to tae Newburgh Sav- 

(the only bidder) at 101°30. Date, Sept. 1, 1902. 

Interest semi-annually at office of City Treasurer. Mat urity, 
500 yearly on Sept, 1 from 1903 to 1922, inclusive, 





———— 


ioe O00 apolenttio igite Bonds. to the N "Low 

aos ae , D e New 
Fon Banking | at 1 ogee : Date, _ y 
1902, Interest, ey $000" in each of 
years 1915, orketi 1917 and 10 an : 
New Lon rer we Got 3 —Proposals will be re- 
ceived until 8 P. m., Sept. 5 nr A. B. Margraff, Chairman of 
Committee, for $85,000 ear water-works rg ol 
Owatonna (Minn,) 8 hoot District.—Bond Sale.—The- 
$10,000 school-house-addition bonds mentioned in the CHRon- 
ICLE May 8 have aah er to local banks. war % ‘ 
8 te- 


Paterson, N. J.— ering. — 
’ the Committee on Finance of 


ceived until 2 P. M., Rept, é 
the Board of Aldermen, John Johnson, Chairman, for or $76. 


000 4g Fhe coupon Me be vlog Hall Restoration bonds,” 
Date, Aug. 1, 1902, yable Feb, 1 and Ang. 1, 
sals must be asbomptiiea y & certified check for 5¢ 


of t pe Ay sriredh ae and purchaser will be required to pay, 
~“qunnsh 
® of $15,0 


Les School District.—Bond Sale.—An is 
bom sof this Ceres has been purchased by 
the State a son 

Rochester, porary Loan.—This city has bor- 
rowed $120, sen for eight months from the Hochester Savings 
Bank at 420g interes ee are the offers made: 

Rochester Sav. Bank.. $25,000. bay 

Monroe Co. Savings Bank, ‘ia Broadw’y Sav. Inst.,N.Y. 325,000. 475%, 

DAD, iihss enn gy 00h 4s be dee 38.000.5:005 
Dunscomb & Jennison, N. Y. 

Rotterdam (N. Y.) School District No. 5.—Bond Sale,— 
On August 14 $4,000 5g bonds were awarded to the State 
Comptroller at 103°05 and accrued interest. Bonds are dated 
Aug. 1, 1902, and the principal will mature $500 yearly from 
Aug. 1 1908, to Aug, 1, 1910, inclusive. 

St. Mary’s, Ohio.—Bond Sale.—On August 25 $50,525 4%¢¢ 

1-10-year street bonds were awarded to the First National 
Bank at 101°'335. 

Sandusky, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 mM. , Sept. 15, by Alex. M. Wagner, City Clerk, 
for $8,000 4¢ 10 "year general refunding bonds and PB i 000 4g 
15-84-year (serial) real-estate bonds, the latter issne being 
fully described in last week's CHRONICLE, Denomination, 
$1,000. Date. Sept. 1. 1902. Interest semi-annually at office 














INVESTMENTS. 





J. F. WILD & CO, 


BANKERS, 
Indianapolis, Ind. 


FOR SALE, HIGH-GRADE 
MUNICIPAL 
RAILROAD 
CORPORATION 
BONDS. 


Oldest Bond House in Indiana. 
Prices and circulars upon application. 


MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


corPoRATION BONDS 


Netting from 8\¢ to 6 always on hand. 


DUKE M.FARSON &CO. 


115 Dearborn St., CHICAGO. 
Send for our Investment Circulars. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 


CHICAGO, - + =; 
LIS? ON APPLICATION. 


F. R. FULTON & CO., 


Municipat Bonps, 
17i LA SALLE STREET, 


CHICAGO. 











ILLS. 





INVESTMENTS. 


INVESTMENTS. 





N. W. HARRIS & CO, 


BANKERS, 

31 and 33 PINE ST,,. NEW YORK. 
CHICAGO, BOSTON 
Deal exclusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings. 


J88UB TRAVELERS’ LETTERS OF OREDIT 
AVAILABLE IN ALL PARTS OF THE WORLD. 


Quotations furnished for purchase, sale or exchange. 





INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 
CLEVELAND, BOSTON. 


CHOICE OKLAHOMA 
FIRST MORTGAGES 


On Improved Farms 
Netting the Investor 6 per cent Interest. 
Send for booklet and latest offering. 


WINNE & WINNE, 
Winne Building, WICHITA, KANSAS 
Mention this paper. 











MUNICIPAL BONDS. 
E. C. STANWOOD & Co 
BAKKERS, 
121 Devonshire Street. 
BOSTON. 


VICKERS & PHELPS, 
15 Wall Street ° New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS. 








GILT-EDGE VERMONT BONDS. 
Barlington 4s. 
Middlebury 4s. 

Essex Junction Gold 4s. 


HARRY B. POWELL & 00, 
Weedsteck, Verment. 





Geo. D. Cook Company, 
INVESTMENT SECURITIES, 


Counseiman Bulldine, 238 La Salle St. 
CHICAGO. 


Broad Exchance Building, 25 Broad St- 
NEW YORK. 


Mexican Government and State Bonds, 


C. H. WHITE & CO, 


BANKERS, 
51 Liberty St., New York. 





INVESTMENT 
SECURITIES 


FOR SALE 


NETTING FROM 4% TO 6%. 


OFFERINGS MAILED ON REQUEST. 





TRANSMISSION ROPE. 


CORDAGE 
fee SPECIALTIES. 


A 


THE AMERICAN 
MANUFACTURING 








SHIP’S HAWSERS, 


= b> @ mi 














COMPANY, 
63 WALL STREET, NEW YORK. — 
Max B. Borg, BONDS. 


BROKER IN INVESTMENT SECURITIBS, 
20 BROAD STREET, - NEW YORK 
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of Oity Treabarer. Bids to be tiade separately for each issue. Wharton School District, Morris County, B J. —Bond 
check i pe required. ——_ August 28 the $18,500 44¢4 copes | bonds described 
eee Baad tok iiagory 2 tam agro Jating $8,014 02, Bong, Cleveland, at 1 105°078 and accrued interest iollowing 
and acorn rest. o 

ayeanser tld fos from Co. oi fer of 100'25 e bids: -- 
was made for the securities by the Schenectady Savings | w. 5. tzayes & sons, Cleveland.103-073 giibert, Le Lowis & Gilnor, N. Y....101°86 
Bank. O’Connor & ler? Sor Se rom. be Ard Chicago...ccseeesseee 100°00 

Springfield, Ohlo.—Bond Offeri 2 Lanta, Ol posals will be re- | Morris County Savings Bank 

ceived until § P. M., Sept. 16, us R, N. Lantz, City Clerk, for | Whatcom; Wash. Washed Sal¢.—The $60,000’ 6% water- 
‘ds. Denomination, $1 7000. works warrants offered for sale on August 4 bien sold on 


,000 4¢ coupon water works 
Bate, Sept. 1, 1902. 


Interest, Maro 1 and oe eet 1. at office 


ty Treasurer or at the Im 
, New York City. Matorit 
$10,000 on Se t. 1, 1981, and $10, 
tified check for $1, 000 requ 5 
2836 and 2887, Revi: vised Statutes of Ohio. 
Terrell, Texas.—Bond 


4g 6-40-year {opHlonal) water-works improvement bonds de- 
scribed ij 


he CHRONICLE Augus' 
State of Teas for the Permanent 
Van Buren, Ohio.— Bond Sale 


5¢ Main Street assessment bonds shits described in the CHRONICLE 
August 9 were awarded to the Commercial Bank of Findlay 
ata price not mentioned. The other bids received were as 


follows : 


ist Nat. B’k, Columbus... .§7,597 00 Sons, Cleve.. 87,008 
First wv ;: | a Eee Shicaas ms 


Nat. Bank of Findlay... 7,510.00 


Warren, Ohio.— Bond Sdle,—The highest bid received aoe 
serial) West Market Street 
4g Porter Avenue im- 
ement bonds was that of S. Kuhn & Sons, Cincinnati, at 
1007 Following are the bids: 


ust 25 for the $37,500 4¢ 1-15-year 
improvement bonds and the $19. 


0 and 100°504, respectively. 








aders’ 
Doe 800 on March 1, or 
on March 1, 1922. 
Authority, Sections oa, 


August 18 to W. H. 


ee a 


National 


received rae 


t 25 the $7,500 


ret d will be 


to 1918, inclusive. 


Dickerson & Co. at par, Warrants are Gated: 
For further Goaasipeins see CHRONICLE July 12, 3 96, 
White Flaine, a Y.—Bond Offering.— “be 


nired, Peter Paulding is Vill 
‘onds Not Sold.— We are adv 
Lo offered for wer Ba on August 25 were not Sirneent of, 


v Wilkes-Barre (Pa) (Pa.) School District.—Bond Offerin 


“Wilmont, 8. Dak.— Bond Offeri 
ceived until 8 Pp, M., Sept. 6, by the 


Emerson of Boston 


‘aug, 10, 


Sept. 9, by the Board of Trustees. 


John J. Brown, Preaideutfor $13,000 ag | fire-departmen 
Sale.—Is is stated that the $6,000 | bonds, Date, Sept. 1, 1902. aig ovina ep hhapter 305, rl 
of 1899. Denom n, ,000, Interes 
t9 have been sold to the | 1, Maturity, $1,000 yearly on 1 r= be an 1908 to orone, 
ool Fund, clasive. Certified check for 10s of the face’ value of the eatin 


Clerk. 
that $12,000 8i¢¢ sewer 


ved until 10 a. m., September 2, by J 


Houser, Secretary, at the Arbitration Room’ of the Conrt 
House, for $40,000 4¢ 
semi-annual. Maturity, $10,000 yearly on 


bonds. epee gy gf Interest, 


pt. 1 from 1915 


Proposals will be $9. 


Bonds, | tice of A, Minder, Town Clerk, for $8,000. 5¢ Og. water bonds 
3. Kubn & Sons, Cincinnati, ...-5--rseseeeeeners sm earnge go sO Si0, 1085 75 Auioeezs Chapter 52, ase of 1899, “Denominati ion, $1;000, 
Marry i. Weil & Go. Clacinnatt..7-cc0s.-ciss ! $7/900 09 Igoe ov | Date, Sept. 1, 1 cpt acues), Meaty, © ‘Sept. 
recht Bros. Co,. Cleveland.. ‘ 37,576 00 9.088 00 | 1912,” Certified eben for for $500 required. ma 
ph Bank, ands seven SoetD oo ieous oo | furnish blank’ ibaa and Foye soerped ty samen 
Lf vB Toad é @> Ginennact bseckal Gipsoce _ 37590 00 19,000 00 Yreka, Siskiyou Coun Bond Sale,—On A: 18 
op WAS VOIBDG . coer cccseceececcscenee OUW # i (j— —— seswscscos the $55,000 5¢ gold water- Oe bonds descri the 


For fall description of bonds see CHRONICLE Ang. 9, p. 8/7. 
Township, Ohio.—No Bids Received.—No bids 
were received on Aug. 28 for the 15,0 000 00 848 road bonds, 


Warren 





CHRONICLE Auguat 16 were awarded to the Trowbridge & 
Niver Co., Chicago, at 10020. A bid of 101 was savetved 
from 8. A. Kean of Chicago, but was rejected. 








MISCELLANEOUS. 





MISCELLANEOUS. 


MISCELLANEOUS. 





THE AUDIT COMPANY 
OF NEW YORK. 


Physical and Accounting 
Examinations. 
Audits and Appraisals with 
Certificates, 





Queen Building, NEW YORK. 


Ag. Life Building, Arcade Building, 
CHICAGO. PHILADELPHIA. 





THE AUDIT COMPANY 


OF ILLINOIS, 
NEW YORK LIFE BUILDING: 
CHICAQO. 


Public Accountants and Auditors. 


OFFICERS: 
L. A. WALTON, President. 
F. W. LITTLE, Vice-President. 
C. D. ORGAN, Sec, and Treas 
H. J. D. WODRI Manager. 
(Memb. Illinois Association of Public Accountants). 
DIRECTORS: 
A. G. BECKER, A. G. Becker & Co., Chicago. 
¥. W. LITTLE, V.-Pres. Peoria Gas & Elec. Co., Peoria. 
@. A. RYTHER,Cash’ r Nat’) Live Stock Bank, Chicage. 
J.R. WALSH, Pres. Chicago National Bank, Chicago. 
L. A. WALTON, V.-Pres. Equitable Trust Co., 


HASKINS & SELLS, 


Certified Public Accountants, 
NO. 30 BR-AD STREET, NEW YORK. 
CABLE ADDRESS “HASKSELLS.” 

204 Dearborn Street, Chicago, Ill. 
Williamson Building, Cleveland, 0. 
Lincoin Trust Building, 8t, Louis, Mo. 
Coleman Street, London, E. C, 


AMES. PARK, 


CERTIFIED PUBLIC ACCOUNTANT, 
52 Broadway, New York. 











THE GRA et PRIX 





WAS AWARDED AT THE PARIS EXPOSITION TO 
WHITING’S STANDARD ste ol avis 


They are the o ee ee toe 
over foosived than the ones, Sao con, 


Si ihalt one for your “i corres- 
Whicine’s “Ledger in you whook 
WHITING PAPER COMPANY, 


HOLYOKE, MASS., 
Amp 150 Duane Street, New York. 


STAR MILK COOLER CO. 


Sanitary Dairy Engineers, 
PLANS AND SPECIFICATIONS FURNISHED 
FOR HYGIENIC DA 


Manufacturers of 


Star Sanitary Dairv Apparatus. 
Factery: Haddonfield, N. J. 


CLINTON GILBERT, 


2 Wall Street, New York. 


BANK AND TRUST CO. STOCKS 
INVESTMENT SECURITIES. 


WM. FRANKLIN HALL, 
Accountant, 
— Buliding BOSTON, MASS. 
Books audited. Examinations ‘and investiga 
tions conducted with the utmost 

and efficiency. 


ERNEST H: FOSTER, M.E., 
WATER Works & Pumping Engine EXPERT 
126 LIBERTY STREET - NEW YORK. 




















SECURE BANK. VAULTS. 


QENUINE 
WELDED apap TREE ANDIBON 


Bound and Flat tars an’ aif Plates and Angle 
FOR 8AFES, AU TS, &o. 
Cut t oF Drilled, and positively 


CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper Sts. 
Gale Man’f’ers inthe U.S. BROOKLYN, N, We 


Fred, M. Smith, 


Broker in Securities, 
AUBURN, NEW YORK, 


Edward Weidenfeld, 


Collateral Loans, 
7 Pine STREET- - = NEw YORK 
18650. 1902. 
The United States Life 
Insurance Co. 
iN THE CITY OF MEW YORK. 
JouN P, Munn, M.D., President. 


FINANCE COMMITTEE? ” 
Gro. G. WILLIAMS, Pres. Ohem. Nat. Bank 
- Lexther 


























Assets, over 88,000,000. 
Insurance in Ferce ever $40,000,000. 
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Legal Aotices. 


Zusurarce, 


Trust Companies, 








JUDICIAL SALE OF RAILWAY AND RAIL- 
WAY PROPERTY. 
TORONTO GENERAL TRUSTS CORPORATION 
Vs. THE CENTRAL ONTARIO RAILWAY. 





Pursuant to the judgment in this «ction of The 
Toronto General Trusts Corporation vs. The Central 
Ontario Ratlway, there will be offered for sale by 
public auction, with the approbation of the Master of 
the Supreme Court of Judicature at Belleville, at 
the auction ro: ms of C. J. Townsend & Co., No. 79 
King Street, East, in the City of Toronto, on Wed- 
nesday, the 10th day of September, 1902, at the huur 
of twelve o’clock noon, ALL AND SINGULAR the 
Railway and property of The Central Ontario Rail- 
way, that is to say, the said Company’s Railway ex- 
tending from the Town of Picton through the Town- 
ship of Hallowell, the Village of Wellington and the 
Townships of Hillierand Ameliasburghinthe ounty 
of Prince Edward. through the Township of Murray 
in the Ceunty of Northumberland and through the 
Town of Trenton and the Townships of Sidney, 
Rawdon, Marmora, Madoc, Tudor, Limerick, W ollas- 
ton, Dungennon and Fariaday in the County of 
Hastings, all inclusive of the line as laid out and 
surveyed, including the right of way and the lands 
occupied thereby, and also superstructure and 
tracks and all rails, ties and other material belor g- 
ing to the Company, placed or used thereon, with 
all bridges, viaducts, culverts, fences, stations, sta- 
tion grounds, buildings and erections thereon, and 
all machine shops and other shops held or acquired 
for use in connection with the said Company or the 
business thereof, and including also all locomotives, 
tenders, cars and other rolling stock, and all ma 
ebinery, tools, implements, fuel and materials for 
constructing, operating, repairing or replacing the 
said railway or any part thereof or any of its equip- 
ments or appurtenances, and also all franchises con- 
nected with or relating to the said railway or the 
construction, maintenance or use therevf, and all 
corporate and other franchises held or exer.ised_by 
the said Central Ont»rio Railway, together with all 
and singular the tenements, hereditaments and ap- 
purtenances thereto belongirg or in any wise apper- 
taining, and the reversions, remainders, tolls, fran- 
chises, incomes, rents, issues and profits thereof,and 
all the estate, right, title, interest, property, pos- 
= claim and demand whatsoever, as well in 

n equity, of the said Central Untario Rail- 
ag 

The property will be sold in one block. 

Any person bidcing at the said sale shall imme- 
diately upon making bis first bidding deposit with 
the auctioneer the sum of $10,000 cash, or by certi- 
fied check payable to the vendors’ soll itors, as se- 
eurity for the completion of h's purchase in case he 
shall become the purchaser, which check shall be 
forthwith returned in case he shall not become the 
purchaser, and the purchaser shall at the tiwe of 
sale pay to the vendors or their solicitors sufficient 
money with the amount previously deposited by 
him to make up twenty per cent of the purchase 
money of the said railroad; the residue of the pur- 
chare money is to be paid into court to the credit of 
this action within thirty days after the sale without 
interest. 

All the parties to the action, with the exception of 
the plaintiffs, are to be at liberty to bid. 

The vendors shall not be required to produce any 
abstract title deeds or copies thereof, or any proof 
or evidence of title or any deeds, papers, documents 
or copies of any deeds, papers and documents in re 
gard to the property sold other than those in their 
possession, AND IT IS DISTINCTLY UNDER- 
STOOD that the purchaser is entitled to and shall 
receive on/y such title asthe Central Ontario Rail- 
way has to the property sold or any portion of it. 

The purchaser is to investigate the title at hisown 
expense. 

The vendors shall not be bound to givethe pur- 
chaser a deed containing any covenants except that 
they have not made any incumbrance, and such a 
deed shall contain a provision against implied 
covenants on the part of the said vendors. 

The property will be sold subject to taxes for the 
current year. 

Any purchaser who shall have paid $10,000 as 
hereinbefore provided shall be entitied, for the pur- 
pose of making settlement or payment in respect of 
the remainder of his purchase money, to turn in 
any bonds and any matured and unpaid coupons and 
bonds secured by the indenture of mortgage to The 
Toronto General Trusts Corporati. n, bexring date 
1st day of April, 1:52, in order that there may be 
credited as paid on account of such purchase money 
the sums which would be payable out of any pro- 
ceeds of such sale to the holcer of such bonds and 
coupons as his ratable share «f such net proceeds 
without, however, including the sxid sum of $!0,0C0 
as part thereof, and such purchaser shal! be credited 
on account of the purchase money of the property 
purchased with the sums payable out of such net 
proceeds of the bonds and coupuns so turned in, and 
any bondholder or bondholders may bid fcr and pur- 
chase the property and make payment therefor as 
herein provided; the amount to be so credited in re- 
spect of such bonds to be determined ani fixed by 
the said Master. 

In other respects the conditions will be the stand- 
ing conditions of sale of this Court. 

Fc r further particulars apply at the law offices of 
Messrs. McCarthy, Osler, Hoskin & Creelman, corner 
Victoria and Adelaide streets, Toronto; Messrs. Bell 
& Biggar, Belleville, and Messrs. Beatty, Blackstock, 
Nesbitt, Faskin & Riddell, 55 Wellington St., East, 
Toronto, 

Dated at Belleville the 7th June, A. D. 1902, 

(Signed) 8. 8. LAZIER, Master. 


McCART HY, OSLER, HOSKIN & CREELMAN, 


OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New York, January 21st, 1902. 
The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 31st cof December, 
1901: 


l'remiumson Marine Risks from 
lst January, 1901, co 31st De 


cember, 1902.3.;.c<:. ----- $3,604,917 63 
Premiums on Policies” not 
marked off lst January, 1901. 699,323 61 


Total Marine Premiums......... $4 304,241 24 





Premiums marked off from 1st 
January, 1901, to3lst Decem- 
ber, 1901......00....cescceeeees $3,512,389 71 


Interest received 
during the year, $275,102 19 


Rent receive 
during the year, 
less Taxes...... 54,889 85 
$329,992 04 
—————— 


Losses paid during 
the year which 
were estimated 
in 1900 and pre- 
vious j ears..... $398,184 81 
occurred + 
were estimated 
and palin 1901 1,458, 859 48 


$1,857,044 29 








Less salvages 112,031 98 
Re-insurances 85,617 65 
$197,649 63 


Returns of Premi- 
ums & Expenses. $430,511 52 


$1,659,394 66 
The Company has the follow- 
ing Assets, viz.: 
United States and State of New 
York Stock, City, Bank and 
other 8tooks..........-  sesee- $5,403,824 00 
Loans recured by Stocks and 
= 1 depositet in — and 
Ce 
Real Estate. cor. 
Wall & William 
Streets, cost... 81,017,000 00 
Paid toward erec- 
tion of new build- 
| eee 
Other Real Estate 
and claims due 


1,291,236 62 


1,547,000 00 


the Com pany.... 75,000 00 esos 
————_——_ 2,639,000 
Premium Notes and Bills Re- - 
RMR i kiink ccd cde tbiasns 1,159,385 19 


Cash in the hands of European 

bankers to pay losses under 

policies payable in foreign 

countries, .... 253,183 27 
Cashin Bank.. 225,710 1: 


AMOUN be ccene sensae seenee cee. PlL0,972,349 2 





Six per cent interest on the outstanding cer- 
titicat: s of profits will be paid to the h Siders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of’Feoruary’ next. 
The outstanding certificates of the issue o 
1896 will be redeemed and paid to the holder: 
thereof, or their legal representatives, on ani 
after Tuesda , the fourth of February next 
from which date all interest thereon will cease. 
The certiticates to be produced at the time o: 
neyueent and canceled. 
dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
peed ear ending 31st December, : 901, for which 
ficates will be issued on and after Tues- 
day, the sixth of Muy next. 
y order of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 
Gustav Amsinck, Frarcis H. Leggett, 
Francis M. Bacon, Leander N. Lovell, 
Vernon H. Brown, Lewis Cass Ledyard, 
Waldron P. Brown, Charles H. Marshall, 
William B. Boulton, George H. Macy, 
Joseph H. C ~ ume Levi P. Morton, 
George ©. Cla: W.H. H. Moore, 
James G. De Forest, Frederic A. Parsons, 
William E. Dodge, Henry Parish, 
Cornelius Eldert, George W. Quintard, 
Ewald Fleitmann, A. A. Raven, 
Clement A. — John L. Riker, 
4neon W. Douglas Robinson, 
John D. Hewlett, Gustav H. Schwab, 
Charles D. Leverich, William C. Sturges. 





FA NS, Vi . 
CORNELIUS ELDERT, ad. Vice-Pres, 





Vendors’ Solicitors 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 






















































































= = $4,000 000 


Capital, - , 
1,000,000 


Surplus, yd aad ” 


CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice President. 

A. UHRLAUB, Vice- President. 
LAWRENCE O. MURRAY, Sec'y & Trust Officer, 
WILLIAM R. DAWES, Cashier. 
CHARLES T. WEGNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst. Secretary. 
MAX PAM, General Counsel. 


DIRECTORS: 

FRANK 0. LOWDEN, 
HARRY RUBENS, 
GRAEME STEWART, 


A. J. BARLING, 

MAX PAM, 

CHAS. T. BOYNTON, 

CHARLES DEERING, THOMAS R. LYON, 

P, A. VALENTINE, ALEX. H. REVELL, 
CHARLES G. DAWES. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Maryland Trust Co., 


N. W. Corner Calvert and German: *treets, 
BALTIMORE, 


CAPITAL, - - $2,125,000. 
SURPLUS,- -; $2,437,500, 


Depository for Court and Trust Funds, 
SAFE DEPOSIT BOX OR RENT. 
Acts as Financial Agent for es, Cities, Towns, 
Railroads ne other Corporations. Transacts a gen- 
— trust business. nds money on approved 
rity. Allows interest on special de oe 
as Trustee under Mortgages, Assignments and Deeds 
of Trust, as Agent for the nsfer or Registration 
of Stocks and Bonds, and for the payment of coupons, 
interest and divi dends. 
i WILLCOX BROWN, President. 
ersat 'Y J. BOWDOIN, lst Vice-President, 
LOYD L. JACKSON, 24 Vice-President. 
i SERNA RD SCOTT, Secy. rf Treas. 
CARROLL VAN N NESS. Asst. Secy. & Treas, 





DIRECTORS: 
Wm. 4. Masburg J.Wilicox Brown, J. A. Tompkins, 
i. J. Bow doin,” B. N. Baker. 8. Mandelbaum, 
eopold Strouse, | Fred’k W. Wood,| John Ple 
lienty Walters pi Sh A hom J. L. Black 


ks Jr.,| Joshua Levering, Feo. C. Jenkins, 
Lloyd L. Jackson,| James Bond, Jobn 8. Leh 


° arr, . Baker, 
Clayton C. Hall, |G. A. von Lingen,| L. F. Loree. 
“The Oldest Trust Company in Oregon.” 


PORTLAND 
TRUST COMPANY 


OF ORECON. 


INCORPORATED APRIL 22, 1887, 


BENJ. I, COHEN, President. 
B, LEE PAGET, Secretary, 


The Portiand Trust Company of Oreges 
issues Interest-Bearing Certificates of 
Deposit upon the following terms: 

On Special Certificates of Deposit. not less than 
$500 each, payable upon 10 days’ call by the holder, 
or 10 days’ notice by the Trust Company, 334 per 
cent per annum. 

Payable on 30 days’ cull or 30 days’ notice, 34 
per cent per annum. 

Payable on 90 days’ call or 90 days’ notice,4 per 
cent per annum. 

On certificates of $5,000, or over, interest will be 
paid quarterly or semi-annually if desired 


PORTLAND TRUST COMPANY OF OREGON, 
109 Third Street, Portland, Ure. 








CAPITAL, $2,000,000. 
SURPLUS & PROFITS, $4,289,362 59. 


Fiveuty Trust Gompany 


PHILADELPHIA. 


CHRONICLE NUMBERS WANTED. 


Issues of Jan. 17, 1891; Jan. 14, 21, Feb. 4, 11, Ma: 
18, 20, 1898; May 11, June 29, 1896; Jan. 4, Feb. 
Sept. 26, Nov. 21, 1806; Jan. 8, 1898; Jan. 14. 21, & 
Feb. 18, 1899, Jan. 12, Feb. 2, 1901, and Jan. 18, 1902 
QUOTATION SUPPLEMENT Jan., March & Nov., 1901, 
INVESTORS’ SUPPLEMENT Jan., 1898, 1899, 1900 and 





age 


1901. 
Will pay 10 cents acopy for the CHRONICLES and 
15 cents for the SUPPLEMENTS. 





THEO. P. JOHNSON, 3d Vice-Pres’t, 


B, DANA COMPANY, 
WILLIAM fog Pine 8 












